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CHAPTER I

INTRODUCTION AND NATURE OF PROBLEM

Introduction

Statement of Financial Accounting Standards Number 33 (SFAS No.

33), "Financial Reporting and Changing Prices,"

was issued by the
Financial Accounting Standards Board in September of 1979. The
Statement represents a significant development in the history of
modern financial accounting and reporting in the United States.
SFAS No. 33 is the first generally accepted accounting principle
(GAAP) requiring disclosure of inflationary effects on a company's
financial position and results of operatioms.

SFAS No. 33 requires two supplementary income disclosures, one
dealing with the effects of general inflation (historical cost/
constant dollar accounting), the other dealing with the effects of
specific price changes (current cost accounting). The provisions of
the Statement apply only to certain large public enterprises.

Several authors have developed models which generate surrogate
historical cost/constant dollar data directly from information avail-
able in historical cost financial statements. Due to the past un-
availability of actual historical cost/constant dollar data, meaning-
ful validation of the models has not been possible. Nevertheless,

data produced by the models have been relied on in a number of

research efforts.



The historical cost/constant dollar disclosures made pursuant to
SFAS No. 33 have provided the first comprehensive data base against
which to test the walidity of the estimation models. The present
dissertation reports the results of empirical research which compared
model generated historical cost/constant dollar data to actual his-

torical cost/constant dollar data presented pursuant to SFAS No. 33.
Historical Perspective

The present section highlights significant developments in the
history of inflation accounting in America. The background infor-
mation provides an indication of the difficulties which have been
encountered in attempting to develop acceptable inflation accounting
methods, and provides evidence regarding the existence of divergent
opinions on how best to account for the effects of inflation. The
historical perspective, therefore, provides evidence that inflation
accounting is not a well settled issue and that there is a great need
for additional research on the topic (such as the present study).

Problematic to basic financial accounting data is the existence
of an unstable monetary unit as a basis for measurement. The problem
has long been recognized by accountants. As early as 1922, Professor
William Paton (1973, p. 427) indicated that, because of changes in the
general purchasing power of the dollar, comparisons of accounting
statements over time tended to be misleading.

In 1936, H. W. Sweeney challenged the assumption that the
monetary unit was a stable basis for measurement. He presented the
first American work which included details of general price-level

adjusted financial statements.



During the inflationary period following World War II, articles
including discussions of the accounting problems associated with
price-level changes flourished. The Committee on Accounting Procedure
of the American Institute of Certified Public Accountants (AICPA,
1953) also addressed the problem. The Committee was primarily con-
cerned with determining the appropriate amount of depreciation to
charge against income during times of rising prices. The Committee
concluded that charges to depreciation in the basic financial state-
ments should be based on historical cost; however, supplementary
disclosures indicating inflationary effects were encouraged.

The American Accounting Assqciation (AAA) was also concerned
with the accounting implication of a changing price-level. 1In 1951,

the AAA released Supplementary Statement Number 2, "Price-Level

Changes and Financial Statements."

The publication included a
description of some of the steps necessary to prepare general price-
level adjustments. During the same time period the AAA also conducted
several case studies on general price-level adjustments.

Despite the attention given general purchasing power accounting,
no comprehensive discussion of the steps necessary to generate a
complete set of general price-level adjusted financial statements was
publiéhed (except for Sweeney's book of 1936). In 1955, Corbin
attempted to alleviate the deficiency with an article entitled

"A Case Study of Price-Level Adjustments." The article presented a
complete general price-level restatement of a retail store's basic

financial statements.

Accounting Research Study Number 6, '""Reporting the Financial

Effects of Price-Level Changes," was published by the AICPA in 1963.



In 1969, The AICPA's Accounting Principles Board (APB) issued

APB Statement Number 3, ''Financial Statements Restated for Gemeral

Price-Level Changes.”" ARS No. 6 and APB Statement No. 3 contained

discussions of theoretical and practical aspects of preparing and

presenting general price-level information. APB Statement No. 3

included a recommendation that general price-level information be
presented as a supplement to basic historical cost financial state-
ments. However, few companies followed the APB's recommendation.
Inflation became a persistent problem in the early 1970's and
the accounting profession had not provided a viable reporting require-
ment to account for inflation's impact. As such, the newly formed
Financial Accounting Standards Boérd (FASB) placed the problem of
accounting for the effects of inflation high on its agenda of items

for consideration. On February 15, 1974, an FASB Discussion Memo-

randum (FASB, 1974a), "Reporting the Effects of General Price-Level

1

Changes in Financial Statements," was issued. An FASB Exposure Draft

(FASB, 1976), "Financial Reporting in Units of General Purchasing

Power,"

was issued the following December. The Exposure Draft
included a proposal to establish supplementary general purchasing
power (price-lével adjusted) disclosure requirements for specified
financial information.

A number of criticisms were leveled against general purchasing
power accounting during the same time period. The criticisms main-
tained that measurements of the effect of general inflationary
impacts on a business were meaningless because inflation affected

different businesses in different ways. Hence, argument evolved

contending that general purchasing power data provided little useful



information for predicting earnings and cash flows of a specific
business.

In an effort to overcome perceived shortcomings, and as the
result of numerous individual research activities, alternative
accounting schemes (and combinations of schemes) were proposed to
attempt to deal with the accounting problems created by inflation.
The alternative schemes were generally of a ''current cost" or
"replacement cost" composition, the details of which are not de-
veloped here. During March of 1976, in an action basically independ-
ent of the FASB project, the Securities and Exchange Commission (SEC)

issued Accounting Series Release Number 190 (ASR 190). ASR 190

included a requirement that certain publicly held companies disclose
specified replacement cost information in annual reports filed with
the SEC.

Because of the controversy surrounding the entire issue of
inflation accounting and bacause of the uncertainty and lack of under-
standing regarding the preparation, use, and need for general
purchasing power information, the FASB formally deferred action on
its Exposure Draft on general purchasing power in June of 1976. The
Board indicated that it would resume consideration of the problem
once further progress had been made on its project of developing a
conceptual framework for financial accounting and reporting.

The Board did continue, however, with a research project on
general purchasing power accounting. The project comsisted of the
FASB enlisting 101 companies to conduct field tests of the general
purchasing power accounting techniques proposed in the Exposure Draft.

In May, 1977, the FASB released a report containing a discussion of



the problems encountered and special techniques utilized in applying

the Exposure Draft to the field test companies. The FASB Research

Report (FASB, May, 1977), "Field Tests of Financial Reporting in

Units of General Purchasing Power,"

also contained a summary of the
financial statement effects of applying the specified restatement
techniques of the Exposure Draft.

Over the period from Juﬁe, 1976, when the Board deferred action
on the general purchasing power Exposure Draft, until December of
1978, the FASB continued with research efforts aimed at developing
a conceptual framework for financidl accounting and reporting. Two

particularly significant publications were issued on December 2, 1976.

The first publication, Tentative Conclusions on Objectives of

Financial Statements of Business Enterprises (FASB, December, 1976b),

contained an indication that financial reporting information should
provide information that is useful in assessing cash flow prospects
and evaluating management stewardship. The other publicatiom,
"Conceptual Framework for Financial Accounting and Reporting:
Elements of Financial Statements and Their Measurements' (FASB,
December 1976a), included a discussion of various units of measure-
ment and attributes to be measured in financial reporting.

The net result of research on a conceptual framework was the

issuance of the first FASB Concepts Statement (FASB, December, 1978a),

"Objectives of Financial Reporting by Business Enterprises," which
culminated with the conclusion that:

financial reporting should provide information to help in-
vestors, creditors, and others assess the amounts, timing,
and uncertainty of prospective net cash inflows to the
enterprise (paragraph 37). It also calls for the provision
of information about the economic resources of an enter-



prise in a manner that provides direct and indirect evi-
dence of cash flow potential (paragraph 40 and 41) and it
concludes that management is accountable to the owners for
'protecting them to the extent possible from unfavorable
economic impacts of factors in the economy such as infla-
tion or deflation' (paragraph 50) (FASB, 1979b, para. 2).

Based on the objectives set forth in FASB Concepts Statement

No. 1, the Board issued an FASB Exposure Draft, "Financial Reporting

and Changing Prices" (FASB, 1978b). The Exposure Draft was followed

by another FASB Exposure Draft, "Constant Dollar Accounting' (FASB,

1979a).

The Exposure Drafts provided the foundation for the issuance of
SFAS No. 33, "Financial Reporting and Changing Prices.” SFAS No. 33
established the first reporting requirements for information on the

effects of changing prices.
Nature Of The Problem

Even though extensive work has been done to determine appropriate
financial reporting techniques during times of changing prices, and
even though the inadequacies of historical cost accounting have been
generally agreed upon, a consensus has not been reached on the
financial reporting methods which best relieve the accounting problems
associated with an unstable measuring unit. Therefore, SFAS No. 33
requires supplemental disclosure of both historical cost/constant
dollar (general purchasing power) information and current cost infor-
mation. The Board considers SFAS No. 33 to be experimental in nature:

The measurement and use of information on changing prices

will require a substantial learning process on the part of

all concerned. The Board makes no pretense of having

solved all of the implementation problems. Rather, it

encourages experimentation within the guidelines of this
Statement and the development of new techniques that fit



the particular circumstances of the enterprise (FASB,
1979b, para. 14).

and

The requirement to present information on both a constant

dollar basis and a current cost basis provides a basis for

studying the usefulness of the two types of information.

The Board intends to study the extent to which the infor-

mation is used,. the types of people to whom it is useful,

and the purpose for which it is used (FASB, 1979b, para.

15).

Numerous research efforts need to be conducted to assist in
determining the relative usefulness and merits of financial infor-
mation disclosed pursuant to SFAS No. 33. Research efforts should
encompass evaluations of the usefulness of the historical cost/constant
dollar information and current cost information. Because reporting
requirements of SFAS No. 33 are generally phased in, much of the
empirical data necessary to facilitate many of the needed research
efforts will not become available for several years. For instance,
current cost information for fiscal years ending on or after
December 25, 1979, but before December 25, 1980, need not be presented
until reports for fiscal years ending on or after December 25, 1980,
are issued. However, beginning with fiscal years ended on or after
December 25, 1979, companies subject to SFAS No. 33 are required to
disclose in their annual reports for the same year then ended,

(a) information on income on a historical cost/constant dollar basis
and (b) the purchasing power gain or loss on net monetary items.

A number of research opportunities exist. Possibilities include
market studies aimed at assessing the usefulness or information

content of the disclosures, analysis of the relative costs and

benefits of the disclosures, and predictive ability studies.



Another useful area of research (the topic of the present
research) was to assess the validity of historical cost/constant
dollar data estimation techniques. A number of authors, including
Davidson and Weil (Davidson, Stickmney, and Weil, 1976), Petersen
(1973), and Parker (1977), have proposed models which generate
surrogate historical cost/constant dollar financial data directly
from historical cost basis financial statements.

The data generated by such models have been applied in numerous
past research efforts. The validity of the conclusions reached in
such research efforts necessarily depended on the validity of the
estimation models. Furthermore, if valid, the estimation models may
have numerous future applications in accounting research and practice.

The implications are more fully developed in Chapter IV.
Overview Of Subsequent Chapters

Chapter IT is a literature review summarizing significant
studies which developed or relied on historical cost/constant dollar
data estimation models. The description of the research questions,
specific details of the Davidson-Weil and Parker models, and other
methodological éonsiderations are included in Chapter III. The
results and implications are described in Chapter IV. Chapter V
contains a summarization of the study and recommendations for further

research.



CHAPTER II

PRIOR STUDIES

Introduction

Numerous research studies have been conducted in the area of
financial accounting and reporting in an inflationary environment.
Several studies incorporated surrogate historical cost/constant
dollar data generated by various techniques. The present chapter
includes a brief discussion of these techniques.

The estimation models are one specific type of technique used to
produce surrogate historicalApost/constant dollar data. The present
research was primarily concerned with the validity of the estimation
models. Therefore, prior studies which developed and/or relied on an
estimation model were of particular significance to the present re-
search effort. Accordingly, the present chapter also contains a
summarization of previous empirical research utilizing historical
cost/constant dollar data estimation models.

The last section of the present chapter contains a discussion of
limitations inherent in prior studies which relied on the historical
cost/constant dollar data estimation models. The existence of the

limitations provided additional justification for the present study.

10
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Alternative Historical Cost/Constant Dollar

Data Empirical Research Techniques

Actual historical cost/constant dollar disclosures, although

recommended in pronouncements such as APB Statement No. 3, generally

have not been prepared and made available to the public by American
companies. There have been a limited number of exceptions. For
instance, Continental 0il Company, Gulf 0il Corporation, Indiana
Telephone Corporation, Shell 0il Company, Sun 0il Company, and others
have presented some historical cost/constant dollar data. In many
cases, insignificant detail was provided and/or recommended restate-
ment procedures were not applied (Parker, 1977, p. 84).

In addition to the publicly available data, confidential field
tests of historical cost/constant dollar data preparation have been
conducted under the auspices of both the APB and FASB. Results of
the APB's field test were summarized by Rosenfield (1969). The study
was conducted during a period of relatively mild inflation, and in-
cluded eighteen companies of various size and type. Specific results
were not made available. The FASB's field test included 101 companies
and was conducted with the cooperation of the Financial Executives
Institute and the American Petroleum Institute. Again, specific
details of results achieved were not made available.

Due to the absence of an actual historical cost/constant dollar
data base, empirical studies necessarily have been limited in scope
and reliability. The studies which have been conducted utilized case
study, simulation, and especially estimation models to generate the

surrogate historical cost/constant dollar data on which they relied.
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Jones (1955), Corbin (1955), and Dockweiler (1969) employed case
study methodology to produce historical cost/constant dollar financial
data, The case study approach allowed the researcher to make detailed
observations of the firm which he was studying. While case studies
allowed more precise conclusions than either simulation or modeling,

a principle limitation was that conclusions which applied to the small
sample of firms under observation did not necessarily apply to all
firms.

An alternative technique was simulation. Simmons and Gray (1969),
Bazley (1972), and Kuzdrall (1975) applied simulation to historical
cost/constant dollar data research. Simulation methodology attempted
to develop a pattern of real world processes and replicate these
processes over a broad base. Simulation teéhniques were quite sen-
sitive to the accuracy of the pattern on which they relied. Any
defects in the pattern resulted in conclusions which possibly lacked
realism.

A more popular approach adopted by researchers has been the
development and use of historical cost/constant dollar data estimation
models. The surrogate historical cost/constant dollar data generated
by such models have been used to analyze the impact of historical
cost/constant dollar type computations on reported earnings and
financial position [Buckmaster and Brooks (1974), Davidson and Weil
(1975a, 1975b, 1975c), Davidson, Stickney, and Weil (1976), Parker
(1977), Wétts and Zimmerman (1978)], to assess the information con-
tent of historical cost/constant dollar data [Petersen (1973), Baran,
Lakonishok, and Ofer (1980)], to analyze cash flow predictability

based on historical cost/constant dollar data [Samuelson (1972)7,



13

to predict business failures [Ketz (1977)], and to assess the extent
of inflation's impact on tax rates [Parker (1976)]. To a large extent,
the reliability of conclusions reached in studies which relied on an
estimation technique depended on the accuracy of the surrogate data

produced by the technique.

Summarization of Prior Studies Which
Utilized An Historical Cost/Constant

Dollar Data Estimation Model

Since the present research study was primarily concerned with the
validity of the estimation models, the following presentation summa-
rizes significant prior studies which utilized historical cost/constant

dollar data estimation models.

Samuelson Study

Samuelson (1972) conducted a study to provide empirical evidence
about the relative predictive abilities of historical cost/comnstant
dollar adjusted and unadjusted earnings numbers. His basic methodology
was to discount actual net cash flows plus a terminal market value back
to base period years in the late 1930's. He then attempted to assess
whether the historical cost/constant dollar adjusted earnings numbers
or the historical cost earnings numbers provided more predictive
ability of the discounted cash flows.

Samuelson generated his historical cost/constant dollar adjusted
earnings numbers by developing a set of very basic assumptions (a
simplistic model) about the nature of adjustments which actual firms

would have made to develop historical cost/constant dollar adjusted
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financial statements. A shortcoming to his study was that there was
virtually no change in the general price-level experienced immediately
before and during the base years of his study. The average difference
between historical cost/constant dollar adjusted earnings and his-~
torical cost earnings was only 7.6 percent. Because of the behavior
of the price-level index during the time period examined, Samuelson's

tests were inconclusive.

Petersen Study

Petersen (1973) conducted research to examine whether or not
historical cost/constant dollar restatements would have sufficient
impact to alter decisions made by users of financial information. To
develop surrogate historical cost/constant dollar data, Petersen de-
veloped his own computer-based model. The model utilized data readily
available in published annual reports.

Based on results achieved by his model, Petersen concluded that
historical cost/constant dollar adjustments had a fairly uniform
effect over firms. As such; investors may have been able to "adjust"
for inflationary effects when using published financial statements.
Also, historical cost/constant dollar financial statements resulted
in little significant change in orderings of firms based on size and

income.

Buckmaster and Brooks Study

Buckmaster and Brooks (1974) developed unique historical cost/
constant dollar and current cost adjustment models. They utilized

their models to calculate surrogate measures of operating income for
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42 companies over a 19 year period.

Buckmaster and Brooks found that historical cost, historical
cost/constant dollar, and current cost measurements resulted in sub-
stantially different operating incomes. The historical cost income
was normally the largest while the pattern of differences between
current cost and historical cost/constant dollar incomes varied across

industries.

Davidson and Weil Studies

Davidson and Weil (1975a, 1975b, 1975¢) (Davidson, Stickney, and
Weil, 1976) developed their own historical cost/constant dollar
adjustment model. They applied their model in several studies, each
of which had the same basic objective; to measure the impact of in-
flation on earnings and financial position. Davidson and Weil found
that income tended to be reduced significantly by general inflationary
effects on cost of goods sold and depreciation. The effect was
especially pronounced on utility and other capital intensive companies.
However, the general inflationary effect on cost of goods sold and
depreciation was typically offset by purchasing power gains on net
monetary liability positions.

Davidson and Weil found that inflétion adjusted income (including
purchasing power gains and losses) was 92-100 percent of reported
historical cost income. Davidson and Weil utilized large industrial

companies in their samples.

Parker Studies

Parker (1977) also developed a historical cost/constant dollar
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data estimation model. He employed his model to analyze the effects
on 1974 income and financial position for 1050 companies. Parker's
model was unique in that all information necessary to operate the
model was available on COMPUSTAT files.

In summary, Parker found that inflationary effects varied among
individual firms and between industry groups. Overall, however, income
tended to be significantly reduced by inflationary effects on deprecia-
tion and cost of goods sold. The reduction was mostly offset by the
purchasing power gain on the net monetary liability position maintained
by most firms in the study.

Parker (1976) also utilized his historical cost/constant dollar
data estimation model to demonstrate the divergence in tax rates based
on inflation adjusted income versus historical cost income. TUtilizing
a 1050 firm sample, he found that, on average, the adjusted tax rate
was 101 percent of the historical cost based tax rate. However, the
average was not representative; the ratio of adjusted tax rate to
historical cost tax rate varied across industry groups from .51 to
1.55. Therefore, the author suggested that the tax burden did not

fall equitably among business firms.

Watts and Zimmerman Study

Watts and Zimmerman (1978) utilized the Davidson-Weil model in
research which they were conducting to analyze the motivations behind
a firm's lobbying efforts before various standard and legislative
setting bodies. They used the Davidson-Weil model to analyze the
impact on earnings of historical cost/constant dollar type disclosures.

They then associated the earnings impact on individual firms with that
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firm's lobbying efforts regarding potential FASB mandated historical
cost/constant dollar adjustment requirements. In brief, they found
that firms whose income increased as a result of historical cost/
constant dollar adjustment opposed the imposition of such a reporting
requirement. The position taken by firms whose income declined as a
result of historical cost/constant dollar adjustment depended on other
considerations (i.e., total assets). The basic implication was that
firms tended to oppose reporting standards which resulted in higher

reported income and thus higher taxes and perhaps more regulation.

Baran, Lakonishok, and Ofer Study

Baran, Lakonishok, and Ofer (1980) utilized a historical cost/
constant dollar data estimation model (similar to Parker's model) to
develop data used in a research effort to evaluate the information
content of historical cost/constant dollar earnings. The researchers
measured information content based on the degree of association be-
tween systematic market risk and alternative accounting measures
(i.e., historical cost vs. historical cost/constant dollar). For the
242 firms examined, they found support for the hypothesis that
historical cost/constant dollar adjusted data did contain information

not already included in historical cost disclosures.

Limitation of Prior Studies

Lacking an actual historical cost/constant dollar data base,
researchers have been unable to perform meaningful validation of the
various historical cost/constant dollar data estimation models.

Researchers have not been oblivious to the limitation. Petersen
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(1973, p. 36) wrote that "a limited amount of information is available
on which to base an evaluation of a procedure of the kind described

in this paper.'" He attempted to validate his model by testing it
against a limited amount of data provided by Rosenfield (1969) and
McKenzie (1970). The McKenzie data consisted of nine general price-
level adjusted balance sheets which were prepared from Civil
Aeronautics Board data. Petersen (1973) recognized shortcomings of
his limited validation effort, but concluded that:

Based on this analysis and other inquiry, the procedure was

judged a satisfactory estimator of general price-level re-

stated financial information and is the basis for the re-

search reported in the remainder of this paper. (p. 36)

Parker (1976) noted the problems he encountered in validation of
his model:

Hence, the obvious question is to ask how well restatement

procedures employed accomplished this task. Unfortunately,

information needed to answer this question directly is not

readily available . . . Thus, comparing the data developed

in this study with that actually reported in the real world

is not a viable means of testing the appropriateness of the
approximation techniques applied to companies of this study.

(p. 84)

Parker satisfied himself as to the appropriateness of his esti-
mation model by comparing the results he achieved with those achieved
by another estimation model, the Davidson-Weil model. He emphasized,
however, '"that comparing the approximations of the current study with
those produced by the Davidson and Weil does not prove or disprove the
accuracy of either set of estimates since neither constitutes reality."
(Parker, 1977, p. 84). The model developed by Davidson and Weil was
also not subjected to rigorous validation. Davidson and Weil
(Davidson, Stickney, and Weil, 1976, chapter 8) attempted to validate

their model by comparing the results that they achieved with the
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actual data prepared and presented by ten companies (three of which
were fictitious companies). The authors were reasonably satisfied

with the results of their model, but cautioned that their model was
not rigorously tested.

While a number of other historical cost/constant dollar data
estimation models were available, Ketz (1978, p. 953) concluded that
the Petersen, Parker, and Davidson-Weil models were the most compre-
hensive. Ketz desired to validate these models but lacked a compre-
hensive body of actual historical cost/constant dollar data against
which to compare results achieved by the models. Because it was the
Yonly tractable data available'" (1978, p. 955), Ketz employed
historical cost/constant dollar data developed by McKenzie (1970).
There were several problems with the McKenzie data: the McKenzie study
encompassed only balance sheet data, the study covered the years of
1958-1967 during which only mild inflation was experienced, the data
applied only to the airline industry, the data were generated by and
from sources external to the airline companies themselves, the sample
was small and non-random, and meaningful statistical analysis of the
results was not possible. Thus, the Ketz study suffered from several
deficiencies. However, based on his restricted study, Ketz concluded
that all three models produced fairly accurate surrogate historical

cost/constant dollar data.

Summary

The present chapter included a description of various techniques
for developing surrogate historical cost/constant dollar data,

included a summary of past empirical research which utilized historical
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cost/constant dollar data estimation models, and contained a dis-
cussion of the limitations inherent in prior studies which relied on
the historical cost/constant dollar data estimation models. The
objective of the present research was to utilize data which companies
presented pursuant to SFAS No. 33 in order to examine the validity

of historical cost/constant dollar data estimation models. The study
provided evidence regarding the validity of conclusions reached in
the past studies which relied on historical cost/constant dollar data
estimation models. The following chapter contains a description of
the study's formal research questions and methodology employed in

answering those questions.



CHAPTER III1
RESEARCH QUESTIONS AND METHODOLOGY
Introduction

The purpose of the present chapter is to present thef;esearch
questions addressed in this study and to explain the methodology
utilized in answering those questions. The research questions per-
tained to measuring the mean percentage difference between various
surrogate historical cost/constant dollar data and corresponding
actual historical cost/constant dollar data. The basic methodology
incorporated was to generate surrogate historical cost/comstant dollar
data directly from comparative historical cost financial statements
by applying two unique estimation models. The surrogate data were
then compared to actual historical cost/constant dollar data presented
pursuant to SFAS No., 33, Statistics to measure mean percentage
differences between estimated and actiial data were calculated.

The first major section of the present chapter contains a
description of the research questions. The next major section con=-
tainé an explanation of the methodology utilized in answering those
.questions. The methodology section contains a brief outline of
SFAS No. 33 mandated disclosure requirements, details of the Davidson-
Weil and Parker models, a description of special problems encountered

in applying the models, a profile of the companies whose data were
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analyzed in this study, and a description of the statistical analysis

techniques utilized in the study.

Research Questions

The basic objective of the present research was to measure dif=-
ferences between specified historical cost/constant dollar data
derived from certain of the estimation models and the actual historical
cost/constant dollar data presented pursuant to reporting requirements
of SFAS No, 33. As developed later in the chapter, methodological
considerations resulted in a more specifically defined objective.

The specific objective of the present research was to measure dif=-
ferences between historical cost/constant dollar data (cost of goods
sold, depreciation expense, and purchasing power gain/loss) derived
from the Davidson-Weil and Parker estimation models and the corre-
sponding actual historical cost/constant dollar data presented pur-
suant to reporting requirements of SFAS No. 33.

As developed later in the chapter, selected Fortune (1979a, 1979b)
identified companies were surveyed to obtain necessary empirical data.
Since data for almost all firms in the study frame were acquired,
descriptive rather than inferential statistical techniques were
utilized. Therefore, rather than stating a formal test of hypothesis,
series of research questions were posed. Research questions pertain=-
ing to the mean percentage differences between surrogate and actual
historical cost/constant dollar data were raised for both models
(Davidson-Weil and Parker), across several different industry groups
(industrial, banking, utility, transportation, retail), and on several

financial statement items (i.e., cost of goods sold, depreciation
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expense, and purchasing power gain/loss). Research questions also
pertained to the relative accuracy of specific adjustment routines
of each model.

Of the industry groups included in the study, cost of goods sold
was a relevant amount only for industrial and retail companies. There-
fore, research questions concerning the ability of the models to
estimate historical cost/constant dollar cost of goods sold were
raised only for industrial and retail companies:

Research Question 1

For industrial and retail companies, what was the mean per-

centage difference between estimated historical cost/con-

stant dollar cost of goods sold amounts derived from the

Davidson-Weil model and corresponding actual historical

cost/constant dollar cost of goods sold amounts presented

pursuant to reporting requirements of SFAS No. 33?7
Research Question 2

For industrial and retail companies, what was the mean per-

centage difference between estimated historical cost/con-

stant dollar cost of goods sold amounts derived from the

Parker model and corresponding actual historical cost/

constant dollar cost of goods sold amounts presented pur-

suant to reporting requirements of SFAS No. 33?

Each of the immediately preceding research questions was
dichotomized to reflect an interest in the performance of the models
for specific industry groups:

Research Question 3

For industrial companies, what was the mean percentage dif-

ference between estimated historical cost/constant dollar

cost of goods sold amounts derived from the Davidson-Weil
model and corresponding actual historical cost/constant
dollar cost of goods sold amounts presented pursuant to

reporting requirements of SFAS No. 337

Research Question 4

For industrial companies, what was the mean percentage dif-
ference between estimated historical cost/constant dollar
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cost of goods sold amounts derived from the Parker model
and corresponding actual historical cost/constant dollar
cost of goods sold amounts presented pursuant to reporting
requirements of SFAS No. 337

Research Question 5

For retail companies, what was the mean percentage dif-
ference between estimated historical cost/constant dollar
cost of goods sold amounts derived from the Davidson-Weil
model and corresponding actual historical cost/constant
dollar cost of goods sold amounts presented pursuant to
reporting requirements of SFAS No. 33?

Research Question 6

For retail companies, what was the mean percentage dif=-
ference between estimated historical cost/constant dollar
cost of goods sold amounts derived from the Parker model
and corresponding actual historical cost/constant dollar
cost of goods sold amounts presented pursuant to reporting
requirements of SFAS No. 337

In addition to examining the accuracy of cost of goods sold
estimates by industry group, the relative accuracy of specific cost
of goods sold adjustment routines within each model was determined.
The specific routine utilized depended on a company's inventory
valuation technique (i.e., first-in-first-out, etc.). Therefore,
the following research questions were posed:

Research Question 7

For those industrial and retail companies which used the
first-in-first-out inventory valuation technique, what was
the mean percentage difference between estimated historical
cost/constant dollar cost of goods sold amounts derived from
the Davidson-Weil model and corresponding actual historical
cost/constant dollar cost of goods sold amounts presented
pursuant to reporting requirements of SFAS No., 332

Research Question 8

For those industrial and retail companies which used the
first-in-first-out inventory valuation technique, what was
the mean percentage difference between estimated historical
cost/constant dollar cost of goods sold amounts derived from
the Parker model and corresponding actual historical cost/
constant dollar cost of goods sold amounts presented pur-



suant to reporting requirements of SFAS No. 337
Research Question 9

For those industrial and retail companies which used the
last-in-first-out inventory valuation technique (where the
carrying value of inventory increased during the year), what
was the mean percentage difference between estimated histor-
ical cost/constant dollar cost of goods sold amounts derived
from the Davidson-Weil model and corresponding actual his-
torical cost/constant dollar cost of goods sold amounts
presented pursuant to reporting requirements of SFAS No. 33?

Research Question 10

For those industrial and retail companies which used the
last-in~first-out inventory valuation technique (where the
carrying value of inventory increased during the year), what
was the mean percentage difference between estimated histor-
ical cost/constant dollar cost of goods sold amounts derived
from the Parker model and corresponding actual historical
cost/constant dollar cost of goods sold amounts presented
pursuant to reporting requirements of SFAS No. 337

Research Question 11

For those industrial and retail companies which used the
last-in-first-out inventory valuation technique (where the
carrying value of inventory decreased during the year),
what was the mean percentage difference between estimated
historical cost/constant dollar cost of goods sold amounts
derived from the Davidson-Weil model and corresponding
actual historical cost/constant dollar cost of goods sold
amounts presented pursuant to reporting requirements of
SFAS No. 33?

Research Question 12

For those industrial and retail companies which used the
last-in-first-out inventory valuation technique (where the
carrying value of inventory decreased during the year),

what was the mean percentage difference between estimated
historical cost/constant dollar cost of goods sold amounts
derived from the Parker model and corresponding actual
historical cost/constant dollar cost of goods sold amounts
presented pursuant to reporting requirements of SFAS No. 337

Research Question 13

For those industrial and retail companies which used the

lower-of=-cost=or-market inventory valuation technique, what
was the mean percentage difference between estimated histor-
ical cost/constant dollar cost of goods sold amounts derived
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from the Davidson-Weil model and corresponding actual his-
torical cost/constant dollar cost of goods sold amounts
presented pursuant to reporting requirements of SFAS No, 337

Research Question 14

For those industrial and retail companies which used the
lower-of-cost~or-market inventory valuation technique, what
was the mean percentage difference between estimated histor-
ical cost/constant dollar cost of goods sold amounts derived
from the Parker model and corresponding actual historical
cost/constant dollar cost of goods sold amounts presented
pursuant to reporting requirements of SFAS No. 337

Research Question 15

For those industrial and retail companies which used the
average inventory valuation technique, what was the mean
percentage difference between estimated historical cost/
constant dollar cost of goods sold amounts derived from
the Davidson-Weil model and corresponding actual historical
cost/constant dollar cost of goods sold amounts presented
pursuant to reporting requirements of SFAS No, 337

Research Question 16

For those industrial and retail companies which used the
average inventory valuation technique, what was the mean
percentage difference between estimated historical cost/
constant dollar cost of goods sold amounts derived from
the Parker model and corresponding actual historical cost/
constant dollar cost of goods sold amounts presented pur-
suant to reporting requirements of SFAS No. 33?

Research Question 17

For those industrial and retail companies which used the
specific identification inventory valuation technique, what
was the mean percentage difference between estimated his=-
torical cost/constant dollar cost of goods sold amounts
derived from the Davidson~Weil model and corresponding
actual historical cost/constant dollar cost of goods sold
amounts presented pursuant to reporting requirements of
SFAS No. 33?

Research Question 18

For those industrial and retail companies which used the
specific identification inventory valuation techmique, what
was the mean percentage difference between estimated his-
torical cost/constant dollar cost of goods sold amounts
derived from the Parker model and corresponding actual
historical cost/constant dollar cost of goods sold amounts
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presented pursuant to reporting requirements of SFAS
No. 337

Research Question 19

For those industrial and retail companies which used the
retail inventory valuation techmique, what was the mean

percentage difference between estimated historical cost/
constant dollar cost of goods sold amounts derived from

the Davidson=Weil model and corresponding actual histor=
ical cost/constant dollar cost of goods sold amounts pre-
sented pursuant to reporting requirements of SFAS No. 33?

Research Question 20

For those industrial and retail companies which used the
retail inventory valuation technique, what was the mean
percentage difference between estimated historical cost/
constant dollar cost of goods sold amounts derived from
the Parker model and corresponding actual historical cost/
constant dollar cost of goods sold amounts presented pur-
suant to reporting requirements of SFAS No, 33?

Research Question 21

For those industrial and retail companies which used both
first-in-first-out and last-in-first-out (mixed) inventory
valuation. techniques,. what was the mean percentage differ=-
ence between estimated historical cost/constant dollar cost
of goods sold amounts derived from the Davidson-Weil model
and corresponding actual historical cost/constant dollar
cost of goods sold amounts presented pursuant to reporting
- requirements of SFAS No. 33?

Research Question 22

For those industrial and retail companies which used both
first-in-first-out and last-in-first-out (mixed) inventory
valuation techniques, what was the mean percentage differ=-
ence between estimated historical cost/constant dollar cost
of goods sold amounts derived from the Parker model and
corresponding actual historical cost/constant dollar cost
of goods sold amounts presented pursuant to reporting re-
quirements of SFAS No. 337

Of the industry groups included in the study, depreciation ex-
pense was material only for industrial, utility, transportation, and
retail companies. Therefore, research questions pertaining to the

ability of the models to estimate historical cost/constant dollar
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depreciation expense were raised only for industrial, utility, trans-
portation, and retail companies:
Research Question 23

For industrial, utility, transportation, and retail com=
panies, what was the mean percentage difference between
estimated historical cost/constant dollar depreciation
expense amounts derived from the Davidson-=Weil model and
corresponding actual historical cost/constant dollar de=-
preciation expense amounts presented pursuant to report-
ing requirements of SFAS No, 33?7

Research Question 24

For industrial, utility, transportation, and retail com-~
panies, what was the mean percentage difference between
estimated historical cost/constant dollar depreciation
expense amounts derived from the Parker model and corres-
ponding actual historical cost/comnstant dollar deprecia=-
tion expense amounts presented pursuant to reporting
requirements of SFAS No. 33?

Each of the immediately preceding research questions was refined
to reflect an interest in the performance of the models for specific
industry groups:

Research Question 25

For industrial companies, what was the mean percentage
difference between estimated historical cost/constant
dollar depreciation expense amounts derived from the
Davidson-Weil model and corresponding actual historical
cost/constant dollar depreciation expense amounts pre-
sented pursuant to reporting requirements of SFAS No. 33?

Research Question 26

For industrial companies, what was the mean percentage
difference between estimated historical cost/constant
dollar depreciation expense amounts derived from the
Parker model and corresponding actual historical cost/
constant dollar depreciation expense amounts presented
pursuant to reporting requirements of SFAS No. 33?

Research Question 27
For utility companies, what was the mean percentage dif-

ference between estimated historical cost/constant dollar
depreciation expense amounts derived from the Davidson-Weil



model and corresponding actual historical cost/constant
dollar depreciation expense amounts presented pursuant to
reporting requirements of SFAS No. 337

Research Question 28

For utility companies, what was the mean percentage dif-
ference between estimated historical cost/constant dollar
depreciation expense amounts derived from. the Parker model
and corresponding actual historical cost/constant dollar
depreciation expense amounts presented pursuant to report-
ing requirements of SFAS No. 337

Research Question 29

For transportation companies, what was the mean percentage
difference between estimated historical cost/constant
dollar depreciation expense amounts derived from the
Davidson~Weil model and corresponding actual historical
cost/constant dollar depreciation expense amounts pre-
sented pursuant to reporting requirements of SFAS No. 337

Research Question 30

For transportation companies, what was the mean percentage
difference between estimated historical cost/constant
dollar depreciation expense amounts derived from the
Parker model and corresponding actual historical cost/
constant dollar depreciation expense amounts presented
pursuant to reporting requirements of SFAS No. 33?

Research Question 31

For retail companies, what was the mean percentage differ-
ence between estimated historical cost/comnstant dollar
depreciation expense amounts derived from the Davidson-
Weil model and corresponding actual historical cost/con-
stant dollar depreciation expense amounts presented
pursuant to reporting requirements of SFAS No. 337

Research Question 32

For retail companies, what was the mean percentage differ-
ence between estimated historical cost/constant dollar
depreciation expense amounts derived from the Parker
model and corresponding actual historical cost/comstant
dollar depreciation expense amounts presented pursuant

to reporting requirements of SFAS No. 337

In addition to examining the accuracy of depreciation expense

estimates by industry group, observing the relative accuracy of



specific depreciation expense adjustment routines within each model
was of interest. The specific routine utilized depended on a com-
pany's depreciation method (i.e., straight-line, ete.). Therefore,
the followiﬁg research questions were posed:

Research Question 33

For those industrial, utility, transportation, and retail
companies which used the straight-line depreciation method,
what was the mean percentage difference between estimated
historical cost/constant dollar depreciation expense amounts
derived from the Davidson-Weil model and corresponding
actual historical cost/constant dollar depreciation expense
amounts presented pursuant to reporting requirements of

SFAS No. 337

Research Question 34

For those industrial, utility, transportation, and retail
companies which used the straight-line depreciation method,
what was the mean percentage difference between estimated
historical cost/constant dollar depreciation expense amounts
derived from the Parker model and corresponding actual
historical cost/constant dollar depreciation expense

amounts presented pursuant to reporting requirements of

SFAS No. 337

Research Question 35

For those industrial, utility, transportation, and retail
companies which used the double-declining balance deprecia-
tion method, what was the mean percentage difference between
estimated historical cost/constant dollar depreciation ex-
pense amounts derived from the Davidson-Weil model and
corresponding actual historical cost/constant dollar depre-
ciation expense amounts presented pursuant to reporting
requirements of SFAS No. 33?

Research Question 36

For those industrial, utility, transportation, and retail
companies which used the double-declining balance deprecia-
tion method, what was the mean percentage difference between
estimated historical cost/constant dollar depreciation ex-
pense amounts derived from the Parker model and correspond-
ing actual historical cost/constant dollar depreciation
expense amounts presented pursuant to reporting require-
ments of SFAS No. 337

30
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Research Question 37

For those industrial, utility, transportation, and retail
companies which used the sum-of-the-year's digits deprecia-
tion method, what was the mean percentage difference between
estimated historical cost/constant dollar depreciation ex-
pense amounts derived from the Davidson-Weil model and
corresponding actual historical cost/constant dollar depre-
ciation expense amounts presented pursuant to reporting
requirements of SFAS No. 33?

Research Question 38

For those industrial, utility, transportation, and retail
companies which used the sum-of-the-year's digits deprecia-
tion method, what was the mean percentage difference between
estimated historical cost/constant dollar depreciation ex-
pense amounts derived from the Parker model and corres-
ponding actual historical cost/constant dollar depreciation
expense amounts presented pursuant to reporting require-
ments of SFAS No. 337 '

Purchasing power gains or losses were disclosed by all companies
included in the study. Therefore, research questions pertaining to
the ability of the models to estimate the purchasing power gain or
loss excluded none of the industry groups examined in the study. The
Davidson-Weil and Parker models employed identical methodology for
estimating the purchasing power gain or loss. Because the adjustment
methodologies were identical, all of the research questions pertain-
ing to the purchasing power gain/loss simultaneously addressed both
models.

Research Question 39

For industrial, banking, utility, transportation, and re-

tail companies, what was the mean percentage difference

between estimated purchasing power gain/loss amounts de-

rived from the Davidson-Weil and Parker models and

corresponding actual purchasing power gain/loss amounts

presented pursuant to reporting requirements of SFAS
No. 33?

The immediately preceding research question was refined to re-

flect an interest in the performance of the models for each industry



group:
Research Question 40

For industrial companies, what was the mean percentage
difference between estimated purchasing power gain/loss
amounts derived from the Davidson-Weil and Parker models
and corresponding actual purchasing power gain/loss

amounts presented pursuant to reporting requirements of
SFAS No. 33?

Research Question 41

For banking companies, what was the mean percentage dif-
ference between estimated purchasing power gain/loss
amounts derived from the Davidson-Weil and Parker models
and corresponding actual purchasing power gain/loss

amounts presented pursuant to reporting requirements of
SFAS No. 337

Reseérch Question 42

For utility companies, what was the mean percentage dif-
ference between estimated purchasing power gain/loss
amounts derived from the Davidson-Weil and Parker models
and corresponding actual purchasing power gain/loss
amounts presented pursuant to reporting requirements of
SFAS No. 33?7

Research Question 43

For transportation companies, what was the mean percentage
difference between estimated purchasing power gain/loss
amounts derived from the Davidson-Weil and Parker models
and corresponding actual purchasing power gain/loss

amounts presented pursuant to reporting requirements of
SFAS No. 337

Research Question 44
For retail companies, what was the mean percentage dif-
ference between estimated purchasing power gain/loss
amounts derived from the Davidson-Weil and Parker models

and corresponding actual purchasing power gain/loss

amounts presented pursuant to reporting requirements of
SFAS No. 33?

A potential distortion was introduced into the calculation of
the mean percentage difference between estimated and actual purchas-

ing power gains and losses. The potential distortion arose because,
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for companies with relatively small purchasing power gains and losses,
even small absolute differences between estimated and actual purchas-
ing power gains and losses resulted in large percentage differences
(i.e., a difference of $1 million between an estimated and actual
purchasing power gain resulted in a 100 percent deviation for a com~
pany with an actual purchasing power gain of $1 million, but only a
one percent deviation for a company with a purchasing power gain of
$100 million). However, the amount of the purchasing power gain or
loss was not necessarily related to company size (i.e., in the pre-
ceding example, the company with the $1 million purchasing power gain
may very well have been the larger company). Based on a review of all
companies included in the study, $10 million was arbitrarily selected
as a level beyond which a purchasing power gain or loss would not be
considered as a relatively small amount. The following research
question was posed for the group of companies which had purchasing
power gains and losses in excess of $10 million:
Research Question 45

For those industrial, banking, utility, transportation,

and retail companies with purchasing power gains and losses

in excess of $10 million, what was the mean percentage

difference between estimated purchasing power gain/loss

amounts derived from the Davidson-Weil and Parker models

and corresponding actual purchasing power gain/loss amounts

presented pursuant to reporting requirements of SFAS No.

337

The immediately preceding research question was refined to reflect
an interest in each specific industry group.
Research Question 46

For those industrial companies with purchasing power gains

or losses in excess of $10 million, what was the mean per-

centage difference between estimated purchasing power gain/
loss amounts derived from the Davidson-Weil and Parker
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models and corresponding actual purchasing power gain/loss
amounts presented pursuant to reporting requirements of
SFAS No. 337

Research Question 47

For those banking companies with purchasing power gains

or losses in excess of $10 million, what was the mean per-
centage difference between estimated purchasing power gain/
loss amounts derived from the Davidson-Weil and Parker
models and corresponding actual purchasing power gain/loss
amounts presented pursuant to reporting requirements of
SFAS No. 337

Research Question 48

For those utility companies with purchasing power gains
or losses in excess of $10 million, what was the mean per-
centage difference between estimated purchasing power gain/
loss amounts derived from the Davidson-Weil and Parker
models and corresponding actual purchasing power gain/loss

amounts presented pursuant to reporting requirements of
SFAS No. 337

Research Question 49

For those transportation companies with purchasing power
gains or losses in excess of $10 million, what was the
mean percentage difference between estimated purchasing
power gain/loss amounts derived from the Davidson-Weil
and Parker models and corresponding actual purchasing
power gain/loss amounts presented pursuant to reporting
requirements of SFAS No. 337

Research Question 50

For those retail companies with purchasing power gains
or losses in excess of $10 million, what was the mean
percentage difference between estimated purchasing power
gain/loss amounts derived from the Davidson-Weil and
Parker models and corresponding actual purchasing power
gain/loss amounts presented pursuant to reporting re-
quirements of SFAS No. 337

All of the research questions are answered in Chapter IV.

Additional descriptive statistics are also provided.
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Methodology

SFAS No. 33 Mandated Disclosures

The minimum historical cost/constant dollar disclosures of
SFAS No. 33 require calculating adjusted amounts for property, plant,
and equipment; inventory; depreciation; and cost of goods sold. The
computation of a purchasing power gain or loss is also required. Of
the adjusted amounts, depreciation, cost of goods sold, and the
purchasing power gain/loss must be disclosed. Such disclosure is
termed partial restatement. Companies may, as an option, disclose
a complete set of historical cost/constant dollar financial state-
ments. Such disclosure is termed comprehensive restatement.

Computation of the actual historical cost/constant dollar data
may involve detailed computation; however, where feasible, the FASB
encourages innovativeness and utilization of reasonable simplification
techniques. SFAS No. 33 includes a description of steps necessary in
the restatement process. As a general rule, the calculations are
straightforward but require access to records underlying the basic
financial statements. The estimation models, on the other hand, do
not require access to underlying financial records. Estimated data
are generated exclusively from basic published historical cost

financial statements.
The Models

0f the models considered to be most complete (Ketz, 1978, p. 953),
the Petersen and Davidson-Weil models have been termed theoretical

while Parker has been classified as a practical model because it



invoked fewer broad assumptions (Ketz, 1978, p. 953). An attempt
to validate all three models would have been desirable; however, the
Petersen model presented several problems. The primary problem was
that the model was rather elaborate, requiring collection of data
beyond that normally found in one year's comparative financial state-
ments. Obtaining such extensive data for a significant number of
companies was not a feasible option. Since the Davidson-Weil model
was also a "theoretical" model, eliminating the Petersen model from
the present validation study did not impose a serious limitation.
Therefore, only the validity of the Parker (practical) and Davidson-
Weil (theoretical) models were examined.

The following is a presentation of applicable portions of the
basic methodology of the Davidson-Weil model, as adapted from

Inflation Accounting: A Guide for the Accountant and the Financial

Analyst (Davidson, Stickney, and Weil, 1976), and the Parker model,
as adapted from an article entitled, "Impact of Price-Level Account-
ing" (Parker, 1977). Certain modifications were necessary to cause
the models to conform to SFAS No. 33. For instance, one change
involved the choice of a price-level adjustment index. To be con-
sistent with SFAS No. 33 the Consumer Price Index (CPI) was employed
throughout the present research, irrespective of the index specified
by the specific model. Also, to be consistent with partial restate-
ment requirements of SFAS No. 33, only the ability of the models to
estimate adjusted cost of goods sold, adjusted depreciation expense,
and the purchasing power gain/loss was examined. As specified by
partial requirements of SFAS No. 33, adjustment was to average-for-

the-year constant dollars. Where other changes were made, they are
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clearly noted.

A listing of the Fortran computer program developed especially
for the present study is included in Appendix A. Appendix B contains
a listing of the computer generated output produced byithe Fortran
program when the program was applied to the companies analyzed in

the study.

Davidson-Weil Model

Cost of Goods Sold Adjustment. The Davidson-Weil model provides

five unique routines for estimating historical_cost/constant dollar
cost of goods sold. The routines rest on the assumption that pur-
chases and general price-level changes occur uniformly throughout
each year. The selection of a specific routine depends on the in-
-ventory valuation technique used by a company.

For companies which use first-in-first-out (FIFO) or specific
idéntification (or which simply identify their inventory valuation
téchnique to be 'lower-of-cost-or-market'), the following protrays
the basic Davidson-Weil estimate of historical cost/constant dollar
cost of goods sold:

Step No. 1
Estimate the percentage of the prior year's general price-

level change for which the current year's beginning inven-
tory must be adjusted:

COGSy - BI:

1
¢=3 - Purchases

where:



Step

Step

C = the percentage of the prior year's
(t=1) general price-level change for
which BI. must be adjusted;

COGS; = current year's (t) cost of goods sold;

BI. = current year's (t) beginning inventory;

Purchasest = current year's (t) purchases.
No. 2

Adjust the current year's beginning inventory to end-of-
current-year constant dollars:

Ending CPI_q
ABLy = § Blt Beginning CPli.q ! <)t

Ending CPI¢
Beginning CPI:

where:

ABI; = beginning inventory in the current
year, t, adjusted for the full gen=
eral price-level change occurring
during the current year, and adjust-
ed for a percentage, C, of the prior
year's (t-1) general price-level
change;

CPI = consumer price index.
No. 3
Estimate the percentage of the current year's general price-

level change for which the portion of cost. of goods sold
purchased in the current year must be adjusted:

COGSt - BI;
D=1 -
Purchasest

where:

D = the percentage of current year's
(t) general price-level change for
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which current year purchases in-
cluded in current year cost of
goods sold must be adjusted.

No. 4

Adjust the portion of cost of goods sold purchased in the
current year to end-of-current-year constant dollars:

I Ending CPI,
APCOGSy = (COGSy - BI¢ Begimning CPL, -1 D +1

where:

APCOGS; = portion of cost of goods sold pur-
chased in the current year, t, ad-
justed for a percentage, D, of the

current year's general price-level

change;

COGS; - BI. = portion of cost of goods sold pur-
chased in the current year.

No. 5

Calculate the adjusted cost of goods sold:

ACOGSy = ABI. + APCOGS:

where:
ACOGS. = cost of goods sold in the current
year, t, adjusted to end-of-current-
year constant dollars.

No. 6

Adjust cost of goods sold to average-for-the-year constant
dollars:

Average CPI;
Ending CPT,

ACOGS¢(4) = ACOGS

where:

ACOGSy(,) = cost of goods sold in the current
year, t, adjusted to average-for-
the-year, t, constant dollars.
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For companies which use the last-in-first-out (LIFO) inventory
valuation technique and which experience an increase in the carrying
value of their inventory during the current year, the following por-
trays the basic Davidson-Weil estimate of historical cost/comnstant
dollar cost of goods sold:

Step No. 1
Estimate the percentage of the current year's general price-

level change for which the current year's cost of goods
sold must be adjusted:

= 1 COGS
2 Purchases,
where:

E = the percentage of the current
year's (t) general price-level
change for which the current
year's cost of goods sold must
be adjusted;

COGS, = current year's (t) cost of goods
sold;
Purchases; = current year's (t) purchases.
Step No. 2

Adjust the current year's cost of goods sold to end-of=-
current=-year constant dollars:

Ending CPI. ! E + 1
ACOGS, = | COGS¢ Beginning CPI,

where:

ACOGS, cost of goods sold in the current
year, t, adjusted to end-of-current-

year constant dollars;

CPI

consumer price index.
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Step No. 3
Adjust cost of goods sold to average-for-the-year constant

dollars:

Average CPI:
Ending CPI;

ACOGSt(a) = ACOGSt

where:

ACOGSt(a) = cost of goods sold in the current
year, t, adjusted to average-for-
the-year, t, constant dollars.

For companies which use the last=-in-first-out inventory
valuation technique and which experience a decrease in the carrying
value of their inventory during the current year, the following por-
trays the basic Davidson-Weil estimate of historical cost/comstant
dollar cost of goods sold:

Step No. 1
Adjust the current year's purchases for one-half of the

current year's general price-level change:

, ( Ending CPIL,

APurchasest = { Purchases = — +1
t t 2 Beginning CPI; 1
where:
APurchases; = purchases in the current year, t,

adjusted to end-of-current-year
constant dollars;

current year's (t) purchases;
y p

Purchases,
CPI = consumer price index.
Step No. 2
Adjust the amount of the decrease in inventory experienced

during the current year for the full general price~level
change experienced during the last two years:
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Ending CPIt
A\ Bl - EBIgj= | Bly - Elg Beginming CPL,_,

where:

A (BIt - EIE) the amount of the decrease in in-

_ ventory experienced during the cur-
rent year, t, adjusted for the full
general price-level change experienced
during the last two years, t and t-1;
BI. = current year's (t) ending inventory;
EI, = current year's (t) ending inventory.

Step No. 3

Calculate the adjusted cost of goods sold:

ACOGS = APurchasesy + A{ BI, - EI;
where:
ACOGS = cost of goods sold in the current
year, t, adjusted to end-of-current=-
year constant dollars.
Step No. 4
Adjust cost of goods sold to average-for-the-year constant

dollars:

Average CPIt
Ending CPI,

where:
ACOGS(,y = cost of goods sold in the current
year, t, adjusted to average-for-
the-year, t, constant dollars.
For companies which use the weighted-average or retail inventory

valuation technique, the following portrays the basic Davidson-Weil

estimate of historical cost/constant dollar cost of goods sold:



Step No, 1

Estimate the age of the average dollar in the current year's
beginning inventory:

F 1+G+H
2 (1 +G-H)
where:

F = age of the average dollar in the
current year's (t) beginning inven-
tory;

EI,
BI,
where: EI; = current year's (t)
ending inventory;
BI, = current year's (t)
beginning inventory;
g o= ) GOGSt
Purchases
where: COGS; = current year's (t)
cost of goods sold;
Purchases, = current year's (t)
purchases.
Step No. 2

Adjust the current year's beginning inventory to end-of-
current-year constant dollars:

Ending CPIt
Ending CPI'(t - (1 + FD

ABI, = BI.

where:
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ABI, = beginning inventory in the current
year, t, adjusted for the full gen-
eral price~level change occurring
during the current year and adjusted
for the full general price-level
change occurring during the last 'F'
years (note: where (t - (1 + Fﬂ
is not a whole number, ending
CPL (t - (1 + F)) is not known and
must be estimated). The estimate
should be based on the assumption
that general price-level changes
occur uniformly across the calendar
year containing the end of time
period (t - (1 + F));

CPI = consumer price index.
Step No. 3

Adjust the current year's purchases for one~half of the
current year's general price-level change:

1 Ending CPIt
I 1 - +
APurchases; urchasesy 2 \ Beginning CPI, ! !

where:

APurchases; = purchases in the current year, t,
adjusted to end-of-current-year
constant dollars.

Step No. 4

Calculate adjusted cost of goods sold available for sale:

ACOGASt = ABIt + APurchasest

where:
ACOGAS, = cost of goods available for sale in
the current year, t, adjusted to
end-of-current-year constant dollars.,

Step No. 5

Calculate the adjusted cost of goods sold:
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COGS,.

ACOGS, = ACOGAS: | Togas.

where:

ACOGSy = cost of goods sold in the current
year, t, adjusted to end-of=-cur=-
rent-year constant dollars;

COGAS, = BI. + Purchasest.

Step No. 6

Adjust cost of goods sold to average-for-the-year constant
dollars:

Average CPIt
Ending CPI,

ACOGS(5) = ACOGS,

where:

ACOGSt(a) = cost of goods sold in the current
year, t, adjusted to average-for-
the-year, t, constant dollars.

Some companies may use both FIFO and LIFO (mixed inventory
method). In such a situation, sufficient information to calculate
the portion of ending inventory valued under FIFO and the portion
valued under LIFO is normally provided. The Davidson-Weil model
uses information on the composition of ending inventory to estimate
the FIFO and LIFO portions of total purchases:

Step No. 1
Estimate the FIFO fraction of current year purchases:

G (EIY
Iy = (EI_ +K)

where:



I = fraction of current year, t,
purchases attributable to FIFO
inventories;

Jt = fraction of the current year's
(t) ending inventory valued at
FIFO;

EI. = current year's (t) ending inven-
tory;

K. = excess of FIFO valuation over the
book value of the current year's
(t) ending inventory valued at LIFO;

(J)(EIL) = current year's (t) ending inventory
valued at FIFO;
(EI. + K¢) = book value of the current year's
(t) ending inventory if the entire
inventory were valued at FIFO.
Step No. 2

Estimate the LIFO fraction of current year purchases:

where:
Ly = fraction of current year, t,
purchases attributable to LIFO
inventories.

Step No. 3

Calculate purchases in the current year attributable to
inventories:

FPurchases, = I, (Purchasest)

where:

FPurchases; = purchases in the current year, t,
attributable to FIFO inventories;

Purchases; = current year's (t) purchases.

FIFO
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No. 4

Calculate purchases in the current year attributable to LIFO
inventories:

LPurchases; = Ly (Purchases;)

where:

LPurchases; = purchases in the current year, t,
attributable to LIFO inventories.

The allocation scheme for purchases rest on the assumption that

"the portion of total purchases allocated to LIFO goods is the same

as the proportion that LIFO goods would be of total inventories if

all inventories were valued with FIFO." (Davidson, Stickney, and Weil,

1976, p. 123).

Step

Step

No. 5

Estimate the current year's beginning inventory valued at
FIFO:

FBI, = J. (BIL,)

where:
FBI; = current year's (t) beginning in-
ventory valued at FIFO;
BI; = current year's beginning inventory.
No. 6

Estimate the current year's beginning inventory valued at
LIFO:

LBI, = (1 - J.) (BIy)
where:

LBI, = current year's (t) beginning
inventory valued at LIFO.,

Given the FIFO and LIFO beginning and ending inventories and

estimates of FIFO and LIFO purchases, the regular Davidson-Weil FIFO

and LIFO cost of goods sold estimation routines may be applied
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separately and the results summed to obtain an estimate of the total

adjusted cost of goods sold.

Depreciation Expense Adjustment. The Davidson-Weil model pro-

vides three unique routines for estimating historical cost/constant
dollar depreciation expense. The routines rest on the assumption
that general price-level changes occur uniformly throughout each
year and that there is not a material amount of fully depreciated
assets carried on the books. The selection of a specific routine
depends on the inventory valuation technique used by a company.

For companies which use the straight~line depreciation method,
the following portrays the basic Davidson~Weil estimate of historical
cost/constant dollar depreciation expense:

Step No. 1

Estimate the average age of the depreciable assets account
at the end of the current year:

ACCy
where:
AGE; = average age of the depreciable
t P
assets account at the end of the
current year, t;
ACC¢ = accumulated depreciation at the
end of the current year, t;
DEP, = depreciation expense for the
current year, t.
Step No. 2

Adjust the current year's depreciation expense for the full
general price-level change occurring during the average
life of the depreciable assets account:
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Ending CPI;
t | Ending CPI (t _ AGEt)

ADEPt = DEP

where:

ADEPt = depreciation expense for the cur-
rent year, t, adjusted for the full
general price~level change occurring
during the last AGE{ years (note:
where AGE{ is not a whole number,
ending CPI(t - AGEt) is not known

and must be estimated. The estimate
should be based on the assumption
that general price~level changes
occur uniformly across the calendar
year containing the end of time
period (t - AGE_));

CPI = consumer price index.
Step No. 3
Adjust depreciation expense to average-for-the-year constant

dollars:

Average CPI,
Ending CPI.

ADEPt(a) = ADEPt

where:
ADEP;(,) = depreciation expense in the cur-
rent year, t, adjusted to average-
for-the-year, t, constant dollars.
For companies which use the double-declining balance depreciation
method, the following portrays the basic Davidson-Weil estimate of
historical cost/constant dollar depreciation expense:

Step No. 1

Estimate the average age of the depreciable assets account
at the end of the current year:
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ACCy

GE = | c——

ACEt = | 5Ep,
where:

AGE; = average age of the depreciable
assets account at the end of the
current year;

ACCy = accumulated depreciation at the
end of the current year, t;

DEP; = depreciation expense for the cur-
rent year, t.

Step No. 2

Estimate the growth rate of the depreciable assets account

EA,
M = | ——— - 1
EA(t-1)

where:

M = growth rate for the depreciable
assets account;

EA; = cost basis of all depreciable
assets at the end of the current
year, t;

EA(t—l) = cost basis of all the depreciable
assets at the end of the prior year,
t‘lo

Step No. 3

Se2lect the double declining balance age reducing factor
(DDBARF) corresponding to the growth rate (M) and the average
age (AGE.) (interpolation may be necessary). In their book,
Davidson and Weil provide the double declining balance age
reducing factors in tabular form. (The computer program in
Appendix A of the present study includes the factors and an
interpolation routine (beginning at statement no. 3200).)



Step

Step

Step

No. 4
Calculate the modified average asset age at the end of the

current year:

MAGE; = AGE. (DDBARF)

where:

MAGE; = modified average age of the de-
preciable assets account at the
end of the current year, t.

No. 5
Adjust the current year's depreciation expense for the full

general price-level change occurring during the modified
average life of the depreciable assets account:

Ending CPI
Ending CPI(t - MAGEt)

ADEP, = DEP,

where:

ADEP, = depreciation expense for the cur=-
rent year, t, adjusted for the full
general price-level change occurring
during the last MAGE, years (note:
where MAGE¢ is not a whole number,
ending CPI(t - MAGEt) is not known

and must be estimated. The estimate
should be based on the assumption
that general price=-level changes
occur uniformly across the calendar
year containing the end of time
period (t - MAGE, ));

CPI = consumer price index.
No. 6

Adjust depreciation expense to average-for-the-year constant
dollars:

Average CPIt
Ending CPI,

ADEPt(a) = ADEP,
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method, the following portrays the basic Davidson-Weil estimate of

where:

ADEPt(a) = depreciation expense in the cur-

rent year, t, adjusted to average=
for-the~year, t, constant dollars,

52

For companies which use the sum-of-the-years' digits depreciation

historical cost/constant dollar depreciation expense:

Step

Step

No. 1

Estimate the average age of the depreciable assets account

at the end of the current year:

CE ACCy
AGEe = DEP,
where:

AGE,

ACCy

DEP,
No. 2

Estimate the

EA
M= E—E—.——
Alta1)
where:

EA

average age of the depreciable
assets account at the end of the
current year, t;

accumulated depreciation at the
end of the current year, t;

depreciation expense for the cur-
rent year, t.

growth rate of the depreciable assets account:

growth rate for the depreciable
assets account;

cost basis of all depreciable
assets at the end of the current
year, t;
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EA(t-l) = cost basis of all depreciable
assets at the end of the prior
year, t-1.

No. 3

Select the sum-of-the-years' digits age reducing factor
(SYDARF) corresponding to the growth rate (M) and the
average age (AGE.) (interpolation may be necessary). In
their book, Davidson and Weil provide the sum-of-the-years'
digits age reducing factors in tabular form. (The computer
program in Appendix A of the present study includes the
factors and an interpolation routine (beginning at state=
ment no. 3300).)

No. 4

Calculate the modified average asset age at the end of the
current year:

MAGE, = AGE, (SYDARF)

where:
MAGE, = modified average age of the de-
preciable assets account at the
end of the current year, t.
No. 5

Adjust the current year's depreciation expense for the full
general price-level change occurring during the modified
average life of the depreciable assets account:

Ending CPI,
Ending CPI(t - MAGE )
t

ADEP, = DEP,

where:

ADEPt = depreciation expense for the
current year, t, adjusted for
the full general price-level
change occurring during the last
MAGE; years (note: where MAGE is
not a whole number, ending
CPI(.t _ MAGEt) is not known and

must be estimated. The estimate
should be based on the assumption
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that general price=-level changes
occur uniformly across the calendar
year containing the end of the time
period (t - MAGEt) )s

CPI = consumer price index.

Step No. 6

Adjust depreciation expense to average-for-the-year constant
dollars:

Average CPIt
Ending CPIt

ADEPt(a) = ADEPt

where:
ADEPt(a) = depreciation expense in the current

year, t, adjusted to average=-for-the-
year, t, constant dollars.

Purchasing Power Gain/Loss. The Davidson-Weil model provides a

single routine for estimating the purchasing power gain/loss. In
applying the estimation procedure in the present research, definitions
of monetary and non-monetary items corresponded to the definitions set
forth in SFAS No. 33. The following portrays the basic Davidson=-Weil
estimate of the purchasing power gain/loss:
Step No. 1

Calculate the simple average net monetary position during

the current year:

=1
ANMP, = = (BNMPy + ENMP)

where:
ANMPt = average net monetary position
during the current year, t;
BNMP, = current year's (t) beginning

net monetary position;
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ENMP,_ = current year's (t) ending mone-
tary position.,

Step No. 2
Calculate the purchasing power gain/loss for the entire

current year:

Ending CPIt

PPELy =) - 1 ANME Beginning CPI, -1

where:
PPGL, = purchasing power gain/loss for
the entire current year, tj
CPI = consumer price index.
Step No. 3

Adjust the pruchasing power gain/loss to average-for-the-
year constant dollars:

Average CPIt
Ending CPI.

PPGLt(a) = PPGLt

where?

PPGLt(a) = purchasing power gain/loss for
the current year, t, adjusted to
average-for-the-year, t, constant
dollars.

Parker Model

Cost of Goods Sold Adjustment. The Parker model provides four

unique routines for estimating historical cost/constant dollar cost
of goods sold. The routines rest on the assumption that purchases
occur uniformly throughout each year. The Parker model rests on the
assumption that the primary cost flow assumption used by a company

is used for all inventory items. The selection of a specific routine



depends on the inventory valuation technique used by a company.

For companies which use first-in-first-out (FIFO) or specific
identification (or which simply identify their inventory valuation
technique to be 'lower-of-cost-or-market'), the following portrays
the basic Parker estimate of historical cost/constant dollar cost of

goods sold:

Step No. 1
Calculate the average daily purchases during the current
year:
Purchases,
ADPy = 365
where:

ADPt average daily purchases during
the current year, t;

Purchases, = current year's (t) purchases.

Step No. 2

Calculate the number of days purchases in the current year's
ending inventory:

EI

_ t
NDPy = | ==
t

where:

NDPt = number of days purchases in the
current year's (t) ending inven-
tory;

EI_ = current year's (t) ending inven-

tory.
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Step No. 3

Adjust the current year's ending inventory to end-of-current-
year constant dollars:

If: NDP, < Month1

Then: AEI, = ADP (NDP,)

If: NDP, > Monthl

But: NDP < Month

£ + Month2

1

Then: AEI, = ADPt(Monthl) + ADPt(NDPt - Monthl)

Ending CPIt
* \ Ending CPI (-1/12)

If: NDPt > Month1 + Month2

But: NDPt £ Monthl + Month2 + Month3

Then: AEI_ = | ADP, (Monthl) + ADPt (Monthz)

t
Ending CPIt

+ | ADP. (NDP, - (Monthq + Month,))

Ending CPIt
* \ Ending CPI -2/12

And so on for NDP.'s of greater magnitude.

where:

AEIt = ending inventory in the current
year, t, adjusted to end-of-cur-
rent-year constant dollars;



Step

Step

Step

Month

number of days in the nth month
preceding the end of the current
year, t;

CPI = consumer price index.

No. 4

Calculate the average daily purchases during the prior year:

Purchases

ADPyoq = T
where:
ADP,_, = average daily purchases during
the current year; t-1;
Purchases,_; = prior year's (t-1) purchases.
No. 5

Calculate the number of days purchases in the current year's
beginning inventory:

BI,

NDP, _, = | =
t=1 | ADP¢_4

where:

NDPt_1 = number of days purchases in the
current year's (t) ending inven-
tory;

BIt = current year's (t) beginning in-
ventory.
No. 6

Adjust the current year's beginning inventory to end-of-
current~-year constant dollars:

If: NDPt—l Y Month13

Then: ABI;y = ADPt_1 NDPt_1 Ending CPI;
Ending CPI._4
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If: NDP,_, > Month, 5

But: NDPt_l_S Month, 5 + Month, ,

Ending CPI,

Then: ABI = ( ADP,_, (Month ,,)
t e-1 13 Ending CPIt_l

Ending CPI,

+ {ADP (NDP - Month, ,)
t-1 -1 13 Ending CPI(t—13/1ﬂ
If: NDPt_1 > Month13 + Month14
But: ADPt-l SMonth13 + Monthi4 + Month15
r 3
Then: ABI, = (ADP__ (onth,,) Ending CPI,
Ending CPI
t-1
+ (ADP,_, (Month,,, Ending CPI
Ending CPIL
| Frding CF2(k-13/12)

+ (ADP__, (NDP._; - (Month,; + Monthy, ) )

Ending CPI
Ending CPI

t .
(t-14/12)

And so on for NDP__;'s of greater magnitude.

where:

ABI,. = beginning inventory in the current
year, t, adjusted to end-of-current-
year constant dollars.

Step No. 7

Adjust the current year's purchases to end-of-current-year
constant dollars:
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Ending CPIt
Average CPIt

APurchasest = Purchasest

where:

APurchases; = purchases in the current year, t,
adjusted to end-of-current-year
constant dollars.

No. 8

Calculate the adjusted cost of goods sold:

ACOGSt = ABIt + APurChasest - AEIt
where:
ACOGSy = cost of goods sold in the current
year, t, adjusted to end-of-cur-
rent=-year constant dollars.

No. 9

Adjust cost of goods sold to average-for-the-year constant
dollars:

Average CPI.

ACOGStCa) - ACOGSt Ending CPIt

where:
ACOGSt(a) = cost of goods sold in the current
year, t, adjusted to average-for-

the-year, t, constant dollars.

The preceding routine contains a modification of the Parker

model. In steps 3 and 6, the ending and beginning inventories are

adjusted by month. In the actual Parker model, the adjustment is by

quarter. The Parker model uses quarterly adjustment because the model

utilizes the GNP Deflator price index (published quarterly). Since

SFAS

No. 33 requires use of the CPI (a monthly index), the preceding

routine contains the monthly adjustment modification.
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For companies which use the last-in-first-out (LIFO) inventory
valuation technique and which experience an increase in the carrying
value of their inventory during the current year, the following
portrays the basic Parker estimate of historical cost/constant dollar

cost of goods sold:

ACOGSt(a) = COGSt
where:
ACOGSt(a) = cost of goods sold in the current

year, t, adjusted to average-for-
the-year, t, constant dollars;

COGS, = current year's (t) cost of goods

sold.

The Parker model requires extensive inventory layering for
companies which use the last-in-first-out (LIFO) inventory valuation
technique and which experience a decrease in the carrying value of
their inventory during the current year. Extensive layering is not
possible from the data available in a set of comparative financial
statements. In the present research, therefore, the Parker LIFO
cost of goods sold adjustment routine rested on the assumption that
any decrease in inventory was associated with purchases of the
immediately preceding year. The following portrays the modified
Parker estimate of historical cost/constant dollar cost of goods sold:
Step No. 1

Adjust the amount of the current year's decrease in inven-

tory for the change in the average general price-level
occurring between the current and prior years:

a(BI, - EI. )= BI, - EI, Average CPI
Average CPIt_.1




where:

A(élt - EI;) the amount of the decrease in in-
ventory experienced during the
current year, t, adjusted for the
change in the average general price-

level occurring between the current
year, t, and the prior year, t-1;

BI_ = current year's (t) beginning inven-
tory;

EIt = current year's (t) ending inventory;

CPI = consumer price index.

Step No. 2

Calculate the adjusted cost of goods sold in average-for=~
the-year constant dollars:

ACOGSt(a) = A-(}It - EI;) =+ Purchasest

where:

ACOGSt(a) = cost of goods sold in the current
year, t, adjusted to average-for-
the-year, t, constant dollars;

Purchases, = current year's (t) purchases.

The Parker model requires extensive inventory layering to
estimate historical cost/constant dollar cost of goods sold for com-
panies which use the weighted average inventory valuation technique.
Extensive layering is not possible from the data available in a set
of comparative financial statements. The Davidson-Weil model over-
comes this problem by assuming that 'F' (previously developed) is a
fairly accurate assessment of the component age of an inventory
valued by the weighted average method. Assuming that beginning
inventory is 'F' years old, the Parker estimate of historical cost/

constant dollar cost of goods sold is equivalent to the estimate
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derived from the Davidson=-Weil model.

Depreciation Expense Adjustment. Parker's historical cost/con-

stant dollar depreciation expense estimation procedure implicitly
assumes that all companies use the straight-line depreciation method.
The mechanics of the Parker adjustment procedure are identical to the

mechanics of the Davidson-Weil straight-line depreciation adjustment.

Purchasing Power Gain/Loss. In applying the Parker purchasing

power gain/loss estimation procedure in the present research, de-
finitions of monetary and non-monetary items corresponded to the
definitions set forth in SFAS No. 33. The mechanics of the Parker
adjustment procedure are identical to the mechanics of the Davidson-

Weil purchasing power gain/loss adjustment procedure.

Special Problems and Assumptions

In applying the historical cost/constant dollar data estimation
models, several special problems not specifically addressed by the
models were encountered., Following is an outline of recurring special
problems encountered and the assumptions made to deal with those
problems.

To properly apply the models, the amount of depreciation allocat-
ed to cost of goods sold had to be determined. When such information
was not clearly provided, an assumption was made that depreciation
was allocated between cost of goods sold and administrative expense
categories on a pro rata basis. In»some cases an assumption was
made that the percentage of total depreciation allocated to cost of

goods sold was constant from year to year.
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"Short~-term investment' accounts typically consist of both debt
(monetary) and equity (non-monetary) investments., Whenever supple-
mental information was unavailable regarding the composition of the
"short-term investments' account, an assumption was made that one-half
of the account was monetary and one-half was non-monetary. The impact
of the assumption was nominal since the ''short-term investments"
account was normally immaterial. When the "short-term investments"
account was material, information regarding the composition of the
account was usually provided.

The financial statements of some companies indicated that an
accelerated depreciation method was used, but failed to specifically
identify the method. For purposes of applying the models, an
assumption was made that such companies used the double~declining
balance method of depreciation.

On occasion, other assumptioné were made; however, the assump-
tions were situation specific, non=-recurring, and generally had an
immaterial impact on the model generated results, As presented later,
several companies were excluded from the study because their financial
statement disclosure did not supply sufficient data to allow proper

operation of the models.

Profile of the Study Frame

Disclosure requirements of SFAS No. 33 are applicable to public
enterprises that have, at the beginniﬁg of their fiscal year, inven-
tories, property, plant, and equipment with combined aggregate cost
basis in excess of $125 million, or that have total assets with a net

book value in excess of $1 billion. The data are to be presented for
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fiscal years ending on or after December 25, 1979; however, current
cost information need not be presented until such time as reports for
fiscal years ending on or after December 25, 1980, are issued.
Certain industries, such as the oil and gas industry, possess unique
characteristics which present special problems in applying current
cost disclosure requirements. Therefore, SFAS No. 33 excludes some
industries from the current cost reporting requirements. However,
the historical cost/constant dollar disclosure requirements are
applicable to all public enterprises within the prescribed size
limitations.
Fortune magazine's 1979 directories (May 7, 1979, pp. 270-288;
and July 16, 1979, pp. 156-169) of large American companies listed
(as of 1978) the nation's 500 largest industrial corporations
(ranked by sales); 50 largest commercial banking companies, 50 largest
life insurance cémpanies, 50 'largest diversified financial companies,
and 50 largest utility companies (all ranked by total assets); and
50 largest retailing and 50 largest transportation companies (ranked
by sales and operating revenue, respectively). While the directories
were not complete listings of all firms subject to SFAS No. 33
requirements at December 31, 1979, they did represent, in a reason-
ably comprehensive and manageable fashion, a significant listing of
firms which were required to present historical cost/constant dollar
data (at December 31, 1979). Most companies not identified by
Fortune were not large enough to be affected by SFAS No. 33.
Therefore, the Fortune identified companies served as a departure
point for developing a list of companies eligible for inclusion in the

analysis phase of this research (the study frame). Initial research
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provided an indication that the models were not particularly suited
to insurance and diversified financial companies. Generally, in-
surance and diversified financial companies presented only purchasing
power gain/loss information. Other historical cost/constant dollar
data were not material. Also, many of the insurance companies were
mutual companies and, therefore, did not present SFAS No. 33 data.
For the preceding reasons, the insurance and diversified financial
companies were not included in the study frame. The remaining
Fortune identified companies (industrial, banking, utility, trans-
portation, and retail) constituted the study frame.

Annual reports were requested from all companies in the study
frame. Requests for annual reports were first mailed in February,
1980. Those companies which had not responded by April, 1980, were
mailed a second request. Companies which failed to respond by June,
1980, were not included in the study. Nonresponse bias was not an
imposing limitation because only five percent of the study frame
failed to respond, because the requests for annual reports did not
specify a reason for requesting tﬁe information, and because the
information requested was public information.

Historical cost/constant dollar data reporting requirements are
applicable for fiscal years ending on or after December 25, 1979.
The majority of the study frame companies had fiscal years ending
on December 31, 1979. To facilitate timely data accumulation, only
companies wiﬁh fiscal years‘ending on December 31, 1979, (or a 52/53
week year ended in the last calendar week of 1979) were analyzed in
the study.

Companies were not included in the study for other reasomns.
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To avoid the possibility of comparing actual end-of-year constant
dollar amounts (companies which applied comprehensive restatement
were allowed to adjust to end-of-year constant dollars) to estimated
average-for-the-year constant dollar amounts (computer program
utilized in the study adjusted to average-for-the-year constant
dollars) companies which utilized comprehensive restatement were not
included in the study. Other companies were excluded because their
financial statements lacked adequate detail to allow proper operation
of the models (i.e., unable to determine depreciation included in
cost of goods sold, etc.). Some companies were acquired during

1979 (or were subsidiaries of other companies) and did not, therefore,
present a complete annual report. Such companies, necessarily, were
not included in the study. Still other companies were not included
in the study because they were not public, were too small to be
affected by SFAS No. 33, were in reorganization, or did not present
SFAS No. 33 data for an indeterminate reason.

Table I includes summary statistics for companies in the study
frame. Of the 700 companies in the study frame, 432 (62 percent) were
actually included in the study. (Lists of companies included in the
study, by company number and alphabetically, may be found in
Appendixes C and D, respectively.) Some companies were excluded
from the study for two or more reasons (i.e., acquired during 1979
and fiscal year end other than December 31). Such companies are
enumerated in Table I in the "exclusion category" which first became

evident.



TABLE I

PROFILE OF COMPANIES INCLUDED IN STUDY FRAME

Industry Group

Status Industrial Banking Utility Transportation Retail Total

Companies Included in Study 303 46 47 29 7 432

Companies Excluded from
Study Because:

Comprehensive Restatement or ‘
Inadequate Disclosure 9 1 10

Acquired, Subsidiary, or in

Reorganization 19 1 _ 8 2 30
Not Public, Too Small, or

No SFAS No. 33 Disclosure 10 4 14
Not 12/31 Year End 134 1 5 38 178
Unable to Obtain Annual Report 25 3 2 4 2 36
Total Companies in Study Frame 500 50 50 350 50 _700

89
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Statistical Analysis

As previously developed, the research questions of the present
study pertained to measuring mean percentage differences between
specified data generated by historical cost/constant dollar data
estimation models and corresponding actual historical cost/constant
dollar data which companies presented pursuant to SFAS No. 33, To
facilitate measurement, an index, P, was calculated for each surrogate
datum generated. The index expressed the percentage deviation between
an estimated historical cost/constant dollar value and the correspond-

ing actual historical cost/constant dollar value:

P = error rate of "estimate' ex-
pressed as percentage of 'actual
amount;

S = surrogate or estimated historical
cost/constant dollar value;

R = real or actual historical cost/
constant dollar wvalue.

Therefore, when a model estimated historical cost/constant dollar
amount was close to the actual amouﬁt, the 'P' value was close to
zero. Any deviation from zero expressed potential deficiencies in
an estimation model.

The statistical evaluation phase of the research involved
calculating a mean 'P' value for each of the 50 research questions.
Mean 'P' values for estimated historical cost/constant dollar cost
of goods sold, estimated historical cost/constant dollar depreciation

expense, and the estimated purchasing power gain/loss were required
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by model, by industry group, and by inventory and depreciation
method. The actual mean 'P' values are presented in Chapter IV.
In addition to the mean 'P' values, the standard deviation and range

for selected 'P' value distributions are also presented in Chapter IV.

Summary

The research questions and methodological considerations in-
volved in answering those questions were presented in the present
chapter., The objective of the present research, and, accordingly,
the research questions, pertained to the degree of variation between
estimated historical cost/constant dollar data produced by the
Davidson-Weil and Parker models and historical cost/constant dollar
data actually presented by companies.

432 companies were included in the study. Both estimation
models were applied to each of the 432 companies and 'P' values
(an index expressing the percentage deviation between estimated
and actual historical cost/constant dollar data) were calculated.
The next chapter contains a presentation of the results of the re-

search in the form of summary 'P' value statistics.



CHAPTER IV

RESULTS AND IMPLICATIONS

Introduction

Chapter 1V contains the results of the empirical experiment and
the analyses of the results. Chapter IV also contains a discussion
of the implications of the research effort., A brief summary of the
methodology (which was presented in detail in Chapter III) precedes
the analyses.

Financial statements were obtained from 432 large American
companies affected by SFAS No. 33. The companies were selected from
Fortune listings of industrial, banking, utility, transportation, and
retail companies. Modified Davidson-Weil and Parker historical cost/
constant dollar data estimation models were applied to historical
cost data taken from the companies' financial statements. The model
generated historical cost/constant dollar data were then compared to
actual historical cost/constant dollar data presented by the com=
panies. Error terms ('P' values) expressing the percentage deviation
of estimated historical cost/constant dollar data amounts about corre-
sponding actual historical cost/constant dollar data amounts were
calculated for a number of data items. Summary 'P' value statistics
were calculated to provide answers to each of the research questioms

developed in Chapter III. The following section includes a presenta-

71
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tion of the summary 'P' value statistics. Noteworthy observations

are also pointed out in the following analyses.

Results and Analyses of the Experiment

Cost of Goods Sold

As developed in Chapter III, research questions 1 = 22 pertained
to the measurement of mean percentage differences (mean 'P' values)
between estimated and actual historical cost/constant dollar cost of
goods sold data. More specifically, research questions 1 = 6 per-
tained to the ability of each model to estimate historical cost/
constant dollar cost of goods sold across the industrial and retail
industry groups. Therefore, Table II contains cost of goods sold

‘mean 'P' values by model and industry group. Each mean 'P' value
iﬁ Table II is cross-referenced to a specific research questiom.
Other descriptive statistics are also presented in Table II.

The overall cost of goods sold mean 'P' values were .0051 for
the Davidson-Weil model and =-.0018 for the Parker model. The over-
all mean 'P' values provided an indication that, on average, the
Davidson-Weil model overstated historical cost/constant dollar cost
of goods sold by slightly over ome-half percent and the Parker model
understated historical cost/constant dollar cost of goods sold by less
than one-quarter percent. The degree of variability of the overall
'P' value distributions, as measured by the standard deviation, was
between .012 and .013 for both the Davidson-Weil and Parker models.

Research questions 7 = 22 pertained to the relative accuracy

of specific (inventory valuation technique dependent) cost of goods



TABLE II

COST OF GOODS SOLD 'P' VALUE STATISTICS
(BY INDUSTRY GROUP)

Model Industry Research Number of Mean 'P' Std. Deviation Minimum Maximum
Group Question Observations Value of 'P' Values 'P' Value 'P' Value

Davidson-Weil Industrial 3 303 0.0050 0.0123 -0.0580 0.0749
Retail 5 7 0.0072 0.0028 0.0017 0.0097

Overall 1 310 0.0051 0.0121 -0,0580 0.0749

Parker Industrial 4 303 -0,0018 0.0131 ~0,0638 0.0677
Retail 6 7 -0.0006 0.0041 -0,0064 0.0066

Overall 2 310 -0.0018 0.0130 -0.0638 0.0677

€L



TABLE III

COST OF GOODS SOLD 'P' VALUE STATISTICS
(BY INVENTORY METHOD)

Model Inventory Research Number of Mean 'P'  Std. Deviation Minimum Maximum
Method Question Observations Value of 'P' Values 'P' Value 'P' Value
Davidson-Weil FIFO 7 60 0.0132 0.0151 -0.0558 0.0749
LIFO (with Inv. 9 103 -0.0014 0.0096 -0.0556 0.0085
increase)
LIFO (with Inv. 11 16 0.0013 0.0106 -0,0311 0.0112
decrease)
Lower Cost-Mkt, 13 6 0.0172 0.0086 0.0048 0.0283
Average 15 38 0.0012 0.0127 -0.0580 0.0211
Specific ID 17 0
Retail 19 1 0.0066
Mixed 21 86 0.0088 0.0068 -0.0194 0.0299
Overall 1 310 0.0051 0.0121 -0.0580 0.0749

L2k



TABLE III (Continued)

Model Inventory  Research Number of Mean 'P' Std. Deviation Minimum Maximum
Method Question  Observations Value of 'P' Values 'P' Value 'P' Value
Parker FIFO 8 60 0.0051 0.0151 -0,0638 0.0677
LIFO (with Inv., 10 103 -0,0081 0.0091 -0,0608 0.0019
increase)
LIFO (with Inv. 12 16 -0,0081 0.0117 -0,0443 0.0019
decrease)
Lower Cost-Mkt, 14 6 0.0091 - 0.0084 -0.0028 0.0195
Average 16 38 0.0012 0.0127 -0,0580 0.0211
Specific ID 18 0
Retail 20 1 -0.0014
Mixed 22 86 -0,0001 0.0121 -0,0415 0.0364
Overall 2 310 -0,0018 0.0130 -0,0638 0.0677

SL
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sold adjustment routines within each model. Therefore, Table III
contains cost of goods sold mean 'P' values by model and inventory
valuation techngqiue. Each mean 'P' value in Table III is cross~-
referenced to a specific research question. Other descriptive
statistics are also presented in Table III,

Several observations which pertained to specific inventory
valuation techniques were noteworthy. First, the Parker model always
achieved an average 'P' value of less than .01, regardless of the
specific inventory valuation technique. The Davidson-Weil model was
not as consistent. For .companies which used either FIFO or lower-
of-cost-or-market inventory valuation techniques, the mean 'P' values
for the Davidson-Weil model exceeded .01.

Another observation was that, for companies which used mixed
inventory valuation techniques (i.e., both FIFO and LIFO), the
Davidson-Weil model achieved an average 'P' value of ,0088 while the
simpler Parker model achieved an average 'P' value of -.0001. The
complexity of the Davidson-Weil mixed inventory adjustment rﬁutine
should not be condemned, however, as the routine did achieve a
narrower standard deviation than the Parker routine. Also, historical
cost/constant dollar cost of goods sold was at least as well predicted
(based on mean 'P' values) by the Parker model as by the Davidson-
Weil model for all companies except those which used LIFO., Figures
1 - 4, included in Appendix E, are histograms for various cost of

goods sold 'P' value distributions.

Depreciation

As developed in Chapter III, research questions 23 - 38 pertained
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to the measurement of mean percentage differences (mean 'P' values)
between estimated and actual historical cost/constant dollar deprecia-
tion expense data. More specifically, research questioms 23 - 32
pertained to the ability of each model to estimate historical cost/
constant dollar depreciation expense across the industrial, utility,
transportation, and retail industry groups. Therefore, Table IV
contains depreciation expense mean 'P' values by model and industry
group. Each mean 'P' value in Table IV is cross-referenced to a
specific research question. Other descriptive statistics are also
presented in Table IV.

Identical 'P' value summary statistics were generated for the
Davidson-Weil and Parker models for utility, transportation, and
retail companies. All utility, transportation, and retail companies
included in the study used straight-line depreciation, and both
estimation models had identical straight-line depreciation adjustment
routines. For overall estimated historical cost/constant dollar
depreciation expense, the Davidson-Weil‘model (overall mean 'P' value
of .1376) was slightly more accurate than the Parker model (overall
mean 'P' value of .1451). The overall mean 'P' values indicated that
both models had a tendency to overestimate historical cost/constant
dollar depreciation expense by an average of almost fifteen percent.

The overall 'P' value distributions were further characterized
by standard deviations in excess of .16 and ranges in excess of 1.0.
The average overstatement of almost fifteen percent indicated that
the average age estimation tended to overstate the average age of the
depreciable assets account; hence, the general price-level adjustment

was for too long a time period. An exception was noted in the



TABLE IV

DEPRECIATION 'P' VALUE STATISTICS
(BY INDUSTRY GROUP)

Model Industry Research Number of Mean 'P'  Std. Deviation Minimum Maximum
Group Question  Observations Value of 'P' Values 'P' Value 'P' Value
Davidson-Weil Industrial 25 303 0.1708 0.1457 -0.1508 0.7573
Utility 27 47 -0.0250 0.0712 ~0.1745 0.1870
Transportation 29 29 0.0703 0.1910 -0.3887 0.7332
Retail 31 7 0.0702 0.1606 -0,0900 0.3538
Overall 23 386 0.1376 0.1614 -0,3887 0.7573
Parker Industrial 26 : 303 0.1804 0.1502 -0,1508 0,7573
Utility 28 47 -0,0250 0.0712 -0,1745 0.1870
Transpotrtation 30 29 0.0703 0.1910 -0, 3887 0.7332
Retail 32 7 0.0702 0.1606 -0.0900 0.3538
Overall 24 386 0.1451 0.1660 -0, 3887 0.7573

8L
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capital intensive utility group whose 'P' value distribution indicated
an average understatement of two and one-half percent. The transpor-

tation and retail groups both had 'P' value distributions with a mean

of about .07.

Table V, relating to research questions 33 - 38, contains data
which provided evidence that the difference in overall accuracy be-
tween the Davidson-Weil and Parker depreciation expense adjustments
was due to differences in estimation routines for companies which
used other than straight-line depreciation methods (Davidson-Weil
double-declining balance mean 'P' value of .1988 compared to Parker
double-declining balance mean 'P' value of .2817 and Davidson-Weil
sum-of-the-years'-digits mean 'P' value of .1827 compared to Parker
sum-of-the~years'-digits mean 'P' value of .2579). The Parker model
was based on an implicit assumption that all companies used straight-
Viine depreciation while the Davidson-Weil model had separate esti-
mation routines for companies which used double-declining balance or
sum-of-the-years'-digits depreciation methods.

In summary, the models performed best when applied to companies
which used straight-line depreciation (mean 'P' value of .1316 for
both models). For companies which used accelerated depreciation
methods, the Davidson-Weil model outperformed the Parker model.
Figures 5 - 12, included id Appendix E, are histograms for various

depreciation 'P' value distributions.

Purchasing Power Gain/Loss

As developed in Chapter III, research questions 39 - 50 pertained

to the measurement of mean percentage difference (mean 'P' values)



TABLE V

DEPRECIATION 'P' VALUE STATISTICS
(BY DEPRECIATION METHOD)

Model Depreciation Research Number of Mean 'P' Std. Deviation Minimum Maximum
Method ‘Question  Observations Value of 'P' Values 'P' Value 'P' Value
Davidson-Weil Straight-line 33 350 0.1316 0.1614 -0. 3887 0.7573
Double-declining 35 28 0.1988 0.1488 -0.0168 0.5302
balance
Sum-of~-years" 37 8 0.1827 0.1721 -0.0458 0.4306
digits
Overall 23 386 0.1376 0.1614 -0.3887 0.7573
Parker Straight-line 34 350 0.1316 0.1614 -0.3887 0.7573
Double-declining 36 28 0.2817 0.1533 0.0185 0.6019
balance
Sum-of-years' 38 8 0.2579 0.1758 0.0490 0.5405
digits
Overall 24 386 0.1451 0.1660 -0,3887 0.7573

08
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between estimated and actual purchasing power gains and losses. More
specifically, research questions 39 - 44 pertained to the ability of
both models to estimate purchasing power gains and losses across the
industrial, banking, utility, transportation, and retail industry
groups. Therefore, Table VI contains mean 'P' values by industry
group. Each mean 'P' value in Table VI is cross-referenced to a
specific research question. Other descriptive statistics are also
presented in Table VI,

The overall purchasing power gain/loss mean 'P' value was .7011.
The mean 'P' value provided an indication that the estimation pro-
cedure overstated the actual amount of purchasing power gain/loss by
seventy percent. The standard deviation of the overall 'P' value
distribution was 5.49. The estimation procedure performed better for
non-industrial companies (mean 'P' values from .0252 to .1788) than
for industrial companies (mean 'P' value of .9512).

Several identifiable factors contributed to the average 'P'
value's deviation from zero. First, difficulty was experienced in
identifying all monetary and nonmonetary assets and liabilities of a
company. The problem was due principly to the high level of account
aggregation in published financial statements. A second problem
related to the fact that the models made no allowance for the rate
of change in the net monetary position from the beginning to the end
of the year. Finally, due to the way the 'P' value was calculated,
differences of the same absolute amount in accumulating the net
monetary position resulted in large 'P' values for companies with
small purchasing power gains and losses and small 'P' values for

companies with large purchasing power gains and losses. Because of



TABLE VI

PURCHASING POWER GAIN/LOSS 'P' VALUE STATISTICS
(BY INDUSTRY GROUP - APPLIED TO ALL COMPANIES)

Model Industry Research Number of Mean 'P' Std. Deviation Minimum Maximum
Group Question  Observations Value of 'P' Values 'P' Value 'P' Value

Davidson-Weil Industrial 40 303 0.9512 6.5500 -5.6926 83.8209
Paiigr Banking 41 46 0.1049 0.4293 -0.8858 1.9242
Utility 42 47 0.0955 0.2467 -0.1961 1.2808

Transportation 43 29 0.1788 0.2778 -0,4113 0.9398

Retail 44 7 0.,0252 0.1920 -0.3996 0.1505

Overall 39 432 0.7011 5.4918 -5,6926 83.8209

Z8
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the potential distortion introduced by the last problem, research
questions 45 - 50 pertained to evaluating the 'P' value distributions
for companies which had purchasing power gains and losses in excess
of $10 million. The results of the analyses are presented in Table
VII. Each mean 'P' value in Table VII is cross-referenced to a
specific research question. Other descriptive statistics are also
presented in Table VII,

A reduction in the overall mean 'P' value was achieved by
examining the ability of the models to estimate the purchasing power
gain/loss for companies which had an actual purchasing power gain/loss
in excess of $10 million (mean 'P' value of .1868). In addition, the
standard deviation and range of the overall 'P' value distribution
was reduced. The estimation procedure still performed best for non-
industrial companies. The mean 'P' values for non-industrial companies
ranged from .0252 to .1516, while the industrial companies had a mean
'P' value of .2419. Figures 13 - 22, included in Appendix E, are

histograms for various depreciation 'P' value distributions.
Implications

There are several important accounting implications associated
with research efforts aimed at evaluating the validity of historical
cost/constant dollar data estimation models. However, ''validity"
is a normative standard. As such, no universally acceptable a priori
criteria of validity can be specified. Therefore, the following
implications are not absolute. Rather, they depend on whether or not
a specific reader, based on his analysis of the results of the study,

accepts the models (or parts of the models) as valid.



TABLE VII

PURCHASING POWER GAIN/LOSS 'P' VALUE STATISTICS
(BY INDUSTRY GROUP - APPLIED TO COMPANIES WITH
PURCHASING POWER GAIN/LOSS IN EXCESS OF

$10 MILLION)

Model Industry Research Number of Mean 'P' Std. Deviation Minimum Maximum
Group Question  Observations Value of 'P' Value 'P' Value 'P' Value

Davidson=Weil Industrial 46 220 0.2419 0.7456 -4,6196 5,1665
P::ger Banking 47 43 0.0541 ©0.3225 -0,8858 0.9662
Utility 48 47 0.0955 0.2467 -0.1961 1.2808

Transportation 49 28 0.1516 0.2405 -0.4113 0.8964

Retail 50 7 0.0252 0.1920 -0,3996 0,1505

Overall 45 345 0,1868 0.6196 -4,6196 5.1665

8
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If one accepts the models as valid, then support and credibility
are lent to past research which relied on the models. Alternatively,
for those who deem the models to be inadequate, conclusions reached
in past research should be subjected to further scrutiny. Another
important implication is that the findings of the present study may
be beneficial in future research. Researchers who accept the models
as valid will be able to generate surrogate historical cost/constant
dollar data for companies which do not present such data. Such
researchers may find it advantageous to adjust their surrogate data
by the amount of model error (i.e., the 'P' values) discovered in the
present study.

The benefits of the present research may be extended into
practice. Knowledge of the validity of the models may be useful to
financial statement analysts and investors who desire to project or
estimate historical cost/constant dollar data.

The models may also find useful auditing applications. Although
historical cost/constant dollar data should be relatively easy to
audit (in the eventuality that the data must be audited), the models
might provide a simple means for reviewing the reasonableness of
client prepared historical cost/constant dollar disclosures. Finally,
due to the inadequacies of detailed fixed asset records and other
problems, certain companies may encounter difficulties in preparing
historical cost/constant dollar data. The estimation models may be
beneficial to such companies in assisting in the preparation of
required historical cost/constant dollar disclosures. While each
implication depends on a specific reader's assessment of the validity

of the models, the present study provided evidence which may facilitate
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individual assessments of the validity of the models.

Summary

The present chapter included a presentation of summary 'P' value
statistics. The model estimated historical cost/constant dollar cost
of goods sold amounts were generally within one percent of the actual
amounts, the model estimated historical cost/constant dollar depre-
ciation expense amounts exceeded the actual amounts by an average of
almost fifteen percent, and the estimated purchasing power gain/loss
exceeded the actual amount by an average of seventy percent.

Accuracy of the models in a specific situation depended on the adjust-
ment routine utilized (i.e., FIFO, LIFO, etc.), and on the type of
company (i.e., industrial, etc.) to which the model was applied.

The next chapter includes a summarization and evaluation of the

findings of the present study.



CHAPTER V

SUMMARY OF STUDY

The primary objective of the present chapter is to summarize and
evaluate the findings of the study. In doing so, the chapter is
divided into the following areas:

I. A General Review
II. Findings and Limitations
A. Summary of Findings
B. Limitations of Findings

ITI. Recommendations for Further Research
A General Review

The objective of the present study was to examine the validity
of the Davidson-Weil and Parker historical cost/constant dollar data
estimation models. Historical cost data for 432 large American
companies were gathered. The estimation models were then applied to
the historical cost data to produce surrogate historical cost/constant
dollar data. The estimated data were then compared to actual his=~
torical cost/constant dollar data which the 432 companies presented
pursuant to SFAS No. 33. 'P' values (measurement index of the per-
centage deviation between an estimated and an actual amount) were
calculated for cost of goods sold, depreciation expense, and the

purchasing power gain/loss for each company. Summary 'P' value
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statistics were calculated to provide clues about the validity of the

models.

Findings and Limitatioms

Summary of Findings

To make universally acceptable statements about the validity of
the models was not possible., Validity is a normative standard, and,
therefore, the assessment of validity would vary among individuals,
Nevertheless, to report the summary 'P' value statistics was possible.
Based on the summary 'P' value statistics, individual readers can
make their own assessments of the validity of the models.

For the 432 companies, both models achieved an average estimated
historical cost/constant dollar cost of goods sold amount which was
within one percent of the actual amount. Estimated historical cost/
constant dollar depreciation expense exceeded actual historical cost/
constant dollar depreciation expense by an average of 13.76 percent
for the Davidson-Weil model and 14.51 percent for the Parker model.
The additional precision of the Davidson-Weil model may be traced to
its separate estimation routines for companies which used accelerated
depreciation methods. The estimated purchasing power gain/loss
(identical calculation for both models) overstated actual amounts by
an average of 70.11 percent; however, for companies with purchasing
power gains and losses in excess of $10 million, the estimate ex-

ceeded the actual amount by an average of less than nineteen percent.
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Limitations

Two potential limitations were associated with the present re-
search, First, the results of the present research did not apply to
companies outside the study. Nevertheless, knowledge about the
validity of the models may be most beneficial to companies which have
not yet prepared SFAS No. 33 data. Therefore, each of the 'P' value
distributions generated for a specific research question and having
more than 30 observations was regressed on firm size. In no case did
the slope of the regression line differ significantly (at the .05
level) from zero. The regression analyses provided an indication
that company size did not significantly affect the accuracy of the
models. The finding lended support to a claim that the models were
as valid for large companies (such as those in the study) as they were
for small companies (such as those not in the study). Still, caution
should be exercised in extending the present study's conclusions to
companies not included in the study.

The second limitation of the present study was that the models
themselves may have been used by companies in the actual preparation
of their historical cost/constant dollar disclosures. The FASB
encouraged experimentation and use of simplifying techniques. To the
extent that companies applied the estimation models in generating
historical cost/constant dollar data, the present study was meaning-
less. Therefore, to determine the extent to which the models were
used in developing actual historical cost/constant dollar data, a
questionnaire (copy in Appendix F) was mailed to the 432 companies

included in the study. Almost eighty percent (339) of the question-
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naires were returned. None of the réspondents indicated that their
companies used the Davidson-Weil or Parker models. The possibility
that companies used the models in preparing their actual historical
cost/constant dollar disclosures did not, therefore, seem to be an

imposing limitation.
Recommendations for Further Research

There are two fruitful areas of further research. The present
study could be replicated with financial data which becomes available
in future years. If the deviation between estimated and actual data
is constant from year to year, then the accuracy of the models might
be supplemented by simply adjusting model generated results by the
amount of the 'mormal' error.

Research efforts to evaluate merits of historical cost/constant
dollar disclosures are also benefited by the present research. There
is general agreement that the cost of accounting information should
not exceed the benefits derived therefrom. However, measuring such
costs and benefits is exceedingly difficult. The Committee on
Concepts and Standards for External Financial Reports (American
Accounting Association, 1977, p. 37) said, "Proper cost-benefit
analysis does not appear possible with the present state of economic

' Nevertheless, research which contributes information

knowledge.'
about the benefits of historical cost/constant dollar disclosures
may be useful in an attempt to develop a cost-benefit analysis.

The present study's contribution to knowledge about the validity

of historical cost/constant dollar data estimation models may be of

use in a cost-benefit analysis, If one accepts the premise that
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historical cost/constant dollar disclbsures are reasonably approxi-
mated by applying simple estimation models to historical cost
financial statements, then the supplemental historical cost/constant
dollar disclosures may be of limited benefit. Therefore, the cost
of such disclosures should be limited. Such a cost-benefit analysis
was not attempted in the present research‘froject. The purpoée here

is to merely suggest how the results achieved in the present research

may be of incremental use in a cost-benefit analysis.
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APPENDIX A

LISTING OF FORTRAN COMPUTER PROGRAM
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c

(aNaFa

INFLATICN ACCOUNT ING — CONSTANT DOLLAR KESTATEMENT PRUCEDURE

DAVIDSUN-wWEIL AND FPARKEK MUD:ZLS
MUODIFIEC AND PRULGRAMED BY L WALTHER . OSU,

DIMENSICN F(16,47)

1580

10 RzAC(5,20,END=9999) NUMCO. INVMCTyMETDEP HCGSCY, HCGSPY, HCBICY,y

1
1

20 FORMAT(1XoI5911 st ebFO.2/1K01502F3.207FF4241Xs12)

INITIALIZE THE VARIABLES

HCEICY  HCBEPY HCDEPR yHCACUDE s Gc PACY s NUMGFEIF yFELLDEPAPY

BEGAMP, ENLAMF, COCUGS ,CDDLEPR , PUPGL,ICLDE

HPURCY=0,

HPURCY=HCEICY+hCG3CY-HCBICY

AJBICY=0.
CWFCE=0.

OwC0GS=0.
DulLICE=0.

-OWLDCE =0,

6=0.

S=0 L]
TN=0,
31Tw=0.
DWACE =0,
OWFTPL=0,
DWF TPF=0,
AFBICY=0.
FFCCS=0.

DWFFCE=0a

CwFFCA=0.
DwFLIC=0.
DwFLIA=0,
BILIFG=0.
EILIFO=0.
CWFLDC=0,
OwFLDA =0,
APURCY=0.,
DAYINE=0.
PFEI=0.

YEPUR=Q,
BE INAJ=0,.
HPURPY=0,
APUERPY =0,
DAY INB=0.
PFBI=0.

APFBI=0,.

PCOGSc=0.
PCDGS=0,

SFIFUV,
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C
C LOAD THE CONSUMER PRICE

C

CHANGE =0,
DnOEPE=0D.,
UWDEP30.
AVGAGE =0.
ARFaQ,
GRGhTH=Q.
I=Q.

J=0,

K=Q,

L=0.
TRP1=0,
TRP 220,
OFF=0,
DFF1=0,
ACD1=0,
FACT1=0.
DFFF22Q.
ADD2=0.
FACT2=0,
DFFF3=0.
ADD3=0.
FACT 3=Q.
PPUP=0,
DwPLP=0,.
PDEP=0.
PO 4DEP=Q,
PPDEP=0.
POWCOG=0. .
PPCUG=0.
POWPUP=Q,
PPPUP=(Q.
JUMP=0 ,

Cl13&12=41.9
CI3712=43.2
Ci13812=42.0
Cl13912241.8
Cl4012=42.2
Cl4112=46.3
Ci4212%50.6
C14312=52.2
Cl4412=33.3
Cl4512=54.5
Cl4acl22€4.4
Cl4712=70,.2
Cl4gl2=72.1

INDICES

66



Cl14912=70.8
C15012=74.9
C15112=179.3
C15212=80.0
Cl5212=80.5
Ci5412=80.1
CI5512=80.4
Ci5612=82.7
C151712=85.2
C15612=8¢.7
CI5912=88.0
Cle012=89.3
Cl6112=89.9
Cl6212=91.0
Cl6312=92.5
Cl16412=93.6
C16512=95.4
CI16513=94.5
C16612=98.6
Clé6€13aST7. 2
Cle712=101.6
CI6713=100.0
C16812=106.4
Cl160813=104.2
Cl6912=112.9
Cl6913=109.8
CI7012=119.1
Cl7013=116.3
C17112=123.1
Cl7113=121.3
C17212=1217.3

C17213=125.3 .

Cl17312=138.5
CI7313=133.1
CI7412=155.4
Cl17413=147.7
Cl7512=166,3

CI7513=1¢€1.2

Cl7612=114.3
CI7€13=170.5
Cl7701=175.3
Cl7702=177.1
CI7703=178.2
CI7704=179.¢6
Cl7705=180.6
Cl7706=181.8
Cl7707=182.6

00T



CI7708=183.3
C17709=184.0
CI7710=184.5
CI7711=185.4
CI7712=18641
CI7713=181.5
CITE01=187,2
C17802-188.4
CI7803=189.8
CI7604=191.5
C17805=193.3
CI17806=19543
C17807=196.7
C17808=197.8
C17809=199.3
C17810=200.9
Ci7811=202.0
€17812=202.9
CI7€13=195.4
C17901=204.17
C17902=207.1
C17903=209.1
C17904=211.5
C17905=214.1
C17906=216.6
C17507=218.9
C17908=221.1
CI7909=223.4
C17910=225+4
C17911=227.5
C17912=229.9
Ci7913=217.4

c

C DAVIDSUON-WEIL INVENTORY METHODS

c
IF{INVMET.EQ.1} GO TG 1100
IFLINVMET.EQ.2) GO TC 1200
IF( INVMET .EQ.3) GO TU 1300
IFCINVMET.EQe4) GO TC 1100
IFUINVMET.EQ.5) GU TU 1400
IF{ INVMET.EQ.6) GJ TG L1l00
IFCINVMET.EQ.7) GO TC 1400
IF{INVMET .EQ.8) GO TO 1500

c

C DAVIDSON-WEIL FIFO INVENTORY METHOD

C

1100 AJBICY=(lC17812/C17712'1)‘.5*(1—(HCGSCY-HCB[LY)/HPURCYlflj‘HCBlCY
DWFCE=AJBICY*{CTIT912/CIT7812)+((C1T7912/C17812-1)%(1-({HCGSCY-HCBICY)

e



L/(2*%HPURCY) ) +1 )} * (HCGSCY-HCBICY)
OWCOGS=CWFCE*(CIT7913/CI7912)
GO TG 2000

C
C DAVIDSON-WEIL LIFO wITH INVENTORY INCREASE
c
1200 DWLICE=HCGSCY*{{CIT7912/CIT7812-11%(.S*¥(HCGSCY/HPURCY))+1)
DWCCGS=DNWLICE®(CI7913/CI7912)

G0 TO 2000
c
C DAVIDSON-WEIL LIFO WITH INVENTORY DECREASE
C
1300 OWLOCE={(.5*(CI7912/C17812~1)) +1)*HPURCY+{HCBICY-HCEICY)*(CI7912/"
1CL17712)
DWCCGS=CWLDCE*(CI7913/C17912)
GO TO 2000
C
.C DAVIDSON-WEIL AVERAGE CUST INVENTORY METHOOD
c

1400 G=HCEICY/HCBICY
S$=1-(HCGSCV/HPURCY)
TH=(1+G+5)/7(2%(14G-5))+1
IF(TW.LE.1.)GO TC 1401
IF{TH.LE.2,)G0 10 1402
IF(TW.LE.3.)GU TO 1403
IF{TH.LE«4%+)GO TO 1404
IF(TH.LE.5.)60 TO 1405
IF(TW.LE.6.)60 TU 1406
IF{TW.LE.T.)}GC TO l407
IFITH.LE.8.)GU TG 1408
[IF(THJLEe9.)GG TO 1409
IF{TW.LE.L10.)GU TO 1410
IF(TWeGTo10. 160 TO L4111
1401 BITW=({CIT9L12/C17812~-1)*TW+1)*HCBICY
GO TO 1450
1402 BITW=(CI7912/C17812)%((CIT812/CTITT12-1)%(TW-1)+1)*HCBICY
GU TG 1450
1403 BITW=(CI7912/C17712)#0(CITT712/C1T612-1)#(TW-2)+]1)*HCBICY
GU TG 1450
1404 BITwW=({CIT912/C11612)%{(CET612/C1T7512~-1)*(TW-3)+] }*HCBICY
GO TO 1450 ‘
1405 BITW=(CITOL2/C1 15120 #{(CIT512/CI7412~1)*(Tw-4)+1)*HCBICY
GO TD 1450
1406 BITw={CI7912/C171412)#((CI7412/C1T7312-1)*(TW~5)+L)*HCBICY
GO TO 1450
1407 BITW=(CI17912/CIT7312)%((CIT312/CI1T212-1)%(TW-6)+1)®HCBICY
GO TQ 1450 :
1408 BITW=(C17912/CI7212)#({C17212/CIT112=-1)#(TW-T)+1)*HCBICY

[40]



c
c

c

1409
1410
1411
1450

1500

GD _TO 1450
BITW=(CI7912/CIT112) #((CITL12/C1T012-114(Tw=8)+1)#HCBICY
G0 _TO 1450 .
BITw=(C17912/C17012)#1(CIT012/C16912-1)#(TW-9)+1)*HCBICY
G0 TG 1450

BITH=(C17912/C16912) MHCBICY

GO 10 1450

DWACE= (HCGSCY/ (HCGSCY+HCEICY) )+ (BITW+HPURCY*((CIT912/C17812-1)%.5¢
1 ‘
DWCSGS=0WACE*(CIT913/C17912)

GO TO 2000

€ CAVIDSOA-WEIL MIXEC INVENTURY METHODS

CWHFTPF=(FEIF*FCEICY ) /(HCEICY+EF IFOV)
DWFTPL=({FEIL*FCEICY)+EFIFOVI/ {HCEICYSEFIFOV)
FFCGS=(FETIFAHCOICY) ¢+ (DWFTPE *HPURCY)—(FEIF*HCEICY)
AFBICY=((CIT8L2/CITT12-1)*.5%({ FFCGS-FEIF#HCBICY)/ (HPURCY*DWFTPF))
1+1)*{HCBICYSFEIF)
DWFFCE=AFBICY*(CIT912/C17812)+{(C17512/7C17812~1)*(1~-{FFCGS-HLBICY*
LFEIF)/(2*HPURCYSOAFTPF) ) +1) #(FFCGS~HCBICY*FEIF)
CWuFFCA=DWFFCE*#(C17913/7C17912)

EIL IFQ=FEIL*HCEICY

BILIFO=FEIL®HCBICY

IF(BILIFO.GT.EILIFO)GO TO 1525

DHFLIC={HCGSLY-FFCGS I*{(CITS912/C17812-1)%{.58{HCGSCY-FFCGS)/
L{DKFTPLAHPURCY) ) +1)

OWFLIA=OWFLIC*(CI7913/C17912)

GO T0 1550

1525 DWFLDC=(lS*(C17912/CI7812-1)}+1 )% ({HPURCY*DRFTPL)+{(HCBICYSFEIL)-

1550

LUHCE ICY*FEIL))*(C1T7912/CIT712)
CWFLDA=DWFLDC#(CI7913/C17912)
CWCOUGS=CWFLLCA+CHFLIA+DWFFCA
Gu Ta 2000

C PARKER INVENTORY METHODS
c

2000

IF{ INVMET .EQ.1) GO TG 2100
1F{INVMET.EQ.2) GC TC 2200
IF{INVMET .EQ.3) GO TO 2300
IFL INVMET.EQ.4) GO TC 2100
IF L INVMET.EQ-5) GO TG 2400
IFLINVMET.EQ.6) GO TG 2100
IFU{INVMETL.EQ.7) GO TC 2400
IFUINVMET LEQ.8) GO TO 2500
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c
C PARKER FIFU INVENTURY ME THOD

c
2100 APURCY=HPURCY/3¢éS5
DAY INExHCE ICY/APURCY '
IF(CAYINE.LE.31.)60 TO 2101
IFIDAYINE.LE.61.)G0 T0 2102
IF{DAYINE.LE.92.)G0 TO 2103
IF{CAYINE.LE.1224)G0 TO 2104
IFICAYINE.LE.153.)G0D TO 2105
YF(CAYINECLE.184.)G0 TO 2106
IF(CAVINE.LE.214.)60 TO 2107
IF(DAYINE.LE.245.)G0 TO 2108
IF(DAYINc o LE.275.)Gu TU 210S
IF(DAYIME .LE306.)G0 TO 2110
IFIDAYINELE«334,)GL TO 2111
IF(DAYINE.LE365.)GU TO 2112
IF{DAYINE.LE.3596.1G0 TO 2113
IFICAY INE .LE 426.)60 TO 2114
IF(DAYINE.LE.457.)G5 TO 2115
IF(CAYINE .LE .ABT.)G0 TO 2116
IFICAYINE.LE.518.)GU TU 2117
IF(DAYINE.LE-549.)GG T0 2118
IF (DAY INE.GT.545,0G0 TO 2119
2101 PFEI=APURC Y®UAYINE

GO TG 2130

2102 PFEI={APURCY$31)+
1(APURCY*{DAYINE-31)*(CIT912/C1 T5111)
60 TC0 2130 .

2103 PFE1={APURCY*31l)+¢
L(APURCY*304{CI17912/C17911))+
1{APURCY*{DAYINE=-61)*{CIT912/C17910))
60 TC 2130

2104 PFEI=(APURCY*31)+
LIAPURCY*30#%(CI7 :12/C17911))+
LOAPURCY#31#(CE7912/CI7910)) ¢+
LIAPURCY®{DAYLNE~92)*{CI1T7912/C1 7909))
GO IC 2130

2105 PFEI=({APURCY*31)+
LCAPURCY#30%{CI175127CI17911})+
LIAPURCY*31%(C17512/C1T191Q))+
1{APURCY*30#(LIT7912/C17909))+ :
LUAPURCY*{DAYINE-122)#1C17912/C17908)
GO TG 2130

2106 PFEI=(APURCY#*31)+
LIAPURCY®30+(CIT7912/C1T911))+
LUAPURCY*312(CIT7S12/C17910))+
LEAPURCY#*30#(CI7S12/7C17909))+
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LIAPURCY®31#(CITS512/C17908)) ¢
LUAPLRCY*(DAYINE~153)2(C17912/C17907))
GO T0 2130

2107 PFEI=(APURCY*3]1)¢
LIAPURCY*IG*{CLIT912/C 119110 )+
LIAPURCY#31*(C17512/C17910))¢
LEAPLRCY#30%(CITS12/C17909))+
LUAPURCY#3L9((17512/C17908))+
LIAPLRCY®31%(CITS127C1T907))+
LIAPURCY*(DAYINE~134)91C17912/C17906))
G0 TO 2130 . )

2108 PFEI={APURCY*3lle
L{APURCY#30#(CIT912/C17911)) ¢
LIAPURCY*31%(CLTS12/C1T910))+
LIAPURCY*30+(C17512/C17909))+
LIAPURCY*31s{C17912/C17908)) ¢
LUAPURCY#*318(CITS12/C1790T)) ¢
LIAPURCY#30%(CIT7912/7CIT9061)+
LEAPURCYS{DAYINE-214)%(C17912/C17905))
60 10 2130

2109 PFE 1={APURCY*13]1 )¢
LUAPURCY#$309{CI7512/7C1T7911)) ¢+
L{APURCY*31#*(C17512/C17910)1+
1UAPURCY#30%(CI7512/C17909) )+
LIAPURCY*31*(C17512/7C17908))+
LOAPURCY®3L*(CIT512/C1T90T)) ¢
LEAPURCY®30#(C17912/C17906)i ¢
LIAPURCY#*31%(CIT7612/C1T905) 8+
LUAPURCY#ICAYINE-245)21C1T7912/C17904 1)
G0 70 2130 '

2110 PFEIs(APURCY®31)+
LUAPURCY#*30*(CI7912/C1T7911))
LIAPURCY#31s{C17512/C171910))+
LLAPURCYS30%(CIT7912/C17909)) ¢
LIAPURCY®318(CL7912/7C17908)) ¢
L1IAPURCY#31¢(C17912/C17907))+
1(APURCY®30+(CITS12/C1T7906)) ¢
LIAPURCY#*31#((17512/C17905))+
LEAPURCY*30#(CITS12/C17904)0)+
L{APURCY*(DAYINE-2T5)#{C17912/C17903))

GO 1C 2130

2111 PFEI=(APURCY*3}1)+
LOAPURCY*30#(CIT912/C17911))+
L(APURCY#3L1#({CIT7912/C179101) +
LIAPURCY#30#(CI7912/C17909))+
LAPURCY®31s(CIT512/C17908)) ¢
LAPURCY*31({C17512/C17907) )+
LUAPURCY#30%(CI7912/C17906))+
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1{APURCY#*31*(CI7512/C17905)) +
LIAPURCY*30*{CIT512/C17904))+
L{APURCY*31%(C17612/C11903)) +
LUAPURCY #(0AYINE-306)#(C1T7912/C17902))
GO Tg 2130

2112 PFEI=(APURCY*31)+
LIAPURCY*30%(CI7912/C17911))+
L{APURCY*31%(C17512/C 119100} +
L{APURCY*30*(CIT912/C17909))+
LOAPULRCY*31#(C17512/C17908)) +
LUAPURCY#31%(CI7912/C17907)) ¢+
LOAPURCY*30#%(CITS12/C17906)) +
1{APURLY*31*(C17512/C17905))+
LUAPLRCY*30*(C1T7512/C17904)) ¢
L{APURCY*31%(C17512/C17903))+
LIAPURCY*28*(C17912/C17902))+
LIAPURCY*{DAYINE-334)#(CI7912/C17901))
GO TC 2130

2113 PFEI=(APURCY*31)+
LCAPURCY#30#(CIT7512/C17911))+
LLAPURCY*31*(CIT7512/CI7910))+
LIAPURCY*30%(C17512/C17909))+
LCAPURCY®*31¢{CI7912/C17908))+
L{APURCY*31#(CL7G12/C17907)) +
LUAPURCY#30#(CI7612/C17906))+
LLAPURCY#3)#(CI7S512/CLT9G5))+
L(APURCY#30#(C17512/C17904)) +
1{APURCY#31#(C17512/C17903))+
L{APURCY*28+% (C17912/C17902))+
LIAPURLCY#31#(C17912/C17901)1+
LUAPURCY*(DAYINE-365)#{CIT7912/C17812))
63 TO 2130

2114 PFEI={APURCY?»3]1)+
LIAPURCY*30#(C17S12/C1T7911)1)+
LIAPURCY#31#(C17912/C1T910)) +
LEAPURCY#*30#{CITS12/C17909))+
LIAPURCY#31%((17512/C17908))+
LIAPURCY*31&{C17912/CIT907))+
L{APURCY#30%(C17512/C17906) ) +
LUAPURCY*31#(C1T7912/C17905))+
1{APURCY*30*(GIT512/CIT904)) +
1(APURCY*31#(C17512/C17903))+
L(APURCY*28+(CI7S12/C17902) )+
L(APURCY#*31#{CIT7512/C17901))+
L(APURCY*31#(C17512/C17812))+
LUAPURCY*(DAYINE-396) #{C17912/C17811))
60 T0 2130
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2115 PFE1={APURCY*31)+
LIAPURCY*30*(CI17912/C17911)) ¢+
LCAPURCY*31*(C17612/C1T910)) ¢+
LUAPURCY#*30*(C17512/C17909))+
LUAPURCY®31*(C1T7512/C17908))+
LUAPURCY#31%(CIT7S12/C1790T)) +
LIAPURCY*30%(CIT7G12/C17906))+
L(APURCY*31%(L17512/C17905)) +
1(APURCY*30*(CIT7S12/C17904))+
LCAPURCY*31#(CLT7512/C17903)) +
LIAPURCY*28*(C17512/C17902)) +
LOAPURCY#*31*(CI17512/C17901))+
LIAPURCY*31#(L17512/C17812))+
1{APURCY#30%(C17912/C173811))+
L{APURCY*{DAYINE-426)#(C17912/C17810))
GO 70 2130

2116 PFEI={APURCY*31)+
1{APURCY*30*{C17S12/7CIT7911))+
LOAPURCY*31#{CI17612/C17910))+
LIAPURCY#30*(CIT7612/CIT90G5))+
1{APURCY#*31*(CI17912/C17908))+
1(APURCY*31*(C17512/C17907))+
LIAPURCY#*30*(CI7G12/C17906)) +
LIAPURCY#31*(CIT7S12/C17905))+
LOAPURCY#30#(CI7S12/C17904)) ¢
1HAPURCY*31*{CI7S12/C17903) )+
L{APURCY*28#(C17912/C17902))+
L(APURCY*31#(CI7912/C17901))+
LUAPURCY*3L*(CIT7512/C17812) )+
1LAPURCY*30#%(C17912/C17811))+
LEAPURCY*31+#(CI7S12/C 1 T5100)+
L(APURCY*{DAYINE=-45T )} #(CIT7912/C17809))

GD T0 2130

2117 PF=I=(APURCY*31)+
LIAPURCY*30%(Cl1T7612/C17911))+
LIAPURCY*31#(L176512/C17910))+
LIAPURCY*30*(CI1T7S512/C17909))+
L(APURCY*314(C17512/C17908})+
LIAPURCY*31#%(CIT7912/C179071})+
LCAPURCY*30*(C17S12/C179006)) +
LEAPURCY*31#(C17S12/C17905))+
LIAPURCY#30%({CIT7512/C17904)) ¢+
L{APURCY*31*(CI7612/C17903}))+
L{APURCY®28%(CI17G512/7C17902))+
1LAPURCY*#31#(LI7912/7L1750L)) ¢+
LUAPURCY#31*({CITS12/CI7012))+
LIAPURCY*30>(CI7912/C17811))+
LIAPURCY#*31#{CI7912/C17810))+
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LIAPURCY*30#%(C17912/C17809))+
LUAPURCY*(DAYINE-487)#(CIT912/C17808))
GO TQ 2130

2118 PFEI=LAPURCY*31)+
LUAPURCY*30%(C17912/C17911) )+
L{APURCY®#31*(CLT7912/7CIT910)) +
LIAPURCY#30#((17512/C17909))+
L1{APURCY*3L1*(C17912/C17908))+
LLAPURCY#31*(C17512/C1T190T}) +
1(APURCY*30*(C17512/C17906))+
L{APURCY*31 #{CITSL2/C17905))+
LIAPURCY#*30*(CITS12/C17904)) +
LUAPURCY*31#(C17912/C17903)) +
LIAPURCY#28#%(C1T7512/C 17902} ) +
LIAPURCY*31#(C17512/C17901)) +
LIAPURCY*3L1%{CI7512/C17812)) ¢+
LUAPURCY#304(CIT7912/C17811))+
LLAPURCY#*31%(C17S512/C17810)) +
L(APURCY*30%(C17512/011809))+
LOAPURCY*31*((C17512/C17808))+
LUAPURCY*{DAYINE-518)*#(C17912/CL178Q7))
GO TO 2130

2119 PFEI=(APURCY*31)+
1(APURCY*30#(C1T7512/CLIT311))+
L{APURCY#31 #{C17912/C17910)) +
L(APURCY*30%(CIT7512/C1790S)) +
LIAPURCY*31*(CIT7912/CIT7908)) ¢+
LAPURCY#*31%{C17912/C17907}})+
LIAPURCY*30#(CI7512/C17906) )+
LIAPURCY#*31*(C17512/CI7905)) +
L{APURCY#*30%(L1T7S12/C17904))+
LIAPURCY*31%(CITS12/C17903))+
1(APURCY*28*(CI7512/C117902) )+
1{APURCY*31#(C17912/C17901))+
LIAPURCY*3L*{Cl7512/C17812))+
LUAPURCY*304(C17912/C17811))+
1{APLRCY*31*{C17512/C17810))+
LUAPURCY*30*(C17512/C17809})+
LIAPURCY*31#(CI7512/7C17808))¢
LLAPURCY#31#%(C17512/C17807))+
1{APURCY*(DAYINE-549) #(C17912/C17806))
GO 7O 2130

2130 YEPUR=HPUR(CY*(CI7912/C17913)
HPURPY=HCBICY+HCGSPY-HCBIPY
APURPY=HPURPY/3¢E5
DAYINB=HCBICY/AFURPY
IF(CAYINB.LE.31.)G0 TO 2141
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IF{DAYINB.LE.61.3G0 TG 2142
IF(CAYINB.LE.92.)GU0 TO 2143
IF(CAYINB.LE «122.)G0 TO 2144
IF(DAYINB.LE.153.)GU TO 2145
IF{CAYINB.LEL164.0GL TO 214¢
IF(CAVINB.LE.214,0G0 TO 2147
IF(DAYINB.LE«245,0G0 TO 2148
IF(CAVINBLLE.275.)G0 TO 2149
IF(DAYINB.LE.30¢.,160 TO 2150
IFICAY INB.LE.334.)60 TG 2151
IFIDAYINB.LE.365.)G0 T0 2152
IFICAYINB.LE .396.,)G0 TO 2153
[F{CAYINB.LE.426.)GG TO 2154
IFIDAYINB.LEL457.)GC TO 2155
IFICAVINBLLE .4€7.)G0 To 2156
IF{DAYINB.LE.518.1G0 TO 2157
IFICAYINB.LE .545.,)G0 TO 2158
IF(CAYINB.GT.545.)GC 10 2159
2141 PFBI=APURPY*LAYINB
G0 TC 2170
2142 PFBI=(APURPY*2]1)+
LUAPURPY*(DAYINEB-31)#(C17812/C17811))
: GU 10 2170
2143 PFBI={APURPY#31)+
LIAPURPY*30%(C17812/C178i1))+
1LAPURPY*(DAYINB-61)2(C17812/C17810))
60 10 2170
2144 PFBI=({APURPY#31)+
LUAPURPY*30*(Cl7812/C1T7811))+ '
LIAPLRPY*31#{C1T7€12/C17810))+
LUAPURPY#({DAYINB-92)*(C17812/C1178095))
60 10 2170
2145 PFBI={APURPY*2]1)+
1{APURPY»30#(C176812/CI7811))+
LIAPURPY*31*(CITEL12/C11810) )+
1IAPURPY*30# (C17812/C1T809) 1)+
L1{APURPY*®({DAYINB-122)#(CI7812/C17808))
GU TC 2170
2146 PFBI=(APURPY#3]1}+
LIAPURPY*30*(C17812/C17811)0)+
L(APURPY*31#(C17812/C17810)) ¢+
L{APURPY*3C*(CI7812/C1T8CS) )+
LIAPURPY*31*{CITEL12/C1T7808)) ¢
1(APURPY*(DAYINB-153)#({CIT7812/C1780T}))
G0 TC 2170
2147 PFOTI=(APURPY*3L )+
LIAPURPY#30#(CIT812/C 178110} +
LIAPURPY*31%((17812/C17810))+
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1(APURPY®30*(CIT€12/C17806)) ¢
L{APURPY#*31%(C17812/C17808))+
LIAPURPY*318{CIT1E12/C17807))+
1(APURPY #(DAYINB-184)#(C17612/C178006))
60 TU 2170

2148 PFHI=(APURPY#*21)+¢
1(APURPY#*3(0#(CI7812/C17811)1)+
L(APURPY#31*(LCITEL2/CIT8100)+
LIAPURPY#30#*(CIT812/C17809)1)+
LIAPURPY*31#((C1T7E12/C1T7808))+
LIAPURPY#*31#(CIT€12/C17807))+
LIAPURPY#30%(C17€12/C17806))+
L{APURPY#(CAYINE-214)2(C17812/217805))
G0 TC 2170

2149 PFBI=(APURPY*3]1)+
1{APURPY*30*(CIT7€12/C17811))+
LUAPURPY*31*(CIT7812/C17810)) ¢
LUAPURPY#30#(C17812/C17609)) ¢+
LLAPURPY#31%(C17812/C1T7808))+
LOAPURPY*31#(CITEL2/CLT7807)) +
LUAPURPY#30*(C17812/C17806))+
LOAPURPY*31*#{CITEL2/CIT805)) ¢+
LUAPURPY *(DAYINU-245)#(CI1T7812/C1 7804))
GO 10 2170

2150 PFEBI=(APURPY*2]1)+
L{APURPY*30+((]17812/CIT811))+
L(APURPY#*31%(C17812/C1T7810))+
L(APURPY*30%*(C1T7812/7C17809))+
LIAPURPY#31*({CI7€12/C17808))+
1(APURPY#*31#(C17812/C17807))+
LIAPURPY#*30%(C1T7812/C17806))+
1{APURPY#31#{C17812/C17805)) ¢
LIAPURPY#*30#(C17812/C17804)) +
L{APURPY*(DAYINB~275)#(C17812/C17803))
GO TU 2170

2151 PF8I={APURPY#31)¢
L(APURPY*30%(C17812/7C17811))+
10APURPY*314(C176812/C17810))+
LIAPURPY#30%(CI7812/C17809))+
LIAPURPY*31x{CIT7€12/C17808))+
L(APURPY#31%(C17812/C17807))+
LIAPURPY*30% (CIT7812/C17806))+
LIAPURPY#31#%(C17612/C17805)) +
1{APURPY#*30#%(CI7812/C17804))+
LAPURPY*31*(C17€12/C17803))+
1{APURPY*(DAYINEB-306)¢(CI7812/C17802))
60 TO 2170

2152 PFBI=(APURPY*3]1)+
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1(APURPY*30*{C17812/C17811))+
LIAPURPY*31#{C17812/C17810))+
L(APURPY#*30#(C17812/C1T7809))+
1{APURPY*31#({CIT7EL2/C17808})+
L{APURPY#*31#(CIT812/7C1780T1)+
L(APURPY*30%(CI7€12/C17806))+
1(APURPY#31#(CITE12/C17805)) +
L{APURPY*308(CITEL2/CITB04) )+
LIAPURPY*31*{(17€12/C17803))+
1(APURPY*28#(CI7812/C17802)) ¢
1(APURPY*(DAYINB~-334)#(C1T78L2/CT 1801))
GO 10 2170 )

2153 PFB I=(APURPY*3]1}+
1(APURPY#30+(CITE12/C17811))+
LIAPURPY*31*ICITEL2/C1T810))+
LIAPURPY*30%{C1T7€12/C17809)) ¢
1(APURPY#31%(C17812/C17808))+
1{APURPY*31#*(CITEL2/C118CT) )+
1LAPURPY*30#(C17812/C17806))+
L{APURPY®31&(CITEL2/C1T7805))¢
1(APURPY®*30*(CIT7812/C17804))+
L(APURPV#31#(CI17€12/CI7603))+
L(APURPY*28%(L[7812/C17802)) +
1(APURPY*31*{C17812/C176801))+
1{APURPY*(DAYINB-365)#(C1T7822/CI1T7712))
G0 7O 2170

2154 PFBI={APURPY*311)+
1{APURPY*30%(CITEL2/C17811))+
LIAPURPY*31%(CIT7€12/C17810))+
LIAPURPY*30*(CITELI2/CIT809))+
1(APURPY*31#({CIT7812/C1T808)) ¢
LIAPURPY#31%{CITEL2/CIT780T}) ¢
LIAPURPY*30#({CI7812/C17806))+
1{APURPY®31*(CIT€12/C17805))+
1UAPURPY30*(CITEL12/C17804))+
V{APURPY*31#(CITEL2/C17803)) ¢+
LAPURPY#*28%(CI7612/C17802)) +
1{APURPY*31#(CIT812/C17801))+
L(APURPY*31#(CITEL12/C1TT12))¢
LUAPURPY*{ DAY INE~396) #(C17812/C17T711))
G0 10 2170 '

2155 PFBI={APURPY#*31)+
LEAPURPY#30#(CIT7812/C1T7811)) ¢+
LCAPURPY#31*(CITE12/C1T8100)+
LLAPURPY*30#*(C17812/C17809))+
L{APURPY*31*(CI7€12/C[7808))+
LIAPURPY*31#(CI7€12/C17807))+
LUAPURPY#30#{C17€12/C17806))+
LUAPURPY#3L*(CITEL2/C1T7805))+
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1(APURPY®30¢{CIT812/C17804))¢
LIAPURPYS3ILSICITEL2/C1T803)) ¢
LIAPURPY*28+(C1T7812/C17802)) ¢
LIAPURPY#ILS(CITELI2/CI401) )+
LIAPURPYS31&ICITO12/7CIT712)0¢
LLAPURPY®3O0+(C1T812/C1TT71L)10s
LIAPURPYS{DAY IND-4260%1C17812/C11710))
GO T0 2170

2156 PFRIslAPUFPY®2L)¢
LIAPURPY#30€{CIT812/CIT811))0 ¢
LIAPURPY®3IL*(CLTE12/CLTNI0N +
LUAPURPY30#(C17812/C1T809) )+
LIAPURPYS3IL&ICITLIZ/C1T808)) ¢
LIAPURPY#31e(CITEL12/C1T807)) ¢
LIAPURPY®IO*(CLITELZ/CITH06)) ¢
1IAPURPY#3L*ILCITELZ/C1T7005)) ¢
LUAPLRRY®30%((C17812/C17804))¢
1(APUPPYSILe(CITE12/C17803))¢
1{APURPY®28¢(C1T7812/C17802))+
1{APLAPY®3L*(CI1TE€)2/CET7001))
1(APURPYWIL®ICITRLI2/CITT12)) 2
LLZPURPYSICO(CTITRLIL/CITTIL) ).
L1(APURPY*3181IL1ITEL2/CIT710)) ¢
1UAPURPY® IDAYINB-45T) #(C1T7812/C17709))
GO 70 2170

2157 PFOl=(APURPYIL )
1(APURPY®I0#(CITRI2/CLTB1LY) ¢
LIAPURPYOILOICITE12/7C1T810)) ¢
LIAPURPY®30sICIT012/C1T809)) ¢
LIAPURPY®3IL(CITLI2/C17808)) ¢
LUAPURPY#IL*(CITE12/C17807)) ¢
L(APURPY#30%(CITE12/017806))¢
LI{APURPY®31¢{CITE€12/C17805))+
LIAPURPY®30¢(CITE12/CET7004)) ¢
LIAPURFY®31e(CITEL2/C1T803)) ¢
LUIAPURPY#28+(C176812/C17802))¢
LIAPURPY®31o{LITEL2/C1TR0LD) ¢
LIAPURPY#3LeICITELI2/C1T712))+
1IAPURPY®*30%(C1T7812/CITTLL))
LLAPURPY#3L1#(CITE12/L 177100) 4
LIAPURPY®3Q8(CITB12/C1TT709))
LUAPURPY*[DAYINB-48T)9¢C1T7612/C1 7708}
GO 70 2170

2158 PFB I={APURPYS31 )+
LIAPURPYSI0O(CITR12/CITOLL)) ¢
LIAPLRPY®31*(C1T812/C17810)) ¢
LIAPURPY®30®I1CI7812/CIT809))+
LIAFURPY®3]13(CIT812/C17808)) ¢
LIAPURPY#31+(C17€812/C1T4CT))
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L{APURPY*30%{C17812/C1T8061) ¢
LIAPURPY*31#(CITEL2/CTLTBCSIE
LIAPURPY#30+{CI7€12/C17804)) ¢+
LIAPURPY#31#(CITEL12/C17803))¢
LIAPURPY28#%(C17812/C17802))+
LIAPURPY*31»{CIT€12/C17801)})+
LUAPURPY#3L#{LIT812/C1TT712) )+
LIAPURPY®30#(C17812/CIT7711)) ¢
LIAPURPYS31*(CITOL2/C1TT100 1+
LIAPURPY®30*(CITH812/C1T7709))¢
LIAPURPY®318{CIT612/C17708)) ¢+
LIAPURPYS(DAYINE~518)2(CI7812/C1770G7))
GO 10 2170
2159 PFBI=(APURPY*31)+
LOAPURPY#$30#(C17812/C173811)}) ¢+
1(APURPY#31={CIT7E12/C1Td10M)+
LIAPURPY*30¢(CIT7812/C1T7809))+
LIAPURPY#31#%(CIT7E2/C1T7808)) +
LIAPURPY*31#(CITEL12/C1T780T)) ¢
HAPURPY*3I0*(CITE12/CITE06))+
LCAPURPY#3L#(CI7E12/C17805))+
LIAPURPY#30*{C17812/CiT804)) ¢
LIAPURPY#314{C17812/C17803))+
LIAPURPY*208+(C1T812/C17802))+
LIAPLRPYS3L#(CLTELZ/CLT80L)0) ¢
LIAPURPY#31%iC1T7812/C1T712))+
L{APURPY#30*(CI7812/C17T11))+
LIAPURPY*31+{C1T7812/C17710))+
LIAPURPYS30*(C1T7812/C1T7709)) ¢+
1{APURPY*31#+(C17812/C17708))+¢
L{APURPY#*31¢(C17812/CITT0T7))+
LIAPURPY*{DAYING=~349)2{CI7812/C1T77061))
GO T1C 21710
2170 APFBI=PFBI*(CIT912/C11812)
PCGGSE=YEPURCAPFRI-PFEL
PCCGS=PCOGSE* (CIT913/C17912)
GO Ta 3coo
c
C PARKER LIFD WITH INVENTURY INCREASE
C
2200 PCOGSsHPURCY=IHCEICY-HCBICY)
GO Ta 3000
c

C PARKER LIFO WITH INVENTORY DECREASE

C
2300 PCOGS=HPURCY+#((FCBICY-HCEICY)*{CIT7313/C17813))
60 106 3000
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C PARKER AVERAGE COST INVENTORY METHOD
c
2400 PCOGS=CKCOGS
GU TU 3000
c
C PARKER MIXED INVENTORY METHUDS
C

2500 IF(FEIF.GEL.FEIL)GO TC 2100
CHANGE=HCE ICY-KCBICY
IF(CHANGE.GE+0.)GL TC 2200
IF(ChANGE+LT,0.3G0 TO 2300

c
C DAVIDSUN-WEIL DEPRECIATICN METHODS
c

3000 IF(METDEP.EQ.1)CG TO 3100
IF(METDEP.EQ.2)60 Tu 3200
IFIMETDEP.EQ.31G0 TU 3300

c

C CAVIDSON-WEIL STRAIGHT-L INE CEPREC IATION
C

3100 AVGAGE=HCACDE/HCDEPR

3299 IF(AVGAGE.LE.1.)GO TC 3101
IF(AVGAGE«LE-2)GU TC 3102
IFLAVGAGE.LE.3.)GO TC 3103
IF(AVGAGE.LE.4.)G0 TC 3104
IF(AVGAGE.LE.5.)60 TG 3105
IF(AVGAGE,LE.6.)GO TC 3106
IF{AVGAGE«LE.7.)G0 TO 3107
-IFILAVGAGE.LE.8,)GU TC 3108
IFLAVGAGE.LE« 3. )GG TC 3109
IFLAVGAGE.LE.10.,)G0 TO 3110
IF(AVGAGE.LE.11.)G0 T0 3111
IF(AVGAGE.LE.12.)GU TO 3112
IF(AVGAGE.LE.13.)G0 10 3113
IF(AVGAGE.LE.14,)G0 10 3114
IF{AVGAGE.LE,.15.)G0 1O 3115
IF(AVGAGE.LEs1641G0 T0 3116
IF(AVGAGE.LE.17.)GO TO 3117
IF(AVGAGE«LE.18.)60 1O 2118
TF{AVGAGE.LE.19.,)G0 TO 3119
1FLAVGAGE.LE.2C,)GO 10 3120
IF{AVCAGE.LE.21.)GO TO 3121
IF(AVGAGE.LE.22.)G0 TO 3122
IF (AVGAGE.LE.23.)G0 TU 3123
IF(AVGAGE.LE24.)GU0 TU 3124
IFLAVGAGE.LEL 25,060 10 3125
IF{AVGAGE.LE.26.)G0 10 3120
IF(AVGAGE.LE.27.)60 T0 3127
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IF(AVGAGE.LE.28.)G0 TO 3128
IFLAVGAGE.LE.29.060 16 3129
IFIAVCAGE.LE.3C. IGO0 10 3130
IFLAVGAGE.LE.31.)60 10 3131
1F{AVGAGE.LEL32. 160 10 3132
IFIAVGAGE.LE,323.160 TO 3133
IFLAVGAGE«LE«34.)G0 10 3134
IF({AVGAGE«LE.35, 160 10 3135
IFIAVGAGE.LE.36.)G0 10 3136
1F {AVGAGE.LE.37.)60 1O 3137
IF(AVGAGE.LE.36.)60 JU 3138
IFLAVGAGE.LE.39,)6G0 T0O 3139

" IFLAVGAGE +LEL40,¥60° 10 3140

3lol
3102
3103
3104
3105
3106
3107
3108
3109
3110
31il
3112
3113
3114
3115
3116
3117

LY

1F {AVGAGE «GT7.40.1G0 10 3141
DWDEPE=({CIT912/C17812~1) *AVGAGE+]1 ) *HCDEPR

60 TC 3130 . o
OWDEPE=(C17912/CI78120% 4 (CET812/CITT1Z2-1)* (AVGAGE-L ) +1 ) $HCDEPR
GO TD 3150
DMDEPE=(CI7912/CITT12)#((C1TT12/C1T612-1) $(AVGAGE-2) +1 ) $HCDEPR
30 T0 3150
ONDEPE=(CIT912/CIT612)#({CIT612/CIT512-1)#{AVGAGE=-3)+1) *HCDEPR
G0 10 3150

DWDEPE={C1T912/CI1512)#( ICT1512/C17412-1)#(AVGAGE=4)+ L) $HCDEPR
G0 10 3150
DWDEPE=(CIT912/CIT412)#1(CI T412/CT 1212-1) $LAVGAGE=-5)+1) $HCDEPR
G0 TG 3150
DWDEPE={CI7912/CIT312)%1(C1 7312/C17212-1) % (AVGAGE-6) +1 ) *HCDEPR
GO TG 3150 _

DWDEPE=(C I 7912/C1 721204 (CE1T212/CTT112-1)% (AVGAGE=T )+ 1) *HLDEPR
GO TC 3150
DWDEPE=(CIT7912/C17112)#((CI1T112/CIT012-1 )% (4VGAGE=8)+1 ) #HCDEPR
60 TC 3150

DWDEPE=(CI7912/C17012)# ((CIT012/C16912~1)%(AVGAGE-9 ) +1) *HLDEFR
G0 TO 3150
DWDEPE=(CI7912/C16912)%(1CI6912/CT16812-11#{AVGAGE-10)+ 1) *HCDEPR
GO 10 3150 '

DWDEPE=(C17912/C16812)¢( (C16812/C16712-1) #(AVGAGE-11)+1)$HCDEPK
G0 10 3150
DWDEPE=(C17912/C16T12)#((CI6T12/C16612~1) #(AVGAGE=12)+ 1) #HCDEPR
60 10 3150
DWDEPE=(CI7912/C16612)#((C16612/C16512-109(AVGAGE=-13)+ 1} *HCDEPR
GO T0 3150
DWDEPE=(CI7912/C16512)#((C1€512/016412-1)% (AVGAGE-14) ¢1)*HCDE P
GO 1C 3150 .
DWDEPE=(CIT912/CI6412) %1 (CI€412/C16312-1)%(AVGAGE=-15)+1) #HCDEPR
60 TO 3150

DHDEPE =(C17912/C16312)#((C16312/C16212-11% (AVGAGE-16)+1) #LCDEPR
60 TC 2150
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3118
3119
3120
3121
3122
3123
3124
3125
3126
3127
3128
3129
3130
3131
3132
3133
3134
3135
3136
3137
3138
3139
3140

3141

DHOEPE=(CIT912/C16212)%((C16212/C16112-1)#(AVGAGE~-17)+] ) ¥HCDEPR
Gu TO 3150
DWDEPE=(CI7912/C16112)*%((C16112/C16012~1) % (AVGAGE-16)+1)*HCDEPR
GU TO 3150
DWDEPE=(C17912/C16012)#((CI16012/C15912-1)%(AVGAGE-19)+1)#HCDEPR
GO TO 3150
DWOEPE=(C17912/C15912)#((C15912/C15812~1)%(AVGAGE-20)+1)*HCDEPR
GO 10 3150
DWOEPE=(CIT912/C15812)#((CI5812/CI5712-1)%(AVGAGE=-21)+1)*HCDE Pk
GO TG 3150
DWDEPE=(CI7912/CI5T12)*#((CIST12/C15612-1) ¥ (AVGAGE-22) +1 ) *HCDE PR
GO 10 3150
UWOEPE=(CI17912/C15612)#((CI5612/C15512-1)%(AVGAGE-23)+1)*HCDEPR
GO 1C 3150

DWOEPE =(CE7912/C15502) % ((CI15512/C15412-1)%(AVGAGE=24 ) +1 ) #*HCDEPR
GO 10 3150
DWDEPE=(C17912/C15412)%((C15412/C15312-1) $(AVGAGE-25) +1)*HCDEPR
G0 TO 3150
DWDEPE=(CIT912/CI5212)#((CI5312/C15212-1) #(AVGAGE=-26)+1) *HCDE PR
60 10 3150
DWDEPE=(CIT1912/C15212)%((CI5212/C15112-1)%(AVGAGE-27)+1 ) *HCDEPR
GO 1C 3150

DWDEPE =(CI7912/CIS112)%((CI5112/C15012-1 )% (AVGAGE-28 ) +1 ) #hCDEPR
60 TC 3150
DhDEPE=(CIT7912/C15012)#((CI5012/C14912-1)%(AVGAGE-29)+1) #HCDL PR
GO TO 3150
DHDEPE=(CI7912/C14912)%({C14912/C14812~1)*(AVGAGE-30)+ 1) #HCDE PK
G0 TO 3150 .
DWDEPE=(CIT912/C14812)%((C14812/C14T712-1)%{AVGAGE=31)+1)*HCDE PR
GU TG 3150
DWDEPE=(C17912/CI4712)*#((C14712/C14612-1)*(AVGAGE-32)+1)*HCDEPR
GO T0 3150
DWDEPE=(CIT912/C14612)%((C14612/C14512-1)%(AVGAGE=33)+1) *HCDE PR
GO TG 3150 ‘
DWDEPE=(CT7912/CI4512)#((C14512/C14412~1)*(AVGAGE-34)+ 1) %HCDEPR
GU 10 3150

DWDEPE ={CIT912/CI4412)%((C14412/C14312-1)%(AVGAGE~35)+] ) %HCDEPR
GO TO 3150
DWDEPE=(CET912/C14312)%((C14312/C14212-1)*(AVGAGE=36)+1)*KCDEPR
GO TO 3150
DWDEPE=(CI7912/C14212)%((C14212/C14112~1)%(AVGAGE=3T ) +1)*HCDEPR
GO0 TO 3150
DWDEPE=(CI7912/CI4112)*((CI4112/C14012-1)*(AVGAGE=-38)+1)*HCDE PR
GO TO 3150
DwDEPE=(CI7912/C14012)%((C14012/C13912-1)#(AVGAGE=39)+1)*HCDEPK
60 10 3150

DWDEPE=(C17912/C13912) *HCDEPK

G0 1O 3150

911




3150 IF(JUMP.EQ.1.) GO TO 3410
3151 DOWDEP=OWDEPE*(C1T913/C17912])
GO TO 3400 ,
C
C DAVIDSON-WEIL DOUBLE-DECLINING BALANCE METHOD

c
3200 GROWTH=DEPACY/LEPAPY-]
AVGAGE=HCACDE/RCLCEPR
C
C DDB AGE REDUCING FACTORS
C

Fll,1)=,7488
Flle2)=,7647
Fll,3)=,779¢
F(l,64)12,793]
Fll,5)=,8058
F(l,6)=,8176
Fll,7T)=.8387
Fl2)1)%,7454
Fl2,2)=67653
Fl2,3)=,7838
Fl2,4)=,80C8
F(2,5)=.8165
Fl2,6)=.,8310
Fl2,1)=,85€4%
Fi3,1)=,74C8

) Fi3,2)=4 7650
“\ Fi(3,3)=,7873
’ F(3,4)=,8078
FL3,5)=,8265
Fl3,6)=.8434
Fi3,7)=,8727
Flaesl)=oT3E2
 Fl4,2)=.7646
Fl4,3)=,79C8
Fl4as4)=.8140
Fl4,5)=,83062
Fl4,8)2,8555
Fl4:7)=.,8880
FES,10=27315
Fi5,2)=,7643
F(543)=,7943
F(5|‘.=08215
F{5,5)=,8457
FiSs&)=,E6171
Ft5,71=,9021
Flé,11=,7269
Fley2)=,.,7640
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F(bv3"o7979
F(6,4)=,8283
FL6,5)=,8550
Fl6,6)=,8T782 .
Fl6:7)=,9150
F(T.1)=, 7223
Fi7,2)=,7638
FIT,3)=.8015
Fl(Ty4)=,8350
F(1.5|=.8660
Fl1,6)=,8888
FiT+7)=,9267
Fl8,1)=.7178
Flay2)=.7636
F(8,31=,8051
FIB,4)=.8416
FIB.Sl-J?Z?
F(8,6)=.8987
FlBsy7)=.937}
F{9,1)=,7133
F{9+2)2.7634
Fi9,3)=,8087
FI9,4)=,8481
F(9,5)=.8012
Fi9,€)=,9081
FI9,T)=.9464
F{10.,1)2,7088
F{10,2)=,7£33
F(10,3)=,8124
FE10,4)=,8545
Fi(10,5)=,8892
FUI0,6)=,9166
Ft10.,7)5,5545
Fill,1)=.7063
Flll,2)=.7632
Fl11,3)=,0160
Fllly&)=,86C8
Fil1,5)=.8969

Fil1,6)=,.9250.

Flll,7)=.9¢16
Flle,1)=.6558
Fll2+2)=,T631
Fl12,2)s,8156
Fl12,4)=.86069
F(1245)=.9043
F(12,6)=,932¢
Fll2,7)=.9¢738
Fl1241)=,6954

Fi13,2)=.7630
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F{13,3)=,8231
F(13,4)=,8728
F(13,5)=49113
F{12,6)=,9395
F{13,7)=.5731
Fll4,1)=.6735
Fll4,2)=.7626
Fl1l4,3)=.84C6
Fll4y4)=.5002
F{l4,5)=,94C8
Fll4,6)=.,9662
Fil4,7)=.9897
FI15¢1)=4€521
FU1542)=,7624
F(1543)=,8573
Fi15,41=.9233
F{1%,5)=.5621
Fi1546)=.9822
F(15,701=.9963
Fl(léy1)=0€314
Fll602)=,7£23
Fll&y3)=.873C
Fl16,4)=.9422
F(1645)=.9765
FL1l€46)=49910
Fll6,71=.9588
3399 CONTINUE
C
C INTERPOLATICN FOR ACGE RELUCING FACTGRS
c
IF {GRCWTH.GT.-.05) GO TO 3201
K=1
L=1
TRP2=0.0
GO TO 3210
3201 IF(GRCwTH.GI.0) GO TO 3202
K=1
L=2
DOFF =GRUWTH+. 05
TRP2=DFF/ .05
60 TC 3210
3202 IF(GROWTH.GT.+05) GU TO 3203
K=2
L=3
DFF=GRUWTH
TRP2=DFF/.05
GU T4 3210
3203 IF(CROWTH.GT..1) GO TO 3204
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3204

3205

3206

3207

3210

3211

3212

3213

3214

K=3

L=4

OFF=GRLWYH~-,05
TRP2=DFF/,G5

G0 Y0 3210 :
IFIGROWTH.GT.415) GO YO 3205
K= 4

L=S

DFF=GROWTH~. )

TRP2=DFF/ .05

GO TQ 3210 .
IF{GRORTH.6T..2) GO TO 3206
K=5 '

L=¢

DFF=GROWTH~.15
TRP2=DFF/.0S

GO Y0 3210
IF({GROWTH.GT.+3) GO TO 3207
K=6 :

L=7

DFF=GRUOWTH=-» 2

TRP2=DFF/ .1

G0 1C 3210

K=7

L=7

TRP2=0.0

CONT INUE

IF{AVGAGE.GT.3) GO TC 3211
1=1

J=1

TRP1=0,0

GO TO 3250

IF{AVGAGE.GT.4) GO TC 3212
1=1

J=2

TRP1=AVGAGE=-3

GU TC 3250

1F{AVGAGE.GT.5) GG TO 3213
1=2

J=3

TRP 1=AVGAGE=4

GO TO 3250

IF(AVGAGE.GT.6) GO TC 3214
I=3

J=4
TRP L=AVGAGE~S
GO TC 3250

IF(AVGAGE.GT.T7) GO TC 3215
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3215

3216

3217

3218

3219

3220

3221

3222

3223

1=4
J=5

TRP 1 =AVGAGE~-&
G0 TC 3250

IF{AVGAGE.GT.8) GO TC 3216

I=5

J=z6

TRP 1=AVGAGE=-T7
GG TG 3250

IF(AVGAGE.GT.9) GO T1C 3217

1=6

J=7
TRP1=AVGAGE-B

GO 10 3250
1F(AVGAGE.6T.10)
I=7

J=8
TRP1sAVGAGE-9

Gu TG 3250
IF(AVGAGE.GT.111
1=8

J=9
TRP1=AVGAGE-10
GO 70 3250
IF(AVGAGE.GY,.12)
I=9

J=10
TRP1=AVGAGE~-11
GO TO 3250
IFIAVGAGE.GT.13)
1=10

J=l1
TRP1sALVGAGE-12
GU TO 3250
IFIAVGAGE«GT1% )
I=11

J=12

TRP 1=AVGAGE-13
GO TO0 3250
IF{AVGAGE.GT.15)
1=12

J=13
TRP1=AVGAGE-14
GO TC 2250
IF{AVGAGE.GT.20)
1=13

J=14
OFF=AVGAGE-15

60

GO

60

GO

GO

GO0

GO

10

T0

T0

10

T0

T0

TG

3218

3219

3220

3221

3222

3223

3224
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TRP1=DFF/5
GO 1C 3250
3224 IFIAVGAGE.GT.25) GO TO 3225
1=14
J=15
DFF=AVCAGE-20
TRP1=DFF/5
GO 10 3250
3225 1F(AVGAGE.GT.30) GO TO 3226
=15
J=16
CFF=AVGAGE-25
TRP1=DFF/5 :
60 10 3250
3226 I=1¢
J=16
TRP1=0.0
3250 CONTINUE
DFFFIsFLIL)=FL11,:K)
ADD1=DFFF 1 *TRP2
FACTI=F{1,K)*ADEL
DFFF2=FLJsL)=F 1 J,K)
ADD2=CFFF23TRP2
FACT2:FlJ.K)+ALL2
DFFF32FACT2-FACTL
ADD3=DFFF3#TRP1
FACT3=FACT1 +ACE3
ARF=FACT3 )
~ AVGAGEmAVGAGE*ARF
60 10 3299
C
C CAVIDSON-WEIL SUM-CF-THE-YEARS CIGITS METHGL
C
3300 GRUWTH=CEPACY/CEPAPY-1

AVGAGE=HCACDE/KCCEPR
c
C SYD AGE RZDUCING FACTORS
c .

Fllel)x,.8470
F(l1,2)=,E571
Fll1:3)=.8660
Fll, 4)=,8742
F(1,5)=,8818
Fll,6)=.,8H889
Fll,7)=.9016
Fl2+s1)=.8189
Flz,2)=.€333
Fl2:3)=.k4€7
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Fl2 14,308589
Fl2,5)=e87C2
Fl2+6)=.8805
Fl2+7)=,8986
Fi3,1)=,7688
Fi3.2)=.8182
Fl2,3)=,E360
Fl344)=.,8522
F{3:,5)=.8669
Fl{3,6)=,8802
F13,7}=,9030
Fla,l)=.7833
Fl&e,2)=.8077
Fl4,3)=,E299
Fla,4)=.8499
Fl4,5)=,8679
Fla,6)=,8838
F{4,7)=,9105
F|5|l|'o77C6
Fl5:21=,8000
Fi543)=,E266
FiS5,4)=.68503
F{5,51=.8712
F(5,6)2.88%6
F(5,7)=,9193
FlLEN1)=a 1557
"(6'2"01941
Fl&E43)=,8250
Fl6r4)=.8523
F{6,5)=,8760
Fl&,E)=,BSES
Fl6,T)=.9283
FLT1,1}=.7500
Fi7,2)=.7895
F{743)=,8247
FiTs48)=.8554
F{1,5)=,8817
FiT,6)=,9038
F(7,7)=e6312
FlByl)=.T7412
F{B.2)=.1E57
Fla,3)=,82°%2
Fl(8,4)=.8592
Fld,5)=,8878
FiBs6)=.9113
F(ByT)=,9455
F{9,1)=,7330
FlG,2)=.7826
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F(5:3)=,E2¢3
FI9,4)=,8634%
F19,5)=.8941
F19,6)=.9187
FI94T)=.5531
FL10,10=,7254
F(10,2)2.7800
F(10,3)=,8278
FI10,4)=.8680
FU10,5)%, 9004
F(10,6)=.9259
FU1G,7)=.56CC
Fl11,10=.718C
FI11,2)=,7778
F(11,3)=, 8258
CF(1l,4)=.8727
FUl1,5)=. 9068
Fllls6)=.9328
FOll,7)=,9661
Fll2,10=.7110
F12,2)=,7759
F(12,3)2. 8319
Fl12,4)=.877¢
FI12,5)=.913C
F(12,6)=,9353
FU12,7)=.9T14
F(13,1)2.7043
F(13,2)=.7742
F13,3)=, 6343
FU13,4)2.8825
FI13,5)=.919C
FUL12,60=,9452
FI13,7)=.9760
Flla,1)=.6728
Fll4s2)=,1683
Fl14,3)2,8475
Fll4:4)=.5605
F14,5)2.9454
Flléy6)=09692
Fll4s7)=.9907
FULS,1)=, 6436
FI15,2)=.7647
F(15,3)=.8626
F(1504)2.927¢
F(1595)2,964%
FL1%,6)=, 98317
FL15,7)2,5567
Fll6s1)=.6159
Fll€y2)=,T€23
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Fll16,3)=.8772
Fll644)=.9455
Ft{1€45)=,9782

F(1646)=,9918
Fl1647)=09989
GO TC 3399
c
C PARKER CEPRECIATION METHOD
c
3400 JUMP=},
GO TO 3100
3410 PDEP=DWOEPE*{CIT913/C17912)
GO TO 4000 -
c
C PURCHASING POWER GAIN OR LUSS
C
4000 DWPUP=( (BEGNMP+ENDNMF)/ 2) #(C1T912/CTT7812-1)%(C17913/C1T912)1# 1-2)
: PPUP=DWPUP
60 1C 5000

5000 CONTINUE
PDOHDEP=(OWDEP-CLDZPR }/CODEPR
PPDEP=(PLCEF-CUCEPR)/CCDEPR
PDWCOG=(CWCOGS-CLCOGSI/COCO6S
PPCCG6=(PLOGS~CLCOGS)/CLCOGS
POWPUP=(DWPUP-PUPSL) /PUPGL
PPPUP={PPUP-PUPCL)/PLPGL
WRITE(6+6000)
6000 FORMAT(5X,14HCCGMPANY NUMBER 328X 4HCOGS y 6X s 5HEFROR y6X 91 2HUEPRECIATI
10N, 2Xy SHERRGRy TX s LORCAINILOSS) o 3X ¢ SHERNCRy 2X 9 BHINVy 1 X ¢ 3HOLP )
WRITE(&,6001 INUMCOyHCGSCY,HUDEPRyINVMET yMETOEP

6001 FORMATULOX»15,6X,22KACTUAL HISTORICAL COSTy1XsFlle2y14aX9F1lla2,y35X,

111,3X,11)
WRITELL,6002)ICCDE, CLCUGSyCLOEPR,PUPGL

6002 FORMAT{LOXy0296X922HACTUAL CONSTANT DOLLARy1XyFlle2yl4X,F1l1a2,
113X,F12.2)
WRITELE,6003)CnCGGS, FCWCUGGyCHDEPyPCWEEP yDWPUP,y POWPUF

6003 FORMAT{21Xy22HD-WEIL CUNSTANT DULLAR y1X,F11e2:1XsF8.5:5XyFlle2,1X,
1F8.5.4X.F12.2-1XoFB.5|
WRITE{6+6004)PCOGS,PPCOG,PDEPPPDEP ,PPLP,FPPUP

6004 FORMAT (21X 322HPARKER CONSTANT DOLLAR,IXsFll.251XyFB.5,:5XyF11s2y1X,
1FBeS14XyF 124291 X4F8s 5}
WRITE(T 6005 )NUMCGy INVMETyMcTDEP 4 PORCOG sPONDEP 4PLWPUP 4 PPCLG4PPDLP,
1PPPUP,ICODE

6005 FOURMATILIX,) IS 11,4 1Xe 1y lXy6F8.541X,12)

6010 CONTINUE
Go TO 140

9999 CONTINUE
SToP
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NUMCO
INVMET
METDEP
HCGSCY
HCGSPY
HCBICY
HCEICY
HCBIPY
HCDEPR
HCACDE
DEPACY
NUM
FEIF
FEIL
DEPAPY
EFIFOV

BEGNMP
ENDNMP
CDCOGS
CDDEPR
PUPGL

ICODE

HPURCY
AJBICY

DWFCE

DWCOGS .

DWLICE
DWLDCE
G

S
™W

Company Number

Inventory Method

Depreciation Method

Historical Cost of Goods Sold - Current Year

Historical Cost of Goods Sold - Prior Year

Historical Cost of Beginning Inventory - Current Year

Historical Cost of Ending Inventory - Current Year

Historical Cost of Beginning Inventory - Prior Year

Historical Cost Depreciation Expense

Historical Cost Accumulated Depreciation |,

Depreciable Assets - End of Current Year

IBM Card Reference Number

Fraction of Ending Inventory Valued at FIFO

Fraction of Ending Inventory Valued at LIFO

Depreciable Assets - End of Prior Year

Increase in Carrying Value of Inventory if Valued at FIFO
instead of LIFO :

Beginning Net Monetary Position

Ending Net Monetary Position

Constant Dollar Cost of Goods Sold

Constant Dollar Depreciation

Purchasing Power Gain/Loss

Industry Code

Historical Cost of Purchases - Current Year

Constant Dollar Adjusted Beginning Inventory - Current
Year

Davidson-Weil FIFO Cost of Ending Inventory

Davidson-Weil Cost of Goods Sold

Davidson-Weil LIFO Cost of Ending Inventory when
Inventory Increased During the Current Year

Davidson~-Weil LIFO Cost of Ending Inventory when
Inventory Decreased During the Current Year

Inventory Growth Rate

Davidson-Weil Specified Adjustment Variable

Davidson-Weil Specified Adjustment Variable
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BITW
DWACE
DWFTPL
DWFTPF
AFBICY

FFCGS
DWFFCE

DWFFCA

DWFLIC

DWFLIA

BILIFO
EILIFO
DWFLDC

DWFLDA

APURCY
DAYINE
PFEI
YEPUR

BEINAJ
HPURPY

APURPY
DAYINB

Beginning Inventory Adjusted for "TW'" Years

Davidson-Weil Average Cost of Ending Inventory

Davidson-Weil Portion of Total Purchases Valued at LIFO

Davidson-Weil Portion of Total Purchases Valued at FIFO

Amount of Constant Dollar Adjusted Beginning Inventory
Valued at FIFO

Amount of FIFO Cost of Goods Sold

Davidson-Weil Amount of Constant Dollar Adjusted FIFO
Cost of Goods Sold in End of Year Dollars

Davidson-Weil Amount of Constant Dollar Adjusted FIFO
Cost of Goods Sold in Average for the Year Dollars

Davidson-Weil Amount of Constant Dollar Adjusted LIFO
Cost of Goods Sold in End of Year Dollars (when
LIFO inventories increased during the year)

Davidson-Weil Amount of Constant Dollar Adjusted LIFO
Cost of Goods Sold in Average for the Year Dollars
(when LIFO inventories increased during the year)

Beginning Inventory Valued at LIFO

Ending Inventory Valued at LIFO

Davidson-Weil Amount of Constant Dollar Adjusted LIFO
Cost of Goods Sold in End of Year Dollars (when
LIFO inventories decreased during the year)

Davidson-Weil Amount of Constant Dollar Adjusted LIFO
Cost of Goods Sold in Average for the Year Dollars
(when LIFO inventories decreased during the year)

Average Daily Purchases During the Current Year

Number of Days Purchases in Ending Inventory

Parker FIFO Cost of Ending Inventory

Historical Cost of Purchases Adjusted to End of Year
Dollars

Constant Dollar Adjusted Beginning Inventory - Prior
Year

Historical Cost of Purchases - Prior Year

Average Daily Purchases During the Prior Year

Number of Days Purchases in Beginning Inventory
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PFBI
APFBI

PCOGSE
PCOGS
CHANGE
DWDEPE
DWDEP
AVGAGE

ARF
GROWTH

Parker FIFO Cost of Beginning Inventory

Parker FIFO Cost of Beginning Inventory Adjusted to
End of Current Year Constant Dollars

Parker Cost of Goods Sold in End of Year Constant
Dollars

Parker Cost of Goods Sold in Average for the Year
Constant Dollars

Increase or Decrease in Carrying Value of Inventory
During the Current Year

Davidson-Weil Depreciation Expense in End of Year
Constant Dollars

Davidson-Weil Depreciation Expense in Average for the
Year Constant Dollars

Average Age of Assets

Age Reducing Factor

Fixed Asset Rate of Growth

Matrix Location

Matrix Location

Matrix Location

Matrix Location

Interpolation Factor

Interpolation Factor

Difference Factor

Difference Factor

Adjustment Factor

Adjustment Factor

Difference Factor

Adjustment Factor

Adjustment Factor

Difference Factor

Adjustment Factor

Adjustment Factor

Parker Purchasing Power Gain/Loss

Davidson-Weil Purchasing Power Gain/Loss

Parker Depreciation Expense in Average for the Year
Constant Dollars
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PDWDEP
PPDEP
PDWCOG
PPCOG
PDWPUP
PPPUP
JUMP

'P' Value
'P' Value
'P' Value
'P' Value
'P' Value
'P' Value
A Counter

for
for
for
for
for
for

Davidson-Weil Depreciation

Parker Depreciation

Davidson-Weil Cost of Goods Sold

Parker Cost of Goods Sold

Davidson-Weil Purchasing Power Gain/Loss
Parker Purchasing Power Gain/Loss
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131

Description of Data on Computer

Generated Print-Out

This appendix contains a copy of the computer print-out of model
generated data. Following is a description of the data presented on
the print-out. The five digit compaﬁy number provides information
about the industry group and relative size of specific companies.

The first digit of the company number indicates the Fortune industry
group (i.e., 1 - indpstrials; 2 - banking, 5 - utility, 6 - trans-
portation, 7 - retail), the second digit is an IBM card reference
number (meaningless for company identification), and the last three
digits represent a company's size ranking within its specific industry
group. Listings of companies included in this study, by company
number and alphabetically, may be found in Appendixes C and D,
respectively. Also found in the computer print-out are each company's
actual historical cost, actual histbrical cost/constant dollar, and
Davidson-Weil and Parker model generated historical cost/constant
dollar data for cost of goods sold, depreciation expense, and purchas-
ing power gain/loss (all amounts in millions of dollars). Immediately
to the right of each model generated estimate is the error term

('P' value) associated with that estimate. In the right hand margin
are found the inventory method code (1 - FIFO, 2 - LIFO with inventory
increase, 3 - LIFO with inventory decrease, 4 - lower-of-cost-or-
market, 5 - average, 6 - specific identification, 7 - retail, 8 - mixed
method) and the depreciation method code (1 - straight-line, 2 double-

declining balance, 3 - sum-of-the-year's digits).



COMPANY HUMBER
11001

COMPANY NUMBER
11002

COMPANY NUMBCK
11003

CUOMPANY NUMBER
11C04

LOMPANY NUMBER
11005

COMPANY NUMBER
11006

COMPANY NUMBER
11007

COMPANY NUMBEK
110u8

ACTUAL
ACTUAL
O-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
C-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
P ARK &K

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PAKKER

HISTURICAL CLST
CCNSTANT ODCLL2AR
CCNSTANT DCLLAR
CCNSTANT DLLLAR

HISTURICAL CCST

CCASTANT DCLLER
CONSTANT DULLAR
CCNSTANT DCLLAR

HISTLRICAL CCST
CONSTANT DCLLAR
CGNSTANT DCLLAR
CCNSTANT DCLLEAR

HISTOPICAL CCST
CGNSTANT DCLLAR
CCANSTANT DCLLER
CUNSTANT DCLLAR

HISTUGRICAL CCST
CUNSTANT DCLLAR
CCNSTANT ODCLLEAR
CONSTANT DULLAR

HISTGRICAL CCST
CCNSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT DCLLAR

HISTCGRICAL COST

CCASTANT DCLLER

CCNSTANT UULLAR
CCNSTANT ODCLLAR

HISTCRICAL CLST
CONSTANT DULLAR
CONSTANT DCLLLAR
CUNSTANT OCLL#R

Computer Print-Out

€065 ERRUR
55848, 70

56462, c0

56294, 80 -0.00296

55848.70 -C.01087

COGs ERRUR
40831.00

40831,00

41107.54 0.00677
40831.00 0.0
CGGS ERRUR
38448,30

38907.80

381€1.55 -0,00376
38448.,30 -0.01181

(OGS ERROF
28133.06
28459, 06 .
2BT766.8¢ (.01082
28684, 01 0.C0790
CuGs ERRUR
32350.30
323€7. 80
32587.14 0.00678
32350.30 -C.00C54
Cues ERFOFR
25169, 00
25785.00
26001+55 0400840
257€8.99 -0.00062
CGGS - ERROR
0443.00
6740.00

6635,46 -0.,01551

CGG> cRRUK
15991.00

16093.00

16204.61 0.00694

15990.99 '0.00634

DEFRECIATICN
1230490

1740. G
2391, 51
2554, 19
DEPRFCIATIUN
2027.00
3270.00
3408.56
3468.50
DePRECIATIUN
leCae 40
1939500
2173.12
2344.72
DEPRECIATION
1085.77
1€32.77
165C. 47
1850, 47
DEPRECIATIUN
108€.20
1698.G0
1862.84
1£62.84
DEPRECIATIUN
707.00
1167.60
1232.,03
1302.95
DEPRECIATIUN
1970.00
2343,00
21701175
2875, 60
NDEFRFCIATION
024,09
880,00
1088.05
1063.05

£FRROUF

0,37443
L. 496806
ERROK

U.06072
C.06072
cRRUFK

0.120174

0.21130
EFRUR

0.13233
0,13333
= kRUF

-0.01852
-0.01852
ZRRGR

0.,05572
Jellt4y

cRRUR

0.15313
0.227134
ERRGFR

0.23L42
0.23642

GAIN(LU5s)

182,20

205,68

2Ud.08
GA IN(LuSS)

968:00
1500.21
1500.21

GAIN(LLSS)

451.80
10u+.13
1004- 13

GAINILCSS)

1044,00
1970, 24
1970.24
LATWILLSS )

€21.50

T4 1¢

1+1.12
GAIN(LGSS)

220,00

346,20

24¢,20
Ge k(L Ta5)

453.00

623.55%

625459
GALN (L UYS)

-209.00
-liuv.lo
-Llu.l6

ZRALF 1NV
pie

0.12085%

0.12885

ERRUF LNV
2

0.50222
0.50322
ZRRUK TNV
: 2

1.22252

1.22¢52

ERKLE 1281
o

JeUd5lo

0.025!3

cRERUR TNV
2

0.20.0%
UtEU}U&
IRRUA D

2
<

Q. 5318«

0.5318%

TRFLR ANV
b

U319

0y 37492

cREkLx Jivw
6

=U.157i2
-0-ibTle

et




COMPANY NUMBER
11069

CUMPANY NUMBeR
113010

COMPANY RUMBER
11012

CUMPANY NUMEER
11013

COMPANY NUMBER
11014

CUMPANY NUMBER
11015

LUMPANY NUMBCR
11916

COMPANY NUMBER
11917

(OMPLiNY NUMBER
11018

ACTUAL
ACTuAL
D-kEIL
PARKEK

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-we IL
PARKER

ACTUAL
ACTUAL
D-nE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
LCTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
AC TUAL
D-wi It
PARKER

HISTORICAL CCST
CUNSTANT DCLCLLAR
CCNSTANT CCLLAR
CONSTANT DCLLAR

HISTORICAL CCST
CONSTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DOULLAR

HISTORICAL CuUST
CCNSTANT OCLLAR
CONSTANT DCLLAR
CCNSTANT DULLAR

HISTURICAL (CST
CCNSTANT DCLLAR
CGNSTANT DCLLAR
CGNSTANT DCLLER

HISTCRICAL CCST
CONSTANT DLLLAR
CGNSTANT DLLLER
CONSTANT DCLLAR

HISTUORICAL CCST
CUNSTANT OOLLAR
CCNSTANT OCLLAR
CONSTANT DLLLAR

HISTURICAL CUST
CCNSTANT DOLLAR
CCNSTANT DCLLAR
CONSTANT DGLLAR

HISTURILAL COST
CCNSTANT CCLLAR
CCNSTANT DCLLAR
CCNSTANT ODCLLAR

HISTURICAL CGET
CCNSTANT DLLLAR
CCNSTANT DGLLAR
CCASTANT DCLLAR

COGS
14489.00
14557, CO
14594,.32
14489, 00
COGsS
11631.50
11870.50
11737.¢5
11€31. 50
COGS
12590, 30
12650.50
12747.25
12590. ¢9
CLGS
11777.C0
11803.00
11877.¢3
11776.99
CCGS
11626.00
11666.22
11722.57
11625.99
CuGS
10705.30
10812.10
10797.82
10706, 03
CuLGS
4999, 40
9091.00
9143.53
8999.39
CLGS
9423. 00
9710.00
9812292
9728.00
cacs
7835. 78
T371.04
7851.C7
7435,78

ERRUR

0.00250
=0.U0407
tRRUR

-0.01119
-0.02013
ZRKOR

0.007¢5
-U.00476
EKROR

0, 00632
-0.00220
ERROR

C.00483
-0.00345
ERROR

-0.,00132
-0. 00981
tKROK

0.00573
-0.C01c€C08
“RLOR

0.01060
0.00185
ZRROR

0.G60331
-0.00448

UEPRECIATIGN
1C54.00
165%.00
1808. 79
1608,79

DEPRECIATIUN

400,60
526,00
oB4.67
6b4 .47

DEPRECIATIUN
10544480
1389,90
17217.90
1727.90

DEPRECIATICN

68+.C0
G97.00
1152.170
1152. 70

- DEPRICIATICN

704, 00
1046481
1229, 83
1229.83

DEFRECIATICN

531,50

559,70
1163.38
1183,38

DEPRFCIATILN

757,00
1213,06u
1378.917
1457.04

DEPRECIATIUN

206.00

4C4, LV

393,71

393.71

LEPREC IAY LGN

398431

€39.96

719,23

719.29

ckRUF

0.09029
0.09029
ERROR

0.30128
0.3012%
EKROR

0s24310
U.24316
ERRUR

0.15617
0.15617
eFRUR

0. 17484
O.17404
EFRRUR

0.37€50
V37650

t KRUF

0,13€¢83
L.2011%
cF RUR

-0.02547
-0.025417
ckRGR

0.12397
U.12397

GATHLLCSS)

421.00

29be62

356-.6¢
GAIN(LCSS)

408,450

399,67

393,617
GAINILTSS)

428,20

447.56

447456
GL IN(L3,)

517{.00

671.25

671.29
LAINILLSS)

3:1.00

232,82

532.82
GAINALCSS)

263,30

FRINCY |

3306517
GAINELUSS)

50.0)
17¢,317
170.317

GATHNILLSS)

129.00

1£0.85

1690.85
G LN (LGS3)

215,290
274,93
27493

ERELA ThV
2

~U.15235
-0+ 15293
ERKLE TV

k
[

~Q.U2257
-O.b?ébl
SFROR Qv
o

0.04521
0.04a52)
cRROF L

&~

0.1034]
0416341
=RRUR 1Y

N

J.56108

0. 58108

ERRLR Qv
3

Je160B0L

O.l¢b00

teRFCK  INV
¢]

0.9596 17

0.95907

ERRUR 0¥
1

0. 2469

0.24691

ERRULR LiNv
2

0.37051
0.,3705]

Ll
-

cEF

LEF

GE

P

IS
- m
<

€eT



COMPANY NUMBER
11019

COMPANY NUMBER
11021

COMPANY NUMBER
11022

CUOMPANY NUMBER
11023

COMPANY NUHEER
11024

COMPANY NUMBER
11025

COMPANY NUMBER
11026

COMPANY NUMBER
11027

CUMPANY NUMBER
11029

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL

"D-we IL

PARKER

ACTUAL
ACTUAL
D~HE IL
PARKER

ACTuaL
ACTUAL
D-We IL
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

HISTORICAL CCST.

CONSTANT DCLLAR
CONSTANT OCLLAR
CONSTANT DLLLAR

HISTGRICAL CCST
CONSTANT DULLLAR
CCASTANT DCLLAR
CONSTANT DLLLAR

HISTGRICAL COST

CUNSTANT DCLLAR .

CCNSTANT DLLLAR
CONSTANT DOLLAR

HISTORICAL COST
CCNSTANT DGLLER
CUONSTANT DOLLAR
CGNSTANT DGLLAR

HISTORICAL COST
CONSTANT DCLLAR
CUNSTANT DCLLAR
CCNSTANT DCLLAR

HISTGRICAL CGST
CONSTANT DCLLER
CUNSTANT CCLLAR

CCONSTANT DULLAR

HISTCRICAL COST
CUNSTANT DCLLAR
CCNSTANT CCLLAR
CONSTANT DCLLAR

HISTORICAL CCE1
CONSTANT DCLLAR
CONSTANT OCLLAR
CONSTANT DULLAR

HISTORICAL CCST
CGNSTANT DCLLAR
CUNSTANT DCLLAR
CCNSTANT DLLLAR

COGS
8366.00
8462.00
8423.,23 -0.00458
8366.00 -0.01134

CGGS ERRUR
6490, 70
6E31. 40
6532,04 -0.01498
6490070 ‘0.02122

co6s ERROR
6376.20
64179.20
6428.40 -0.00784
6315-19 —0-01590

ERRQOR

CLGS EPROR
8179.10

8220.60

8287.,45 0.00813
8257.91 0.00454
COGS ERROR
5860.50

5860,50

5901, 50 €. 00700
5860.50 -0.00000
COGS ckRGR
4502.09

4603.07

4623.806 0,00452
4660.19 0.01241
COGS £RROR
6348.00

6358. 00

6396.50 0.006006
6347.99 -0.00157
COGS ERRUR
6617,00

6£45.00

667T1.96 0.00406
6617.00 -0.00421
COGS ERRUR
5688. 20

5744.80

5726»62 -0.00317
5688.,19 -0.00585

DEPRECIATION
549,00
14900
Y47.36
947.36

DEPRECIATION
469.70
490.40
861. 77
861,77

DEPRECIATICN
227.40
350.70
449,73
449.73

DEPRECIATIUN
458,20
172.50
169,11
769.11

DEPRECTATICN
311,860
393,40
4l8.14
449,88

DEPRZCIATIUN
361.32
436,36
622.46
649.37

DEPFECLATIUN
647.00
868,00
881.55
881.55

DEPRZCIATIUN
634,45
668,00
871,175
$73.03

DEPRECIATIUN
160.20
238.60
300,72
300. 72

ERROR

0.26483
0,26483
£RRCR

0.75728
0.75728
ERRGR

0.28239
0.28239
ERROR

-0.00439
-0.00439
ERROR

0.06290
0.14307
ERROUK

0.42648

0.48816
ERROR

0.015¢61
0.01561
£ Rk Ok

0.30501
U.45663
ERRUR

0,26030
0.26036

GAINILOSS)

650,00

6H1l.52

681,52
GAINLLCSS)

263.90

329.82

325.82
GAIN(LCSS)

224.50

227.06

221.06
GAINILCSS)

lol.90

248.73

2”(‘. 7—’
GAIN(LOSS3)

153.10
lal.36
GL ENTLUSS)

-122.37
=32, LS
-32.15

GAIN(LLSS)

11¢.00

loldl2

1el-12
GAINILLSS)

435,00

452,15

" 452.15
GAINLLLSS)

-12¢.00
2.36
2.306

ERROK 1NV
2

Js 04849

0. L4845

ERRLR  iNV
2

0.24980

0.24980
ERROUR 1NV

0.53035
V.53633
ER<UK I NV

)
<

0.184506

0.18456

TRUUE Ihv
4

-0.7371351
-0.173731
ZRRUnN 1ied

-
<

J, 38494

0 38t9Y94

ZRALFH Linv
3

0.C3542

v.03942

ZAROR v
2

-1.G18170
-1.0lc/lu

7el




CUMPANY NUMBER
11030

LOMPANY NUMBER
11032

COMPANY NUMBER
11033

LOMPANY NUMBER
11034

COMPANY NUMBER
11035

COMPANY NUMEBER
11036

COMPANY NUMBER
11039

COMPANY HUMBER
11040

LOMPANY NUMBER
11042

ACTUAL
ACTUAL
D-RWEIL
PARKER

ACTuaL
ACTUAL
D-wWEIL
PARKER

ACTUAL
AC TUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE]IL
PARKER

ACTUAL
ACTUAL
D—-WEIL
PARK ER

ACTUAL
ACTUAL
D-wWE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
O-WE IL
PARKER

ACTuAL
ACTUAL
D-WEIL
PARKER

HISTORICAL CGS1
CONSTANT DCLLER

CCONSTANT DOLLAR

CCNSTANT DCLLAR

HISTORICAL COST
CUNSTANT DOCLLAR
CCNSTANT DCLLAR
CUNSTANT DOLLAR

HISTCRICAL COST
CONSTANT DCLLAR
CCNSTANT DCLL2R
CONSTANT DCLLAR

HISTCRICAL CCST
CONSTANT DGLLAR
CCNSTANT DCLLAR

CONSTANT DULLAR

HISTORICAL CGST
CCNSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DCLLAR

HISTURICAL COST
CONSTANT DCLLAR
CGNSTANT DCLLAR
CONSTANT DCLLAR

HISTCRICAL CCST
CCNSTANT DCLLAR
CONSTANT DULLAR
CONSTANT DCLLER

HISTCRICAL CCST
CONSTANT DCLLAR
CCONSTANT DCLLER
CONSTANT DULLAR

HISTORICAL CCST
CONSTANT DCLLAR
CCONSTANT DCLLAR
CONSTANT DCLLAR

COGS

Co6GS ERRUR
53117.21

5356.01

5415,€C3 0.01103
$395,70 0.001741
CLGS cRROR
6412.04

645T7.57

6404.13 ~0.00818
6412.,04 -0.03705

CuGsS ERROR
619T7,.95

65C2. 60

6548.16 0.00701
6497+ 95 -0.00072
oGS ERRUR
6077.00

6102.00

6144.28 0.00693
6077, 00 -0.00410
COGS EKROR
5661. 05

5653.15

5724.35 0.00548
COGs ERROR
2175.10

2270.40

2244.38 -0.01146
2244.38 ~0.011406
ZRROK
5060.72

5192.92

5190.51 -0.00040
5190.51 -0.00046

CUGsS ERRUR
1572.90
1572.90
T€20.12 0.00624
7572.89 -0.00060
COGS ERROK
1230.60
1266, 30
7328.75 0.00859

7230 €0 -0.00491

DEPREC IATION
438,40

522,50 .

555.04
555.04
DEPRECIATICH
155,99
164.,29
299.32
299.32
DEPRECTATION
4C3.00
524.54%
548,18
548.18
DEPRECIATION
351.00
548,00
114,175
714.75
DEPRECIATIUN
323.00
558.70
680,42
680.42
DEPRECIATIUR
753.00
685.00
1034.47
1034.47
DEPRECIATION
69, 70

8l.20

120. 01
126,061
DEPRECIATION
132.90
168.90
228,81
234,09
DEPRECIATION
132,44
176,84
255.86
255.86

ERROR

0.,06229
0.00229
ERRUK

0.54057
0.54057
ERROR

0.045006
0.045006
ERROR

0.30429
0.30429
ERRUR

0.21786
0.21786
EKROR

0.16310
0.1068610
ERROK

0.55924
0.55924
ERROR

0.35472
036596
ERROR

Q.44684
0.44684

ua IN(LOSS)

201.60

3lu.27

310.27
GA IW (LASS)

32 58
200,91
200,91

GAIN(LCSS)

240.04

263.69

2£3.69
GAIHILLSS)

194,00

164.20

104.20
GAINLLLSS)

162,20

151-47

191.67
Gh IN(LOS5)

12.10

14.40
T4aal
vk (L USS)

50.60

37.35

81.35
GALILGSS)

-~02.,00

-43.84

- 43,84
GATN(LCHS)

258.90
292. 76
292.70

ERRUR [NV
B

U.53902

0.53902

cRKGOK inv
2

5.10054

5+ 16654

ERRUR  {wV
Z

0.096830

0. 09436

ERARUR TNV
3

-0.15356

-0.15350

ERROR  iNV
3

Q. 18044

0.15044

ERRUP LNV
5

Y.14840
S.149844
SR Un  LTidV

-

0.72601Y9

0. 7¢019
ERRUR NV
2

/

-0.24233%

-0 29232
Lok T
]

0.13u7%
0.130179

Lel

LEP

D

ceT



COMPANY NUMBER
11043

COMPANY NUMBER
11045

COMPANY NUMBER
11046

COMPANY NUMBER
11047

COMPANY NUMBER
11050

COMPANY NUMBER
11051

COMPANY HNUMBCR
11052

OMPANY NUMBER
11053

CLOMPANY NUMBER
11354

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTuaL
D-KEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTuAL
D-WEIL
PAFK ER

ACTUAL
ACTUAL
D-HE IL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
AUTUAL
D-KEIL
PARKER

HISTORICAL CCST
CONSTANT DLLLAR
CCNSTANT DCLLAR
CONSTANT DULLLAR

HISTORICAL COST
CUNSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DCLLAR

HISTORICAL CCST
CONSTANT DOLLAR
CCNSTANT DCLLAR

CONSTANT DCLLAR:

HISTORICAL COST

CONSTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DOLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CONSTANT DGLLAR
CONSTANT DGLLAR

HISTDRICAL COST
CONSTANT OCLLAR
CONSTANT DCLLAR
CCNSTANT DCLLAR

HISTCRICAL CCST
CONSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL CCST
CONSTANT DOLLAR
CCASTANT DCLLAR
CONSTANT DULLAR

HISTCRICAL CGSTY
CGNSTANT DGLLAR
CCNSTANT DCLLER

CONSTANT DOLLAR .

CLGS ERRUR
4211 60

4238,00

4257.60 0.00462
4218.66 -0.00456
COGS EHROR
4637,10

4693, 80

4665,29 -0.00€07
4637.10 -0.01208

CGGS ERROR
5815.00

6CC9 00

603%9.91 0.00514
6039.91 0.00514
COGS ERROR
6226.34

6310.54

6324.65 0.00224
6226+ 34 -0.01334
CoGS ZRROR
2731429

3062.00

2891.09 -0.05582
2866.58 ~-0,06382

. COGS ERRUR
4885.00
4892.50
4937.16 0,00513
COGS ERROR
4172.,53
4172.53
4201.65 0.00698
4172.53 -0.00000
COGS ERROR
4100.00
4139. 00

4129.55 -0.00228
4100.00 -0.00942

COGS ERROR
4145.10

4155.00

4172.41 0.00419

4145,10 -0.00238

OEPRECIATION
486+00
667,00
626,89

DEPREC IATTUN
294.90
399,00
543,99
543,99

DEPRECIATICN

134.00
175.00
180. 64
180.04

DEPRELIATION
292440
385,60
396,71
396.71

DEPRECIATIUN
222.00
298.00
351,53
351.53

DEPRELIATION
240.50

391.60
442.63
442,68

DEPR=CIATIUN
258,81
399.55
437.08
437.08

DEPRECIATION
228,00
323.00
385.09
345.09

DEPRECIATIUN

141,00
234,60
290,18
290.18

ERRUR

=0.06014
-0,006014%
ERROR

0.36339
0.36339
EFRCR

0.03222
0.03222
cRROR

0.02880

0.02880
ERRGR

0.17964
0.1796%
ERROR

0.13043
0.13043
EKROKR

0.09593
0.09393
EFROR

0.16223
0.19223
ERRGKR

0.23690
0.23090

GATHNLLGSS)

515,00

5%8. 09

598.09
GAINI(LGSS)

122.70

154,80

154.80
GALHILOSSY

368.00

383.87

383,87
GAINILCSS)

210.90

234.89

234.89
GAIN{LQOSS)

-9.00

2,87

2,87
GAIN(LUSS)

154,00

182,77

182,77
GA ENILGSS)

227.36

21%. 7%

214.74
GAIN(LCSS)

167.00

182,60

184,60
GAIN(LL3S)

84.20
Li7.49
117.49

LRdlbr Th
3

0.11793

0,11793

ERRUK LNV
2

0.261¢3

0.,26163
ERRGR  INY
5

0.,04313

0.04513

ERRUR 1INV
8

0.08294

0.04294

ERROR IRV
1

-1.31892

-1.31892

ERRUR 1NV
8

O.lbodb

0.1lb635

ERROR LV
2

-0.0%530
-0.0555u
ERRGR  INV

2

O.1l0536

0.10539

ERRUR 1NV
2

Vs 2953¢
0.3953¢

9¢T



COMPANY NUMBER
11055

COMPANY NUMBER
11056

COMPANY NUMBER
11057

COMPANY NUMBER
11059

COMPANY NUMBER
11060

COMPANY NUMBER
11062

COMPANY NUMBER
11063

COMPANY NUMBER
11065

CUMPANY NUMBER
11066

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-HE IL
PARKER

ACTUAL
ACTUAL
D-kwEIL
PARKER

ACTUAL
ACTUAL

O-wEIL

PARKER

ACTUAL
ACTvaAL
D-wWEIL
PARK ER

ACTUAL
ACTuAL
D-wE IL
PARKER

ACTUAL
ACTuaL
D-NEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTuaL
D-HWEIL
PARK Ek

'HISTURICAL C€C¢1

CONSTANT ODCLLAR
CONSTANT DCLLAR
CONSTANT DGLLAR

HISTORICAL CGST
CONSTANT DCLLAR
CONSTANT DOCLLAR
CCNSTANT DCLL#R

HISTCRICAL CCST
CONSTANT OCLLAR
CONSTANT DBULLAR
CCNSTANT DCLLAR

HISTCRICAL CCST
CONSTANT DGLLAR
CCNSTANT DCLLZR
CONSTANT DCLLAR

HISTORICAL CCST
CONSTANT DCLLAR
CCNSTANT CCLLAR
CONSTANT DULLAR

HISTORICAL COST

CCNSTANT OCLLAR
CONSTANT DCLLAR

CCNSTANT OCLLAR

HISTGRICAL CCST
CCNSTANT DCLLZR
CONSTANT OGLLAR
CCNSTANT DCLLAR

HISTORICAL CCSY
CONSTANT DOLLAR

CCNSTANT DCLLAR .

CONSTANT DCLLAR

HISTORICAL CCSY
CONSTANT DGLLAR
CCNSTANT DCLLAR
CONSTANT DCLULAR

CUCES
4441.23
4417.08
4513, 77
4475.86

CUGS
2733,¢62
27713.03
274%.C9
2733,82

CGGS
2842.¢69
2683,74
2969.81
2938.086

caocs

3475,.406
3541.45
3596. 04
3565.15

COGS
2048,46
2015.07
2110.456
2093,03

COGS
3366, 80
3386.10
3406.58
3366, 80

€aG3

4368,43
4368.43
4382.92
4363.43

CUGS
3452,90
3481.60
3481.09
3452.90

COGS
3503.32
3555.¢€2
3615,85
35€ES5. 47

ERROR

0.00819
-0.00027
SRROR

~0.00863
-0.01421
ZRRGR

0.02585

0.01884
ERRUR

01542

0
0.00669

C. 00605
-0.00570
ERROR

0.00332
-0.00000
ERRUR

-0.00015
-0.00824
ERRUR

0.01697
0, 00842

DEPRECIATIUN
6584.,04

100. 62
112.36
112.36
DEPREZCIATION
114,15
154.28
183.64
183,646
CeEPRECIATICN
6l.04%

92. 10

116.89
DEPRECIATION
168.59
225,44
264.01
264.01
DcPRECIATIUN
142,05

179. 14
188,60

188. 80
DEPRECIATIUN
196.80
297.00
365.70
365.70
DEPRECIATICH
17.05

98.68

135. 0%
133.064
UEPRECIATIGN
247.00
383,20
469,02
469.G2
DEPRELIATION
95,70

187.10
156.00
196,¢0

ERROR

0.05383
0.05383
ERROR

0.19031
0.19031
EKRQP

0.26911

0.,26511
ERROR

n oo
N e
T e
0 ~w
D v

-~

G.05395
0.05395
ERROR

0.,23130
0.23130
ERROR

0.35426
0.35426
ERRUK

0.2239%
0+22394
ERROK

0.047+1
0.04741

GAINILLESS)

34,17

dbe L O

86.1¢
G IN(LOLSS)

20. T4

50.49

50,49
GAINLLULSS)

38.39
T1.02

11.02
GA TN (L ULSS)

1€9.80

126,87
126.87

GAINILLSY)

19.24

53.41

99.41
GEIlLu3S)

1158.10 "

155.98
15%,98
GA IN(LCSS)

-1l6,61

-70.50

~-70.56
GA I~ (L USS)

214,40

1bsel]

16¢&13
GAINILLSS)

82.50
Lli.54
11..54

ZRRUR 1w
1

0,02306b
0.v2308
Erkh 1y

l.43433

Le#34353

TEALK LNV
b

G.8499¢

U, 84 99¢

SRRUR IV
]

0.155+8

0.15548

eRRUS IRV
1

0.25424

0.25424

ZRPCR IV
8

0.35461

0.35461

SRRUOR Liev
2

3.24781
3.241781
cKRul  lhv

-0.22512
-0, 22512
ZRARCKR NV
1

0.30%5¢
0.304b¢

aek

‘e

LEr

LET



COMPARY NUMBER
11067

COMPANY NUMBER
11068

COMPANY NUMBER
11069

COMPANY NUMBER
11070

COMPANY NUMBER
11071

CUOMPANY NUMBER
11074

COMPANY NUMBER
11076

COMPANY NUMBER
11077

LOMPANY NUMBER
11079

AC TuaL
ACTUAL
D-wE IL
PARK ER

ACTUAL
ACTUAL
D-wcIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
O-wEIL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTuAL
ACTuAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D=NEIL
PARKER

ACTUAL
ACTUAL
D~WE [L
PARKER

ACTUAL
ACTUAL
O-HEIL
PARKER

HISTORICAL CCST
CCNSTANT DOLLAR
CCNSTANT DCLLAR
CONSTANT DGLLAR

HISTORICAL CGST
CCNSTANT DCLLAR
CONSTANT DOLLAR
CCNSTANT DOLLAR

HISTORICAL CGSY
CCNSTANT OCLLAR
CCNSTANT DOLLAR
CCNSTANT DCLLZR

HISTORICAL CCST
CGNSTANT DOLLAR
CONSTANT DCLLAR

CONSTANT DCLLAR .

HISTCRICAL CCST
CONSTANT DOLLAR
CONSTANT DCLL AR
CONSTANT DGLLAR

HISTORICAL CCST
CONSTANT DULLAR
CCNSTANT DCLLAR
CCNSTANT DOLLAR

HISTOGRICAL CGST
CCNSTANT DCLLZR
CONSTANT DCLLAR
CGNSTANT OOLLAR

HISTORICAL COSY
CUNSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT DGLLAR

HISTCRICAL CoST
CONSTANT DOLLAR
CONSTANT OCLLAR
CONSTANT DCLL2R

€GGS
36498.00
3658.00
3725.85
36%8,00
COGS
3456. 37
3506.24
355046
3520, 8%
CCGS
3003.81
3013.35
3032.¢7
3003.81
COGS
3336.80
3378.80
3423, %4
3417.95
COGS
3736435
3736, 35
3763.20
3736435
€aGs
2557.91
3022.59
3024.11
3024, 11
C0GS
3350, 40
3356444
3446, 31
3471. 14
CGGS
2443, 80
2490.80
2539. 83
2517.18
CuGs
2424.68
2426, 31
2444 .05
2424.68

ERRUR

0.00753
-0.00000
ERRCR

0.01261
0.00416
ERROR

C.00641
-0.00317
ZRROR

0.01330
0.01159
ERROR

0.00719
-0+ 00000
ERROR

0.00050
0.00050
ERRIR

0.014068
0.02199
ERROR

0. Cl1 568
0.01G59
- eRROR

0.00731
~0.00067

DEPRSCIATION
164,00
227.00
284.20
284.20

DEPRECIAVION
100.78
157,31
170,97
170.97

DePPZCIATIUN
332.54
501.16
485.93
485.93

DEPRECIATION
111.60
168.70
196.84
196.84

DEPRECIATICN
155.60
242.95
338.07
338.07

DEPRELIATION
132.17
188,548
226.25
226.25

DEPRECIATIUN

53.80
74.80
82,01
82.01

DEPRECIATION
244,70
320.40
317.24
317.24

DEPRELIATIUN
360,57
521.68
639,12
639.12

ERROR

0.25198
0.25198
ERROR

0.08684
0.08684%
EFROR

~0.03039
-0.03039
ERROF

0.16081
0.16081
ERROF.

Q. 39154

0.39154
ERRCR

0.19978
0.19578
ERPOR

0.09635
0.39635
SRROR

-0.00987
-0.00%87
ERRGR

0.22512
0.22512

GEIN{LLSS)

152,00,

‘186,88
166.88
GAINILCSS)

13444

79.13

79.13
GA IN(LULSS)

174,01

191.49

191.49
GAINILOSS)

63. 60

33.31

83. 31
GAINLLCSS)

127.26

133.31

133,31
GAINILTSS)

117.33

132.15

132.15
GA LidILLSS)

70.00
112,57
112.57

GA IN(LUS3S)

20.60

10.86

716,84
GAIN(LOSS)

83,42
143.64
147, 64

ERnuF.  1hV
2

0. 22948

U.22948

ERRUR 1INV
1

0.07752

0.07152

tRRCR  INV
8

0. 10v44

0.10044

ERRULR  INV
3

0.19¢53

0,1969%3

SREOR iV
2

0.04758

0. 04754

ZRFCR 10V
-]

0.12630

0.12630

cRRU] 1INV
-]

0.48125%

0,48125

SRRUR [NV
1

0.51853

J.51853

ERRUR  1hv
2

0.7938u
0. 79384

DEF

DE®

Cep

8¢t



COMPANY NUMBER
11091

CONMPANY NUMBER
11082

LOMPANY NUMBER
11083

COMPANY NUMBER
11084

COMPARY NUMEBER
11085

ZOMPANY NUMBER
11087

COMPANY NUMBER
11089

COMPANY NUMBER
11090

COMPANY NUMBER
11092

ACTUAL
ACTUAL
D-wWEIL
PARKER

ACTUAL
ACTUAL
D-wWEIL
PARK ER

ACTUAL
ACTuAL
D-WEIL
PARKER

ACTUAL
ACTuaL
D-vE IL
PARKER

ACTuAL
ACTUAL
D-KEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-wE IL
PARKER

ACTUAL
ACTUAL
D-we IL
PARK ER

ACTUAL
ACTUAL
D-#E IL
PAPKER

HISTORICAL COST
CCGNSTANT OGLLAR
CCASTANT DOLLAR
CONSTANT DCLLAR

HISTORICAL COSY
CUNSTANT DCOLLAR
CCNSTANT DCLLAR
CCNSTANT DOLLAR

HISTORICAL COST
CCNSTANT DCLLAR
CONSTANT DCLLAR
COASTANT DGLL#R

HWISTORICAL CaSsT
CCASTANY DCLLAR
CONSTANT DOULLAR
CCNSTANT DOLLAR

HISTCRICAL CCST
CONSTANT DULLAR
CONSTANT OCGLLAR
CCNSTANT DCLLAR

HISTCRICAL COST

CONSTANT OUOLLAR

CCNSTANT CCLLAR
CONSTANT DCLLAR

HISTCRICAL COST
CONSTANT DOLLAR
CCNSTANT DCLL2R
CONSTANT DULLAR

HISTORICAL CCST
CCNSTANT DCLLER
CONSTANT DULLAR
CGNSTANT DCLLAR

HISTORICAL CuUST
COASTANT DCLLAR
CONSTANT DLLLAR
CCNSTANT COLLAR

CUGS ERROR
3891.50

3851.50

3973.78 0.02114
3673, 73 0.02114
CoGS ERRGR
3390.00

3410.00

3423.73 0.00403
3393.35 -C. 00468
€oGs ERKIR
4478, 35

£627.65

4670.11 0.00930
4632.28 0.C0100
cacs ERRUR
3115.00

3148.00

3126.06 -0.00657
3115.00 -0.01048

cuGs ERRCR-
2165.92

2165.92

2180.08 0.00€54
2165.92 0.0
LGGS ERROR
2350.35%

2324, €5

2398432 0.00597
2398.32 C.G0S597
COGS ERRUK
2525.68

25€62.18

2600.94 0.01513
2614, 66 0.02048
CGGS ERRUR
2628. 24

2688.2%

271725 0.01079
2654.17 0.00220
€aGs SRROR
3€62.47

3703.47

3691.E1 ~-0.00315
3662.47 ~0.01107

DEPRECIATION
43.50
60.30

92.27

96.59
DEPRECIATION
111,00
198,00
256,28
256.28
DEPRECIATIDN
68.29

97.5%5

120, 44

120. 4%

O PRECIATIUN
225.00
361.00
344,48
386,49
DcPRECIATIUN
129.38

199. 74
218451
276.51
DEPRECIATIUN
49,20

64,80

67.517
DZPKECIATION
62.84

85.03

109.03
114,45
DEPRECIATION
67.10

110.70
121.25
121.25
DEPReC IATIUN
100.11
139.11
172.22
175.38

ERROR

0.53018
0.60Lb6
ERROK

0.29436
0.29436
£RRUR

0.23464
0.23404
ERROR

-0.04576
0.07060
EKRUR

0.39435
0.39435
EKROR

0.,04886
0.04886
ERROR

0.27325
0.3365¢0
tRROR

0.,09533
0.09533
ERAUR

0.32368
0.378.9

GAINILLSS)

41.80
50, 16
50.76

GAINILGSS)

06.00

6.68

36.68
GAIN(LOS3)

145.39

152. 66
152.606
GA INLLOSS)

187.00

290.11

296,11
GA TN ILGLSS)

104.19

l122.12

122,12
GAIN(LLCSS)

6.70
22.10
22,10

GLIN(LLELS)

21.07

40.929

40.99
GaIN(LGSS)

271,00

ol. 10

e7.10
wh IN (L 255)

l/'u 00
10.06

1J.056

ERROR 1NV
5

0.21424

0.21424

SRPUK [NV
3

0+ 46439

0.40489

ERRUR 1INV
4

0. C5000

0.C5000

ERRUR LNV
2

0.58349
0.58349

ZRRUP  INV
2

0,17200

0. 17200

SAKCE 1INV
5

2,29809

2.29809%

ERKOR IRV
-]

0. 54524

0,94524

ERRULR NV
1

0.17722

J.l7722

ZRRUR LNV
4

=J.ca6l35
-J.25135

LEP

Z

66T



COMPANY NUMBER
11093

COMPANY NUMBER
11094

COMPANY NUMBER
11097

COMPANY NUMBER
11098

COMPANY NUMBER
11099

COMPANY NUMBER
11100

LOMPANY NUMBER
11101

COMPANY NUMBER
11102

COMPANY iHUMBER
11103

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
C-Wt il
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

HISTCRICAL CCST
CCNSTANT DCLLAR
CONSTANT DULLAR
CCNSTANT DULLAR

HISTCRICAL COST
CONSTANT DCLLAR
CCASTANT DOLLAR
CUNSITANT DCLLAR

HISTURICAL CGST
CCNSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DOLLAR

HISTURICAL CUST
CCASTANT DCLLAR
CONSTANT DCLLAR
COCNSTANT DCLLAR

HISTCRICAL CGST
CCNSTANT DCLLAR
CCNSTANT DOLLAR
CCNSTANT OCLL#R

HISTCRICAL CCST
CONSTANT DOLLAR
CONSTANT DOGLL#R
CONSTANT DOLLAR

HISTGRICAL COST
CONSTANT DCLLAR
CONSTANT DGLLAR
CONSTANT DGLLAR

HISTURICAL CEST
CCNSTANT DCLLAR
CONSTANT DLLLAR
CONSTANT DOLLAR

HISTURICAL COST
CCASTANT DCLL2R
CONSTANT DULLAR
CCNSTANT DCOLL4R

CGGS
2858.30
2898.94
2880.64 -0.00€24
2858.30 -0.01402

ZKROR

cacs ERROF
1612.41
1659. 00
1683.01 0.01447
1668, €4 0.00581
C0GS ZRRJR
2514. 08
2514.08
2532.60 0.00737
2514,08 0.0
CGGS ERROR
1484.00
1556.00
1568,94 (.00832
1556.91 0.00058
CUGS cRROF
2684,50
2706.90
2727.38 0.00757
2684.50 -0.00828
cuGs ERRUK
2072.10
2109, 10

2687.81 -0.01010

2072.10 -0.01754
COGS ERROR

2408,82

2450.,82

2473.85 0.,00940

2408, 82 -0.01714
COGS ERROR

1508.00

1946.00

1922.71 -0.01197
CoGsS EFKUR
2100, 20

2178.170

2170.96 -0.0035%5
2170.56 -0.00355

DEPRECIATICN
124. 00
135,43
217.09
217.09

DEPREZCIATICN
44.05
61.83

80.0%
80,04

DEPRZCIATICN
109.51
152.81
184,34
184.34

DEPRECIATION

62.00
S3.C0
110.17
110.17
DEPRECLATION
82.90
140,19
150,11
190, 11

DcPRECIATIGN
118,¢0
173.10
£23.94
223.94

DEPRECIATION

86.00
130.060
117.71
117.71

DEPRECIATION
141.00
214.00
2414917
241.97

DEPRECIATION

73 L lo
118,30
145.174
145,74

EFRCR

0.170173
0.17073
SRROR

0.29455
0.29455

EFROR

0.20637
0.20637
ERRUR

0.l1846¢6
0.184¢0
ERRULR

0.,35693
0.35693
ERKGR

0.29373
0,29373
EKROR

-0.09456
-0.09456
SRRUK

0.13071
0.130171
ERRGR

0.23153
0.,23193

G~ IN(LUSS)

101.45

131.43

131.43
GATWILGSS)

~44,96

-35.,22

~35,22
LA ENTL C5S)

32.40

75.90

15,90
GA TNELGSS)

42,00

€1.30

61.30
GA IN(LULS)

116.40

150.97

150,97
GAIH(LUSS)

41.60
0. T4
60,74

GAIN(LLSS)

9¢.00

11i.37

111.37
GL INELCSS)

50,00

82417

B2.17
GAINILOSS)

77.¢0
9€.33

G6.33

ZRRun

U.25550
De 9550

Erhiud

~J0.210u0d
~0.21668
ERRUK

1, 342417
1.34241

ERRUF

0.45950
0.45950

ZRinUF -

0.29700
0.29700
eKALK

0,4¢011
0. 4601
ERRUF

0.1¢010
0. lc01b
ERRrLP

0, 30950
0.36950
cRPLA

0.24135
Ds24135

INV
2

v
1

iNv
2

INV
1

liwv
8

nv
2

NV
6

inv
2

v
5

LEF

-—m

bEe

DEP

LEP

LEP

LEP

DEF

UEP
1

ovl



COMPANY NUMBER
11104

COMPANY NUMBER
11106

COMPANY NUMBER
11107

COMPANY NUMBER
11108

CUMPANY NUMBER
11110

COMPANY NUMBER
11112

COMPANY NUMBER
11113

COMPANY NUMBER
11114

COMPANY WUMBER
11115

ACTUAL
ACTUAL
O-WEIL
PARKER

ACTUAL
ACTUAL
D-kEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTuAL
ACTualL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

AC TUAL
ACTUAL
D-WEIL
PARKER

AC TUAL
ACTUAL
D-wEIL
PARK ER

HISTORICAL COST
CCNSTANT DCLLAR
CCNSTANT DOLLAR
CCNSTANT DCLLAR

HISTCRICAL CGCST
CONSTANT DCLLAR
CCANSTANT DOLLZR
CGNSTANT DCLLAR

HISTORICAL CCST
CONSTANT DOLLAR
CONSTANT DCLLAR
CONSTANT DCLLAR

HISTORICAL CCST

CGNSTANT OULLAR
CCNSTANT DCLLAR
CONSTANT DOLLAR

HISTORICAL CGST
CCASTANT DGLLAR
CUGNSTANT OOLLAR
CCASTANT DULLAR

HISTORICAL CCST
CONSTANT DCLL2R
CCNSTANT DGLLAR
CCNSTANT DOLLAR

HISTCRICAL CGST

CCNSTANT DCLLAR

CCANSTANT DOLLEAR:

CONSTANT DCLLAR

HISTURICAL COST
CONSTANT UOLLAR
CCNSTANT DULLAR
CONSTANT DGLLAR

HISTGRICAL CCGST
CONSTANT DCLLAR
CCASTANT DCLLAR
CCNSTANT CULLAR

COGS
1167.25
1225.24
1285.33
1245.32

CCGS
2664.60
2723.70
2153, 82
2731.14

cues
2343.00
2360. 00
2360.91
2343, 00

CGGS
2207.01
2225.41
2221.39
2207.01

CGGS
2€82. 00
2141.00
2161.28
2142,95

€aoGs
21€0.82
2344424
2208.39
2208.39

CuGs
1718,.80
1776. 60
1794.12
1779.15

COGS
2380.20
2439.50
2399.18
2380, 20

COGS
2188Bs 49
2221.,19
2236.42
2236.42

ERROR

0.02456
0.01639
ERRUR

0.011066
0.00273
ERRUR

0.00039
~-0.00720
ERRUOR

-0.00183
-0.00829
tRROR

0.00947
0.00091
ERROR

-0-05795
-6.05755
EKROR

0.00872
0,00031
ERRUR

-0.01669
-0.02 447
ERROR

0.00686
0.00686

DEPRECIATION
209.67
2606.47
2719. 1715
279,75

DEPRECIATICH
123.30
200.70
220,02
220,02

DEPRECIATION
220.00
369.00
388,24
388.24

DEPRECIATION

83.57

138.20
163.22
163.22
DEPRECIATIUN
37.00

52.00

6T7.26

67.26

DEPRECJATION
187.24
214,00
219,84
225. 74

DEPRECIATIDN

49,80

71,00

95.32

95.32
DEPRECIATION
72.90

137.0L0
151,97
164,48

DEPRECIATION
110,20
179.70

193.10
193,10

ERROR

0.04982
0.04962
EKROR

0,09429
0.09629

ERROR

0.25643
0.25643
ERRCR

0.18101
0.18101
EKRGR

0.29349
0.29349
ERROR

0.02727
0.05487
ERROR

0. 34258
0,34258
ERRUR

0.10%925
0.20056
EKROR

U.017458
0.074506

GL IN(LOSS)

=34, 08

-10.481

-10.81
GAINI(LCSS)

156.-70

199.00

169. 00
GAINILCSS)

60.00

62,35

62,35
GAIN{LGSS)

owe0l

11. 70

71.70
GAIN(LCSS)

5. 70

19.31

1G.31
GA IN(LUSS)

0- 30

2945

25,45
GAIN(LGSS)

21.10

b2.84

€£2.84
LAINILTSS)

1i9.70

134,67

134.67
GAIN(LCS5S)

78.10
B4 46

=RFEUn

~0.64275
~0.606275
ERRULR

0.01167
0,01167
f RRGR

0.0391%
0.03919
EFRLA

0.12018
0.1201b
ZRRUR

2,38716
2.38716
ZRFROR

83.82094
B3.82094
ERRUR

1.02064%
1. 02064
ZRRUR

0.12505
0.12505
ERRUE

0. 0b8l4b
D.08148

LNV

i

1INV
1

N
2

Iy
2

Inv
1}

INV
]

T
i

NV
2

1INV
5

UEP

Dtr

NEP

DEy

DEP

DEF

DEP

UEP

7l



COMPANY NUMBER
11116

COMPANY NUMBER
11117

COMPANY NUMBER
11118

COMPANY NUMBER
11122

CUMPANY NUMBER
11123

COMPARY NUMBER
11124

COMPANY NUMBER
11125

COMPANY NUMBER
11126

CUMPANY NUMBER
11127

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D~WEIL
PARKER

ACTUAL
ACTUuAL
D-REIL
PARK ER

ACTUAL
ACTUAL
D-KEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
AC TUAL
C-wEIL
PARKER

ACTUAL
AC TUAL
D-WEIL
PARKER

ACTUAL
ALTUAL

D-nE IL
PARK ER

HISTORICAL COST
CCNSTANY DCLLAR
CONSTANT DULLAR
CCNSTANT DCLLAR

HISTCRICAL COST
CONSTANT DCLLAR
CCNSTANT OULLAR
CCONSTANT DCLLAR

HISTORICAL COST
CCNSTANT DOLLAR
CCNSTANT DCLL2R
CONSTANT DULLAR

HISTORICAL CCST

CONSTANT DOULLAR

CONSTANT DCLLER
CCNSTANT LOLLAR

HISTORICAL CCST
CONSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANY DOLLZR

HISTORICAL COS5T
CCNSTANY DCLLZR
CONSTANT DULLAR
CCASTANT DULLER

HISTCRICAL CUOST
CONSTANT DOLLAR
CGNSTANT DCLLAR
CCASTANT DGLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CONSTANT CLLLAR
CONSTANT DOLLER

HISTORICAL CCST
CCNSTANT DCLL#R

CCNSTANT CCLLAR
CONSTANT DULLAR

COGS
1024. 3
1063.00
1065433
1065.33

COGS
1937.52
1956, 86
1957.53
1938.03

CuGS

710.65
1¢5. 45
785.03
781,40
cuGs
1793.10
1828.30
1845.36
1651.58

COGS
1546, €3
1994.77
2000.17
2000. 17

COoGs
2312.80
2321.49
2328.31
2312.80

CUGS
1700.12
1738 .62
1712.93
1700.12

CUGS
2133.80
2133, 80
2150.00
2133480

coGs
2030.15
2043.00
2047.42
2030.15

ERROR

C. 00219
V.00219
EKROR

0.00034
-0.00962
ERRUR

0.02552
0. 62079
ERROR

0.00933
€.01273
ERRUR

0.00271
0.00271
ERRGR

0.002%4
~0.00274
ERRGR

~0.01478
-0.02214
cekPOR

0.001759
0.0
ERROR

g.00216
-0.00¢29

DEPRECIATION
40.00

64,00

69,32

69.32
DEPRECIATION
6T1.41

87,63

97067

9767
DEPRECIATION
233,57
291.47
316.82
316.62
DEPRECIATION
67,60

93,90

115.93
115.93
DEPRECIATION
37.37

56,19

66434

66, 34
DEPRECIATILN
66.14

82.74

101.16
10l.16
DEPREZCIATIUN
69. 80

89,00

91,40

98,14
DEPRECTATIURN
59.60

88.60

85,170

85,170
DEPRECIATION
63,10

1C0. 70
110.80
110.80

tRROR

0.08311
0.08311
ERROR

0,11452
0a11452
ERROR

0.08699
0.08699
ERROR

0.23460
V.23400
ERROR

0.16809
U, 16609
EKRUR

0.22263
0.22263
ERRUR

0.02809
0.102069
ERRUR

-0.03273
~0.03273
ERROK

0.10032
0.10032

GA IN(LUS3S)

-Z0.00

‘7-10

-1.10
GAIR(LUSS)

21- 42

33.56

33.56
GAINILCSS)

-33.79

-14.91

-14.91
GATH(LLSS)

104.80

95.15

99.15
GAIN(LLSS)

5747

59,85

59,85
GAIN(LGSS)

25,80

14.95

764,95
GA LW (LUSS)

21,00

44,49

44,49
GAINCLCSS)

18.00

40.10

40.10
GAINILCSS)

£3.50
66,16
606. 10

SRRULF TNV
]

-0s64521

~2,64521
chFLR NV
5]

0.565674

De 56674

ERRLR inv
1

-0.5568%

-D0.55a85

LRROK QWY
8

~0. 05356
=0.05390

ERRCE.  INV

2

0.041l~u
004140

ERPUK  INY
2

1.905009
1.90500

eRADR TNV

lallg40

1.11840

IRRGR [NV
<

1.221762

1. 22762

c R i
2

0.04185
0,04185

vEP

LEP

DEP

OEP

CEP

vEF

DEY

GEF

DEV
1

v



CUMPANY NUMBER
11128

COMPANY NUMBER
11129

COMPANY NUMBER
11131

CCMPANY WUMBER
11135

COMPANY NUMBER
' 11136

COMPANY NUMBER
11140

COMPANY NUMBER
11141

COMPAIY NUMBER
11142

COMPANY NUMBER
11143

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTuAL
ACTUAL
D-HEIL
PARKER

ACTUAL
ACTual
D-WEIL
P4RKER

HISTORICAL CGST
CCNSTANT DOLLAR
CONSTANT DCLLAR
CCASTANT DCLLAR

HISTORICAL CGST
CCNSTANT DCLLAR
CONSTANT DOLLAR

CUNSTANTY DOLLAR

HISTCRICAL CGST
CONSTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL CGST
CONSTANT DGLLAR
CCNSTANT DCLLAR
CONSTANT DOLLAR

HISTURICAL CGST
CONSTANT OCLLAR
CCNSTANT OCLLAR
CONSTANT DOLLAR

HISTORICAL CCST
CCASTANT OLLLAR
CONSTANT DOLLAR
CCASTANT DLLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CONSTANT DOULLAR
CCNSTANT DLLL#R

HISTORICAL CCST
CONSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT DOCLLAR

HISTURICAL CCST
CONSTANT DCLLAR
CCASTANT OCLLLAR
CONSTANT DCLLAR

CUGS
1923.170
1952.90
1965. 43
1965.43

CCGS
2097.04
2097.04
2112.30
2097.04

COUGS
1959, 46
1972. 57
1992.76
1959.46

CuGs
1528.00
1558,20
1571.25
1571.25

€0GS
1758.59
1812.¢€9
1830.22
1812.17

COGS
2099. G0
2095.00
2112. 44
2099.00

COGS
1789.23
1799.20
1815.60
1789.23

CuGS
2051.,90
2070.40
2092. ¢4
2087.26

CUGS
889.20

919,10
896,006
889, 20

ERROR

0. 00€42
0.00642
ckROR

0.00728
-0.00000
ERROR

0.01024
-0.00665
SRRUKR

0.,00838
C. 00e3s
ZRRUK

0.00967
- C.00029
ERROR

0.00823
0.00191
ERRUR

0.00612
-0.,00554
ERRGR

0.01074
0.00814
ERROR

-0.02207
-0.03253

DEPRECIATIUN
96.00

158.90
195,95
195,65
DEPRECIATICN
75.38

110.60
133.08
130.29
DEPRECIATIUN
15.97

102.66
103.08
103.08
DEPRECIATION
42.30

65.90

78.59

78.99
DEPRECIATION
38.44

48.82

64.87

64,87
DEPRECIATIUN
52.00

16. 00

93.40

$3.40

DEPREC IATIGN
47.217

62.74

61.07

61.07
DEPRECIATIUN
116.30
163450
196.72
196.72
DEPRECIATIUN
23,40

34.60

39.95

40.99

EFROR

0.23319
0.23319

£RRUR

0.20325
0.23224
ERROR

0. 90409
0. 00409
ERRGP

0.19863
0.19663
EKROK

0.32872
0.328172
ERROR

0.22899
0.22899
ERROK

-0.026060
=0.026060
EKROK

0.16061
0.16061
ERROR

0.14291
0.18456

GAIN(LOSS)

40,90

59,179

59,19
Ga IN(LOSS)

33,66

93,55

%3.55
GAIN(LUSS)

68.48

12,53

72.53
GAINLLCSS)

40.50

53.33

©0.33
GLIr(LCSS)

7.81

8,31

8.31
GAINLLGSS)

22.00

4513

45.13
Ga IN(LTS5)

‘3;42

C.44

Os44
GA IN (L U5S)

82.60

89,50

89,56
GATW(LCSS)

-2.00
.18
9,19

eRRUK LNV
5

0’ :0019‘

0.46191

tRREGP LNV
2

0.11a82>

0.118c5

SRKCR INV
8

J.05%10

0. C5v18

ERROR IRV
5

Ve 24269

0.24269

eRRLF. 1INV
d

0.~ U6355

0.006355

EARUR It
2

1. 05116

1.0511¢

ERFOR DNy
8

~1l.1285Y

-1,124859
EKRUK NV
3

J.08429

0. 08429

ZERULF Y
2

~5.5%01%

—5159014

vEP

CEP

€91



COMPANY NUMBER
11146

COMPANY NUMBER
11147

COMPANY NUMBER
11148

COMPANY NUMBER
11149

COMPANY NUMBER
11150

COMPANY NUMBER
11151

LOMPANY NUMBER
. 11155

LOMPANY NUMBER
L1156

COMPANY NUMBER
11157

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTuAL
D-wEIL
PARKER

ACTuAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
O-nE L
PARKER

ACTUAL
ACTUAL
L~WE IL
PARK ER

ACTUAL
ACTUAL
D~-wE IL
PARKER

ACTUAL
AC TUAL
D-wzIL
PARKER

ACTUAL
ACTUAL
C-wWEIL
PARKER

HISTGRICAL CCS1
CONSTANT DGLLAR
CCNSTANY DCLLAR
CONSTANT DOLLAR

HISTGRICAL CCST
CCNSTANT DCLLEAR
COUNSTANT OGLLAR
CCNSTANT DLLLAR

HISTURICAL LOST .

CCNSTANT DCLL#R
CONSTANT DLLLAR
CONSTANT DCLLAR

HISTCRICAL CCST
CONSTANT DCLLAR
CCASTANT DOGLLAR
CONSTANT DCLLAR

HISTCRICAL CCST
CONSTANT DGLLAR
CONSTVANT DCLLAR

CONSTANT DOLLAR

HISTORICAL COST
CCNSTANT DCLLAR
CONSTANT DCLLAR
CGNSTANT DCLLAR

HISTURICAL CUST
CCNSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT OCLLAR

HISTURICAL CCST
CCNSTANT DCLLLER
CONSTANT DULLAR

CONSTANT DCLLAR.

HISTORICAL CCST
CONSTANT DCLLAR
CCASTANT DCLL AR
CONSTANT DCLLAR

CDGS
1655.00
17T471.00
1772. 206
1157, 12

CuGs
1751, ¢8
1764.13
1766+ 38
1721.68

COGS
1402.00
1429.20
1442.¢8
l1440.41

COGS
1164%,.51
1207. 41
1201.46
1201. 46

CUGS
1818.61
1849.11
1834.02
1818, €1

COGS
1677. 19
1718.78
1725,17
1737.13

coGs
1654, 14
1659.14
1673. 46
1657.80

CuGS

808.89
825.99
875.61
863,91
COGs
45,00
47.69
47.¢8
47,96

ERROR

0.01446
0.00614
ERRUR

0+00127
~0.00706
ERRUR

0.00643
0.00785
ERRUR

-0,00493
-0.00493
ERROR

-0.00816

-0.01649
ERROR

0.00371
0.01008
ERROR

0. 00863
-4J.,00081
ERROR

G.06007
0.05196
tRRUR

-0.00020
0.00556

DEPRECIATION
82.00

110.00
140.26
140,26
DEPRECIATIUN
106.52
162.9%9
192.77
192.77

Dc PRECIATIUN
71.40

110.89
134,80
134,80
DEPRECIATION
T3.82

98.42

111.5%¢6
111.56
DEPRELIATION
98. 64

146.76
170.’(9
170,49
DEPRECIATION
33,09

43.21

47.26

4T7.26
DEPRZCIATION
90.10

97,10

125.8%

138, 74
DEPRZCIATION
48.30

15.60

85,80

85.86
DEPRELCIATIUN
23.90

31.35

37.43

37.43

ERROR

0.27510
0.27510
ERROK

0.18271
0.14271
ERRGR

0.21662
0.21662
ERRCR

0.13352
0.13352
ERROR

0.16168
0.16168
ERROR

0.09364
0.,09364
ERROR

0.29598
0.42884
ERROR

0.13573
0.13573
ERROR

0,19393
0.,19353

GATHLLLSSY

2.04

25.78

25.76
G4 IN(LLCSS)

42.95

47.00

47.00
GAIN(LUSS)

53.00

50451

50. 51
GAIN(LLSS)

52.45

50,40

56. 46
GALNILLSS)

71.13

78. 30

18.30
GAINILLSS)

40,80

4‘.‘. 69

4069
LATNELG3S)

22,00

28.39

26439
GA INILGSY)

-35,60

=1.49

-7.49
GATNILGSS)

~1l.47
12.97
12,81

CRRLK 1V
1

il. €876y

11.88708

ERRUR 1w
)

0.09%32

0.0%432

SRk INY
3

~0,047104

-0, 04704

ERSOR IV
5

0.070L52

0, 07652

ERRCE. inNV
2

0.10078

0.10078

ERRLA Ty
g

0. 14446

C.l4%40

s RELR Iiwv
3

V2495041

0e29041

tRKRGE TNV
1

-0.,7890%

~0.7896%

ZRF LR 1V
1

-2,.13937
-2, 13037

7577



COMPANY NUMBER
11158

COMPANY NUMBER
11159

COMPANY NUMBER
11161

COMPANY NUMBER
11162

COMPANY NUMBER
11164

COMPANY NUMDER
11165

LOMPANY NUMBER
11166

COMPANY NUMBER
11168

CUMPANY NUMBER
11170

ACTUAL
ACTUAL
D-HEIL
PARK ER

ACTUAL
ACTUAL
D-WE IL
PARK ER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTuaL
D-HWE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

HISTORICAL CCST
CONSTANT DOLLAR
CONSTANY DCLLER
CUNSTANT OCLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DGLLAR

HISTORICAL COST
CCNSTANT DOLLAR
CONSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL CCST
CCASTANT OCLLAR
CCNSTANT DULLAR

CONSTANT DULLZR

HISTURICAL CCST

CONSTANT DCLLAR
CCNSTANT DGLLAR
CCNSTANT DULLAR

HISTORICAL CCSTY
CONSTANT DGLLAR
CCASTANT DLLLAR
CONSTANT DOLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CONSTANT DCGLLAR
CCNSTANT OULLAR

HISTORICAL CGST
CONSTANT DCLLAR
CGNSTANT DGLLAR
CCNSTANT ODCLL4AR

HISTORICAL CLST

CGNSTANT DCLULER
CONSTANT DULLAR
CCNSTANT DCLLAR

COGS
1404.38
1455.18
1471.65
1459, 30

CGGS
1662.117
1665. 84
1699,45
1685.41

CO6s
1414.55
1462.00
1477.50
1465.77

COGS
1683.€7
1685.10
1721.96
1738.15

€G6Ss
1474,47
149847
1517.03
1526.33

COGS
1711.00
1712.00
1740.061
1737.74%

CuGs
1874, 00
1909.C0
1907,50
1874.00

CCGS
1170.70
1173,80
1179.55
1170.70

CuGs
1393.13
1429.13
1433.61
1433.¢1

ERROR

0.01132
0. 00283
ERRUR

0.02018
0.01175
ERROR

0.01C60
0.00258
ERROR

0.02781
0.03148
ERRUR

0.01239
0.,01859
ERRUR

0.016T1
0.01504
EKROR

-0.00079
-0.01€33
ERROR

0. C0490
-3.,002064
ERROR

0,00313
0.00313

DEPRECIATIUN
146.60
210.4L0
192.13
192.13

DEPRZCIATIUN

46.01
62430
14,46
14446
DEPRECIATION
78.61
96.90
107.37
107.37
DEPRZC IAT IUN
47.83
69.07
S4.05
94.05
DEPRECIATIUN
39. 00
53.00
63.99
63.99
DEPR=CIATION
83.00
150.00
151.748
151.18

DEPRECIATION
171,18
235.00
223,02
223,02

DEPRECILIION
104.30
149.00
183,17

: 183,17
DEPRECIATIUN
G2.73
130.73
123.96
123.96

ERRGR

-0.08769
-0.08769
ERKRUR

0.19515
0,19515
ERRORK

0.08563
€.08563
ERROK

0.36170
Ge361T0
ERRUOK

0.20744
U.20744
ERROUR

0.01189
0.01189
EFRRUK

-30.05099
-0.,05099
ERROR

0.22933
C. 22933
£RRUR

~0.05180
~0.05180

GaIN(LESS)

-15.50

56.10

56.10
GAINILLSS)

43,82

59,65

59,05
GAIN(LGSS)

33.60

47.72

47,172
GA INLLUSS)

26,61

39.21

39.21
GAIRILLSY)

21,00

65.62

€9.62
GAIN(LCSS)

14.00

29.35

29435
GAINLLULLS)

137.00

161,82

161.82
GAIN{LCSS)

06Y.29

70.98

: 10.98

GA TN (L USS)

120, 00
131.59
131.59

ERFOR  TilV
1

-4,61954

-4.61958

ERRUK  InNV
4

0. 221178
0.22178
ERRUR IV

1

0.42015

042015

ERRUR [NV
8

Ueal334

0.47339

ERFUR iV
5]

1L.43022

1. 43022

SRaUF INV
8

109663

1.09603

EARLE 1NV
8

0, 1lbll4

Uslblla

IRKUun v
2

0.0251713
0.02572
ZRELK DNV
5

009654
0.0%659

DEP
1

1

DEP
1

2



LOMPANY NUMBER
11171

COMPANY NUMBER
11174

COMPANY NUMBER
L1175

COMPANY NUMBER
11178

CUMPANY NUMBER
11180

COMPANY NUMBER
11182

COMPANY NUMBER
11183

COMPANY NUMDBER
11186

COMPANY NUMBER
11187

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D~WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTuAL
ACTUAL
D-wt IL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-WEIL

PARKEFR -

ACTUAL
ACTLAL
D-WEIL
PARKER

ACTULL
ACTUAL
D-wWE It
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

HISTORICAL CCST
CONSTANT DCLLAR
CCASTANT DCLLAR
CONSTANT DCLLAR

HISTGRICAL CCST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL CGST
CCASTANT DCLLAR
CCNSTANT DLLLAR

CONSTANT COLLAR -

HISTORICAL CCST
CONSTANT DCLLER
CONSTANT DLLLAR
CCNSTANT DGLLAR

HISTCRICAL COST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL CCST .

CONSTANT DCLLAR
CCUNSTANT DLLLAR
CCNSTANT DCLLAR

HISTURICAL CCST
CCHSTANT CCLLAR
CCNSTANT DCLLAR
CONSTANT DCLLLAR

HISTURICAL CCST
CONSTANT DCLLAR
CCNSTANT DCLLAR
CONSTANT DOLLAR

HISTURICAL CCST
CCNSTANT DCLLEAR
CONSTANT DCLLAR
CCNSTANT DGLLAR

coGs ERRUR
682,63
928. 83
936,70 0.00647
929.19 0.,00039
CUGS ZRRUR
1600.23
1615.13
1641.08 0.01569
1627,38 0.00721
CuGs ERROR
1177, 18
1201.28
1205.51 0.00344
1205.51 0.00344
€0Gs ERRUR
1811. 79
1818,.29
1822, €4 0.00239
1811.79 -G.002357
COGS ERROR
1632.30
1632.30
1647.31 0.00919
1632.30 0.0
CGGS ERRGR
1676440
1681.78
1690.12 0.00456
1676.40 ~0.00320
CUGS ERROR
1435.70
1437.47
1453,11 0.01088
1435, 70 -0,00123
CuGS ZRRUR
1373.70
1391.20

1385.72 -0.00394
1373.90 -0.01243

CGGS ERRUR
1171+ 86
1178.81
1181.U1 0.00187

1171.86 -0.00590

DEPRZCIATION
57.40

72.96

€2, 48

82.43
DePRECIATION
64.07

S0.47

88.21

88,21
DEPRECIATION
40,50

53,80

6B.172

68.72
DEPRECIATION
147.73
217.23
210.11
210.11
DEPRECIATIUN
27.13

43,171

47,42

47.42
DEPRECIATILN
14,84

100.37
114.30
114,30
DEPRECIATION
63.690

95,01

102.60
102.¢40
DePRZCIATION
93,40

126,30
162,19
162.19
DEPPECIATILN
243.02

329, 14
395.85
295,85

ERRGR

0.,13047
- 013047
ERROR

-0.,02498

-0.02498
ERROR

0.27738
0.27738
ERROR

-0.03278
-0.03278
ERRUOR

0.08476
0.08476
ERROK

0.13873
0.13879
SKRUR

0.07990
0.07990
ZRRCK

0.28418
0.28418
ERRLR

0,20049
0.20049

GA L ILCSS)

19.91

36.58

36.58
GAINILCSS)

55.00

70.51

70.51
GAINILGSS)

15,10

19.24

15.24
GAINLLOSS)

100,00

111.83

111.83
GA INLLECSS)

46,63

45.57

45.517
GAIN(LOSS)

112.8¢

Gl.47

51. 47
GAINILLSS)

16,73

24,10

2%4.10
GA iR ILLSS)

406,30

53,50

. 93.950
GATAl(LLYS)

1298.39
123.20
123,20

EXRUGR Ly
1

0.8371u

0.E83718

ERRCER 1NV
i

0.28200

0.28200

ERRUR [NV
5

0.2743%

02743y

ERRUR 1NV
2

0.05504

020550+

tRRUK LNV
8

-0.02283
-0.02283

ERAUK  iNV o

2

-2. 18956
-0.18556
FRFUR RV

b

0.44067

0.44067

ERRCR  THy
3

0.10414

Velb4ld

tRELR G
2

~0.C4045
~0.04045

9%l



COMPANY NUMBER
11189

LUMPANY NUMBER
11190

LOMPANY NUMBER
11191

COMPANY NUMBER
11193

COMPANY NUMBER
11185

COMPANY NUMBER
11197

COMPANY NUMBER
11200

COMPANY NUMBER
11201

CUMPANY NUMBER
11202

ACTUAL
ACTUAL

. .D-WE IL

PARKER

ACTuAL
ACTUAL
D-WEIL
PAPKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTuUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D~WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D~hE IL
PARK ER

HISTORICAL COST
CCNSTANT OCLLAE
CUONSTANT DULLAR..
COCNSTANT DCLLZR

HISTCRICAL CCST
CCNSTANT DCLLAR
CCNSTANT DGLLAR
CONSTANT DCLLAR

HISTORICAL CGST
CONSTANT DCLLAR’
CCNSTANT DCLLAR
CONSTANT DCLLAR

HISTCRICAL CGST
CONSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT DULLAR

HISTURICAL CGSTY
CUNSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DCLLAR

HISTURICAL CCST
CCONSTANT DCLLAR.
CCNSTANT DULLAR
CONSTANT DOCLLAR

HISTCRICAL CCST
CONSTANT DCLLAR
COCNSTANT DCLLAR
CONSTANT DCLL2R

HISTORICAL CCST
CGNSTANT DOLLAR
CCNSTANT DLLLAR
CONSTANT DCLLAR

HISTORICAL CCST .
CONSTANT DCLLAR
CONSTANT DCLLAR
CGNSTANT OULLAR

COGS ERROR
1220.10
1233.30
. 1245.37 0.00578
1220.10 -0.01070
CaGs ERROR
€40.60
675.00
689.75 0.02185
684,99 0.01480
Co6S ERROR
1714,53
1737. €2
1750.42 0.00737
1714453 -0.01329
COGS ERRUR
1342.85
1360.13

1352.05 -0.00594
1342.85 -0.01270

COGS ERKUR

618, 53

653.39

659.54 0,00941

653.86 0.00071
COGS ERROR

917.80

953.00

$62.23 0.009%68

954,37 0.00144
CGG6s ERROR

1267.34

1272.13

1276.53 0.00346

1267.34 -0,00377
COGS ERROR

959,00

969. CO

979.36 0.01069

$75.37 0.00657
CuGS ERRUR
1114.91

1122.¢7

1124.01 0.00119

1114.51 ~-0.00691

DEPRECIATIGN
42.70
58.80
68.86
68, 86
DEPRECIATIUN
27.76
39,00
48,40
48.40
DEPRECIATION
42.95
63.96
80. 84
80.84
DEPRECIATION
42. 64
55.69
$7.17
62.92
DEPRECIATION
32.40
40.90
41,16
4l.16
DEPRECIATION
39.90
55.70
€4.05
64.05
DEPRECIATION
59,00
8737
99. 42
99442
DEPRECIATION
56.00
74.00
73.50
713.50
DEPRECIATIUN
39.006
62.72
13.36
73.306

ERROR

017117
0.17117
ERRCR

0.24095
0.24095
ERROR

0. 26385

0.26385
ERRCR

0.02653
0.12981
ERRUK

0,00624
0.00624
ERROR

0.149§5
0.14985
ERROR

0.13788

0.13788
ERROK

-0.00¢82
~0.00082
ERRUR

0.169¢8
0.16908

GAINILGSS)

26,70

ja. '4

38.74
GAIN (L GSS)

24.00

45.50

4556
GAINI(LCSS)

36.22

40047

Qoi 47
GAINILLSS)

19.28
39,06
GATN(LCSS)

2.75

20,98

20.98
GA IN(LGSS)

-7.00

_2036

-1.36
GAINILLSS)

14.10

14.18

14,18
GAIN(LCSS)

20.37

27.50

27.50
GAIN(ILUSS)

14,31
1615
losl5

ERRUR NV
8

0.45106

0. 45100

ERRCR  Iivv
4

0.,89852

0. 89653

ERRUR 1NV
b

0.05885

0.05885

ERROF 1INV
2

1.0256%9

1.02569

ERRUR 1NV
1

6.627064

6.,62764

ERRUR [NV
1

-0.8C541

-0. 80541
ERFUR 1NV
<

0.,00547

0,00%47

cRRLA  INV
8

0.35017
0.55017
theOF TNV

2

O L2842
D.12842

LY71



COMPANY NUMBER
11203

COMPANY NUMBER
11204

COMPANY NUMBER
11205

COMPANY NUMBER
1120¢

COMPAMNY HUMBCR
11209

COMPANY NUMBER
11210

COMPANY NUMBER
11211

COMPANY NUMBER
11212

COMPANY NUMBER
11214

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-WEIL

PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
O-WE IL
PARKER

ACTUAL
ACTUAL
O-wi IL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

HISTURICAL CCSTY
CCNSTANT CCLLAR
CCNSTANT DCLLAR

‘CCNSTANT DCLLAR

HISTORICAL CCST
CCASTANT DCLL2R
CUNSTANT DOLLAR
CCASTANT DCLLAR

HISTCRICAL CCST
CCNSTANT DCLLAR
CCNSTANT DGLLAR
CCNSTANT DCLLAR

HISTORICAL CCST
CONSTANT DULLLAR
CCNSTANT DGLL2R
CONSTANT DCLLAR

HISTORICAL CCST
CCNSTANT DGLLAR
CCNSTANT DCLLAR
CCNSTANT DGLLAR

HISTCRICAL CGST
CONSTANT DCLLAR
CONSTANT OCLLAR
CCNSTANT DCLLAR

HISTORICAL CUST
CCNSTANT DCLLAR
CONSTANT DULLAR
CONSTANT DCLLZR

HISTCRICAL CGST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL CCST
CGNSTANT DGLLAR
CCNSTANT DCLL2R
CCNSTANT DCULLAR

COGS £RROR

1139.01

1168.70

1178.54 0.00842

1168.71 0.00001
CCGGS ERP.OR

1527.31

1531.65

1552.19 0.01341

1530.01 -0,.,00107
CuGs ZKROK

g42.€1

891.74

898.25 0,00730
caGs ZRROR

946,456

G71.51

981,74 0.01053

$73. 37 0.00192
COGS cRRUR

1101.<9

1103.06

1106.39 0.00302

1101.29 -0.G60160
COGS cRRUR

1311. 50

1350.40

1362.69 0.00910

1351.31 ©€.00007
€0GS tRRCR

666.00

485,00

670,26 -0.02151
666,00 ~0.02774

COGS ERROR
1025.47
1033.,47
1041.85 C.Guall
1025.,47 ~0.00774
CuGsS ERROR
1008.88
1017.497

1016.73 -0.00122
1003.88 -0.00893

DEPRECIATION
34.86
46,82
57.0"
57.04
DEPRECIATIUN
21.82
2l.12
26.606
27.¢2
DEPRECIAT LN
51.71
68.45
83.54
89.¢5
DEPRECIATION

24,66

36.¢1

39,58

39.%8
DEPRECIATIGN
26,10

29.80

37.69

37,69
DEPRECIATION
32.80

41,C0

57.14

5714
DEPRECIATIGH
36.00

54.40

63,92

63,92
DEPRZCIATION
92.06

120,06
151,95
151.95
DEPRECTATICN
42.10

55,52

68.27

68,27

ERRUR

0.21820
0.218620
ERRCF

-0.01668
0.018448
tRRUS

0.22052
0, 30381
ERRUF

0.05305
0.09305
ERRCR

0.26485
0.26485
ERROR

0,39369
0, 39369
EKROF

0.18370
0.18370
EKRCR

0.26564
0.2656%
ERRUR

0, 22080
0.22080

GAIRNILESS)

42,00

""’ 61

44,61
GALIILLS)S)

25,60

24.33

24,33
GA LN (L LSS)

-22,00

~-12.87

~-12.87
GAINILUSS)

5,70

15.64

15.64
Ga I (LTS5)

1.68
22,65
22.65

GAIN(LCSS)

41.90

45467

49.67
GA TN (L OSS)

2.00

23,44

"23.44
GAINILCSS)

¢5.00

69,09

. €9,09
GATIN(LCSS)

16.60
2l.42
21,42

gnFUR NV
1

0- 0¢U56

().QOUbo

CRRCR NV
b

-0 04543
“Js 049
ERFUR Ny
1

-0,41513
-0.41513
ERRUF iV

1. 74320

1.74320

EPRUK IRV
2

12.48153

12.48153

ERKOR INV
' 1

0.03694

0.U3094

rRROR  Livw
2

v.8l2¢0

6, 81280

ERRUR  INvV
s}

e 06297

0. 0629/

ERRUOR TNV
2

029022
0, 2902

DEP

LEP

-

a1

(L

GEP
1

8yl



COMPANY NUMDBER €L GS ERRUR DEPRECIATION ERRUE GATH{LCSS) ERRCF 1Ny

11215 ACTUAL HISIORICAL CCST 646.70 ] 2172 5
ACTUAL CGNSTANT COLLAR 680.45 37.14 =6.2%
D-WEIL CCNSTANT DCLLAR 672.68 -0.01112 47.85 0.28829 ~2.63 -0.57773
PAPKER CONSTANT DOLLAR 672,688 -G.01112 47.85 0.28829 -2,063 -D.57773
COMPANY NUMBER CoGS ERRUR DEPRECIATION ERRUR GAINILLSS) EREUR NV
11216 ACTUAL HISTORICAL CGST 1121. 24 22.175 4
ACTUAL CCNSTANT DCLLAR 1155.65 28.87 31.79
D-WEIL CONSTANT DCLLAR l1161. 21 0.00481 24,81 -0.,00219 60.53 0.601b4
PARKER CCONSTANT DCLLLAR. . 1152,44 -0.00277 28.81 -0.00219 60,53 0.,6018+
COMPANY NUMBER COGS ERRGR DEPRECIATION ZRROK GE IN(LCSS) SRRUR  INV
11219 ACTUAL HISTURICAL COST 1065. 10 78.90 2
ACTUAL CONSTANT DCLLAR 1083440 107.60 <0.20
D-WE IL CUNSTANT DCLLAR 1071.34 -0.01113 129.72 0.20560 ' £4.00 0.18E08
PARKER CCNSTANT DCLLER 1065.10 -0.,01689 139.43 0.29584 24,00 0.18808
COMPANY NUMBER CGGS ERRCR DEPRECIATION ERROR GAIN (LULSS) ERFUK 1NV DE
11220 ACTUAL HISTCRICAL CCST 934,46 61.10 2
ACTUAL CONSTANT DCLLAR 946+ 46 18440 2199
D-WEIL CCNSTANT DGLLAR 941.33 -0.001747 104,85 0.,33739 25,58 1.55%670
PARKER CCNSTANT DCLLER 934.46 -0.01476 109.86 0,40123 25.58 7.5507¢
COMPARNY NUMBER } COGS eRRUR LEPRECIATION ERRCR GAIK(LESS) ERELR TNV
11222 ACTUAL HISTORICAL CCST 941.10 41.60 8
ACTUAL CCNSTANT DCLLAR 955. 40 66,40 . 11.00
D-WEIL CCASTANT DCLLAR 953,57 -0.00191 T4.02 0.12376 1461 0432784
PARKER CONSTANT DCLLAR 94110 -0.01497 T4.62 0412376 la,61 0, 32784
COMPANY KRUMBER COGS ERRUK DEPRELIATION &FRCR GAINILLSS) ERRUR 1NV
11223 ACTUAL HISTORICAL CCST 1272.21 713.81 2
ACTUAL CGNSTANT CULLAR 1272.21 86.14 43,43
D-WEIL CCASTANT DCLLLAR 1281.22 0.00708 126492 0.47344 43029 -uU, LUSGLI
PARKER CONSTANT DULLAR 1272.21 -C.COCOO 129.86 0.50753 %3429 ~UL10611
CUMPANY NUMBER : CUGs ERROR DEPRECIATION EFKCR GAINILLSS) ERFUK  JWNY
11225 ACTUAL HISTQORICAL COST 917. 38 65.08 4
: ACTUAL CCNSTANT CCLLAR 921.55 ' 105.73 34,90
D~wt IL CCNSTANT DULLAR 928. 88 0,00795 123.26 0.16&582 5140 UL.47283
PARKER CCASTANT DCLLZR 917.33 -0.00453 123.26 0.16582 Y1.40 0.4728¢
‘COMPANY NUMBER CuGs ERRQOR DEPRECIATION ERRUR GAINI(ILUSS) ERECR  INV
11226 ACTUAL KISTCRICAL CCST 886,00 121.00 8
ACTUAL CONSTANT DCLLAR 893,00 174.00 41,00
D-WEIL CGNSTANT DCLLAR 903.43 0.011le68 169.59 ~0.02535 114,10 040860
PARKER CCNSTANT DCLLAR 902,87 0.01105 169.59 -0.02535 " 114.10 0.408660
COMPLNY NUMBER COGS ERROR DEPRECIATION ERRUF GAIN(LCSS) FRAGE 1Y
11229 ACTUAL HISTCRICAL CCST 1458.00 50,00 ' 8
ACTUAL CGASTANT DOLL2R 14617. 00 85.00 57.00
D-WEIL CONSTANT DCLLAR 1468.38 ~-0.01252 99,56 0.17131 61.89 0,08L8%
PARKER CONSTANY DCLLAR 1458.00 -0.01950 99,56  0.17131 €l.89 0.08358%

ya



COMPANY NUMBER
11230

CUMPANY NUMBER
11233

(OMPANY NUMBER
© 11235

COMPANY NUMBER
11236

COMPANY NUMBER
11239

COMPANY NUMBER
11240

COMPANY NUMBER
11242

COMPANY NUMBER
11243

COMPANY NUMBER
11244

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-wWe IL
PARK ER

ACTUAL
ACTUAL
D-we IL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTuAL
ACTUAL
D-WelIlL
PARK ER

ACTUAL
ACTUAL
D~-HE 1L
PARKER

ACTUAL
ACTUAL
D-WEIL

*PARKER

ACTUAL
ACTUAL
L-wEIL
PARKER

HISTCRICAL CCST
CCNSTANT DCLLAR
CCASTANT DCLLAR
CCNSTANT COLLAR

HISTGRICAL CCST
CONSTANT DCLLAR
CONSYANT DCLLAR
CONSTANT DCLLAR

HISTORICAL COSTY
CCNSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT DCGLLAR

HISTCRICAL CCST
CCNSTANT DCLLER
CONSTANT DOLLAR
CCNSTANT DCLLAR

HISTCRICAL COST
CONSTANT DCLLAR
CCNSTANT DGLLEAR
CONSTANT DCLLAR

HISTORICAL CGST
CCNSTANT DCLLAR

CONSTANT DCLLAR .

CONSTANT DULLAR

HISTORICAL COSY
CCASTANT DOLLAR
CONSTANT DGLLAR
CCASTANT DCLLAR

HISTORICAL COST
CCASTANT DCLLAR
CCNSTANT DGLLAR
CONSTANT OCLLAR

HISTCRICAL CCST
CONSTANT DUGLLAR
CCNSTANT DLLLER
CCNSTANT DCLLAR

COGS
1262.52
1286. 54
1299.04
1287.95¢6

COGS
1682.03
1682.03
1700.94
1685.23

C0GS
1092. 57
1093.08
1102. €1
1093.07

CUGS

922, €7
925.43
913.62
922.67
COGS
811.76
§32. 82
848.22
841.28
COGS
866,00
877.10
686443
866.00
COGS
434.01
457,35
450, 62
450.€2

CO0GS
1049,00
1063.00
1075.22
1069.47

" CLGS

966,417
972,22
98l.175
966 .47

tkROF

0.00971
0.00111
ERROR

0.01124
0.00190
ERROR

C. 00872
-0.00001
ERROR

-0.01276
-0.00258
ERRUR

0.01€50
D.01016
ERROR

0.01064
~-0.012066
EFROR

-0.01473
-0.01473
ERROR

C.01149
0.00609
tRROR

0.00980
-0.,00591

DEZPRECIATION
19.34
25.45
30.03

30.03

DEPRECIATION
16.50

22,00

22.59

22+.59
DEPREC 1AT 1 Uin
35,70

62.45

84.97

a"l 97
DEPRECIATION
27.3%

31.91

37.29

37.29
CEPRECIATION
) 19.46
29,25

34,97

34.97
DEPRECIATION
36.80

48,20

59.389

56,89
DEPRECIATION
26457

35,00

40,11

40,11
DEPRECIATIUN
36,00

52.00

67.59

67.59
DLEPRECIATIUN
20.03

29.63

36.21

26421

ERROR

0. 18002
0.1800z
ERRUR

0.026172
0.02672
ERRUR

0.36065
C. 36065
ERROR

0.16B64
0.16864
EKRGR

0, 19545
0. 19545
ERROR

0.264243
0.24243
ERRUR

0.,14605
0.14005
ERROR

0.,29577
0.29°77
ERRUK

0.22199
0.22199

GAIN(LLSS)

25469

32.40

32.40
GAINILOSS)

29457

28+93

28,93
GA IN(LUSS)

20,72

26.82

28.82
GA IN(LCSS)

6. 8"

42.11

42.11
GAINILUSS)

21.43

27.98

21.98
GAINILCSS)

34.10

3p.27

25.27
GAIN{LUSS)

-13.44%
-9.42
-9.42

GA INILLSS)

10.00

11.70

: 11. 70
GAIN(LUSS)

14,02
15.80
14,80

ERRGK  {AV
1

-0.09226

-0.0922¢

ERRUR 1NV
3

-0.021¢y

-u,0216°

ERKUR  INV
3

0.39080
0,3904d0C
ERRUK

2

5, 15605
5.15605

ERKUR  Liwv |

%

0430544

0. 30544

ERKCR [NV
4

0.03430
0.02430
tRRLE TNV

>

-0.29920

-0.29920

ERRUE Lny
4

0.17045

0. 117045

ERRUR 1NV
d

0.0%268

0. 05568

INY L

0¢1



CUMPANY NUMBER CuGsS ERROR DEPRECIATION ERROR GAINILCSS) ERKLR  INVY OEP

11245 ACTUAL HISTORICAL CCSY 932.21 37.117 & 1
ACTUAL CUNSTANT DOLLAR 941.00 54.00 11.00
D-WEIL CONSTANT OCLLAR " 950.71 0.01032 . 80.30 0.48708 16.43 0.493600
PARKER CONSTANT DOLLAR 932.21 -0.00934 80.30 0.48708 16.43 0.,49360 i
COMPANY NUMBER COGS ERROR DEPRECIATION ERRUR GAINILLSS) ERRGF.  INV DEP
1124¢ ACTUAL HISTORICAL COSTY 875, €4 60,13 2 2
ACTUAL CCNSTANT ODCLLAR 932,34 19,21 1.92
D-WEIL CONSTANT DCLLAR 880.51 -0.05559 91.63 0.15683 4,95 1,57797
PARKER CUNSTANT DGLLAR 875.64 —-0.06C82 102.20 (.29028 4.95 1.57797
COMPANY NUMBER . CUGS ERROR DEPRECIATION ERROR GA IN(LOSS) ERRGR INV CEP
11247 ACTUAL HISTORICAL COST 1012.78 13.94 1 1
ACTUAL CCASVANT DCLLAR 1053.05 19.43 32.10
D-WE IL CONSTANT OCLLAR 1057.20 0, 0039 : 21.00 0.048082 : 36,95 0.15107
PARKER CCNSTANT OCLLZR 1048.79 -0,00404 21.00 0,08082 36495 0.15107
COMPANY NUMBER ' CuGS EKROR DEPRECIATION EKRUK GA IN(LTSS) ERFOR  INV DEP
11248 ACTUAL HISTCRICAL COST 614.22 26,50 5 1
ACTUAL CCNSTANT DGLLAR 626.05 40,71 34,77
D-WEIL CCNSTANT UCLLAR 633.87 0.01249 52.64 0.29294 35,45 0.01947
PARKER CCNSTANT DCLLAR 633.87 0.01249 52.64 0429294 35.45 0.01947
COMPANY NUMBER €06S EPRUK " DEPRECIATIUN ERRLEK GAIN(LUSS) ERRUR  iNV DEF
. 11248 ACTUAL HISTCRICAL CCST 860.00 29.19 5 i
ACTUAL CONSTANT DLLLAR B8868. 10 L4 T4 . 22.21
D~WE IL CCNSTANT DCLLAR 8€5.68 ~0.00281 44,31 -0.00950 25.39 0.3231¢
- PARKER CONSTANT DGLLAR 885,68 -0.00281 44,3t -0.,00950 29.39 0.3231%
COMPANY NUMBER CUGS ERROR DEPRECIATICH ERROH GAINILCSS) ERFUR IV DEF
11250 ACTUAL HISTURICAL CCST 456.70 29.10 1 1
. ACTUAL CCNSTANT DCLLAR 480.10 : 40. 60 -329,00
D-WEIL CCNSTANT DCLLAR 489.29 0.01913 4b.66 0.14938 -20.11 -0, 48444
PARKER CCNSTANT DOLLAR 4€5.79 0.01184 46.66 0.14938 -2us11 ~0.4b446
LOMPANY NUMBER . ’ CoGs EKRUR DEPRECIATION ERKOR GAIN(LGSS) ERRLF 1RV ULZP
11251 ACTUAL HISTORICAL COST 976, 52 14.25 5 1
ACTUAL CONSTANT DCLLAR 994.52 101.25 27,00
D-WEIL CONSTANT DCLLAR 1001.22 0.00674 95.43 -0.,05749 42.72 0.58209
PARKER CCNSTANT CCLLAR 1001.22 0.00674 95.43 -0.05749 42,72 0.58209
COMPANY NUMBER COGS ERROR DEPRcCIATICH ERROR GA INLLSS) EREUR LNV UEF
11253 ACTUAL HISTCRICAL COST 903.15 22460 B 1
ACTUAL CCNSTANT DCLLER 921.08 30.96 Y
D-WEIL CCGNSTANT DOLLAR 927.76 0.007206 33.10 0.06502 16.07 3.64510
PARKER CCNSTANT DGLLER 903,15 -0,01947 33,10 0.06902 . 16.07 3.645170
COMPANY NUMBER COGS tRROR DEPRECIATION ERROR GA IN (L U5S) ERRUF TNV DEP
11256 ACTUAL HISTCRICAL CCST 988.00 67.30 2 1
ACTUAL CONSTANT DCLLAR 996. 80 105,20 100,90
D-WEIL CONSTANT DGLLER 995.97 ~-0.00C83 126,15 0.19917 Q6,62 =0,02206%
PARKER CCNSTANT DCLLAR 988,00 -0.00883 126,15 0,19917 95.62 -0.02264

61



COMPANY NUMBER
11257

COMPANY NUMBER
11259

COMPANY NUMBER
11260

COMPANY NUMBEK
11263

COMPANY NUMBER
112¢4

COMPANY NUMBER
1126¢

LOMPANY NUMBER
11269

COMPANY NUMBER
11270

COMPANY NUMBER
11271

ACTUAL
ACTUAL
O-Well
PARKER

ACTUAL
ACTUAL
D-wWEIL
PARK ER

ACTUAL
ACTUAL
D~-HEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-weE 1L
PARKER

ACTUAL
ACTUAL
D-WE IL
PARK ER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
C-WEIL
PARKER

HISTORICAL CCST
CCNSTANT DGLLAR
CONSTANT CCLLAR
CONSTANT DULLAR

HISTORICAL CGSY
CCASTANT DCLLAR
CCASTANT DCLLAR
CCNSTANT DOULLAR

HISTLRICAL COST
CCNSTANT DCLLAR
CONSTANT DULLLAR
CONSTANT DCLLZAR

HISTORICAL CuST
CCASTANT OCLLAR
CCNSTANT COLLAR
CCNSTANT DCLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CCASTANT DCLLAR
CONSTANT DOLLAR

HISTGRICAL CCST-

CCASTANT DCLLAR
CCASTANT DLLLER
CCNSTANT DCLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CCONSTANT DCLLAR
COCNSTANT DGLLAR

HISTCRICAL COST
CCNSTANT DCLL2R
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTCRICAL CCST
CGASIANT DCLLAR
CONSTANT DCLLAR
CCASTANT DCLLAR

COGS ERROR
658460
7C8. 40
711.95 0.00502
706-14 —0.00320
C0GS fRRUK
903,00
905.00
F15.80 0,01193
903,00 -0.C0221
CO6S ERRGOR
1028. 40
1028.40
1037.08 0.00844
1028.40 -0,00000
CGGS £KROR
877.90
882.90
884.44 0.00175
877.90 -0.00566
LOGS ERRUR
710,41
127. 41
735.96 0,01167
738,88 0.01568
COGS ERROF
489.19
454,19
498.99 0.00670
494,81 0.00126
CoG EKROF
1054. CO
1079.C0

1075.75 =0.00301
1075, 15 ~0.00301

CGGS ERRUR
733,93
739.65
747. 69 0,01114
733.93 -0.00773
Cues ZRROR
888. 77
501,34

895.03 ~0.00700
888.77 -0.01395

DEPRECIATION
35.50

47,10

47.98

47.98
DEPRECIATIUN
16.00

22.00

30.92

30.92
DEPRECIZTION
14.23

22.13

28.96

2. 96
DEPRECIATION
53.170

94.69

97.83

97.83
DEPRELIATIULN
31.95

43.67

56. 39

56439
DEPRECIATION
8.67

12.47

14,64

14.64
DEPRECIATIUN
11,00

20.C0

20,99

20.99
DEPRECIATION
33.09

47.12

59.92

59, 92
DeEPRECLATICH
25.062

35452

53.717

53.77

ERACR

0.01866
0.01866
£k ROR

0. 40567
U.40%07
ERRUR

0427393
0.27393
ERROF

0.03416
0.03416
ERROR

0.29136
0.29136
ERROK

0.17374
0.17374
ERROR

0.04945
0.04945
ERRGR

0.27166
0.,27166
ERRUR

0.51374
0.51374

GAINILCSS)

35.10

37.55

37.55
GATH(LLSS)

«.00

L4s43

14.43
GAINILESS)

12.15

11. 66

il1.66
GA INIL U3S)

32.00

40.47

40,47
GAINILESS)

10.86

16012

16012
GAIN(LCSS)

10.75

?'67

9.67
GAIN(LESS)

47,00

41,70

41,70
GAINILUSS)

'23.03

23.24

. 23424
GAINILUSS)

15.46
44.93
44,93

ERROE IV
1

0.06580

0.064%86

ZRALR  INV
b

260621

2.00627

ERFLA iV
2

-0.0399b
-0.039586
tRKRLK NV
i

0.206484

0.26484

ZRRUGR  JNV
8

UskB84b64

O,40464

ERKOR 1NV
1

~0.09687

-0.09887

ERRULA TNV
5

-0. 11287
-0.11287

LRRUK I[NV
8

V.00927

J.00927
ZRRUR IV

1.30890
1.30850

(4"



COMPANY NUMBER
11273

COMFANY NUMBER
11274

COMPANY NUMBER
11275

COMPANY NUMBER
1127¢

COMFANY NUMBER
11277

COHPANY NUMBER
11279

COMPANY NUMBER
11281

COMPANY NUMBER
11285

COMPANY NUMBER
11289

ACTuUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE [L
PARKER

ACTuAL
ACTUAL
D-WE IL
PAFK ER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTuAL
D-wWE IL
PARKER

ACTUAL
AC TUAL
D-wEIL
PAKKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-we L
PARKER

HISTORICAL CCST
CONSTANT DCLLAR
CCASTANT DCLLAR
CONSTANT DCLLAR

HISTLRICAL CCST
CCNSTANT COLLAR
CCNSTANT DCLLAR
CONSTANT DOLLAR

HISTOGRICAL CGST
CCNSTANT DCLLAR
CONSTANT DGLLAR
CONSTANT DGLLAR

HISTGRICAL COST

CCNSTANT DCLLAR

CGNSTANT DCLLAR
CCNSTANT DCLL#R

HISTORICAL CCST.

CCNSTANT OCLLER

CONSTANT DCLLAR.

CCNSTANT DCLL2R

HISTCRICAL CCST
CCASTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DULLAR

HISTCRICAL CGST
CONSTANT DCLLAR
CCNSTANT DCLL2R
CONSTANT DCLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CCNSTANT DOLLAR
CCNSTANT DCLLAR

HISTORICAL COST
CCNSTANT CCLLAR
CLNSTANT DULLAR
CCNSTANT DOLLAR

C0GS
898,67
907. 04
913,65
898.67

coes
697.06
699,98
703.44
697, 36

CUGS

603, 57
606.C7
607.79
603,57
€063
136,25
760,46
142424
736,25
€0GS
 €68.70
692,00
682,13
674456
cuGs
518.55
522.86
528.69
524.28

CuGs
237.62
240. 81
243.41
241, 41

CuGs
799. 21
821.13
820,76
820.76

C0G>
483.83
905,57
909, €0
904.74

ERROR

0.00729

-0-00923
ERRUR

0.00494
-0.00375
ERROR

0.00285
-0.00413
ERROR

0. 00240
-0.00569
ERROR

= 0. Cl 340
-0.02520
EZRROR

0.01115
0.00272
ERROR

0.01080
0, 00248

ERROR

-0.00044
‘0.000"‘0

ERRUR

0.00445
-0.00092

DEPRECIATIGN
27.03
42.68
49,21
49.21
DEPRECIATION
35.63
55.97
64.98
64.98
DEPRECIATIUN
20,26
34,85
48.72
48.72
DEPRECIATION
44.90
56.68
59.11
59.11
DEPREC IATION
20.70
25.40
24.83
28,83
DEPRECIATICH
29.08
39.51
47.65
47.65
CEPRECIATICH
22.26
34,61
36,49
38.49
DEPRECIATIGN
44.78
70,44
63,79
83.79
DEPREC IAT 1UN
22,93
29.63
31,05
31.05

ERROR

0.15301

0.15301
ERROR

0.16106
0.16106
ERRUR

0.39791
0.39791
ERROR

0.04279
0.04279
ERRUR

0.13498
0.13498
ERRUOR

0.20595
0.20595
ERRUR

0.1i199
0.11199

ckRUR

0.18957
0.18957

EPRUF

0.04094
0.04094

GAIN(LCSS)

22.81

25.12

25.12
GAIN(LCSS)

30.40

25.35

25.35
GATH(LCSS)

O.14

10,13

16.13
Ga IN(LOSS)

26.18

31.5¢6

31.56
GA TN (LULSS)

20.40

24445

24.45
GAEN(LUSS)

12.60

8,09

8.09
GA IN(LLSS)

1.67
5,79
2.79

GAINCLGSS)

31.58

34,16
34,16

GLINILLUSS)

24,80
21.67
21607

ERKLR  INV
8

0.1011b

0,10113

ERRCR  INV
3

~-0.16610

-0.l60610
ERPUK  [hv
2

1. 37746

T1.37740

ZRRUR  IhV
2

V.20567

0.20567

ERRUOK [NV
3

0.19807

0el15b07

CRAULK [NV
1

=0, 35799

-Je 35799

ERKUR 1l
1

2.,464498

2.40458

ERRUR  INV
5

0. C818%

0.0818%

ERRUR IV
d

0.11574
0.11574

DEF

LEP

DEP
1

€6l
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COMPANY NUMBER
11304

COMPANY NUMBER
11305

CUMPANY NUMBER
11306

COMPANY NUMBER
11307

COMPANY NUMBER
11308

LOMPANY NUMBER
11310

COMPANY NUMBER
11311

COMPANY NUMBER
11312

COMPANY NUMBER
11313

ACTUAL
ACTUAL
v-kE IL
PARKER

ACTUAL
ACTUAL
D~WEIL
PARKER

ACTUAL
ACTuAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKEFR

ACTUAL
ACTUAL
D-WElIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTuAL
ACTUAL
D-wEIL
PARK ER

HISTURICAL COST
CONSTANT CCLLAR
CONSTANT DULLAR
CCNSTANT ODGLL AR

HISTCRICAL CGST
CUNSTANT DGLLAR
CGNSTANT DCLLAR
CCUNSTANT DCLLAR

HISTURICAL CCST
CUNSTANT DCLLAR
CCNSTANT DCLLAR
CONSTANT DGLLAR

HISTCRICAL CGET
CCNSTANT DCLLAK

CONSTANT DCLLAR

CCNSTANT BOLLAR

HISTORICAL CCST
CONSTANT DCLLAR
CCNSTANT DOLLAR
CUNSTANT DOLLAR

HISTORICAL CGSY
CGASTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTCRICAL CGST
CONSTANT DCLLAR
CCNSTANT GOLLAR
CCNSTANT DCLLAR

HISTGRICAL COST
CONSTANT DULLAR
CCNSTANT DCLLAR
CONSTANT DGLLAR

HISTCRICAL CCST
CCNSTANT DGLLAR
CCNSTANT DLLLAR
CONSTANT DOLLAR

CaGs
199. 24
800.84
805. 99
7199.24

CoGS
669,20
673,586
674.70
669,20

COGS
588.60
602, €5
604,20
599. 09

C0GS
835.88
844.62
846.00
835, &8

CGGS
133. 45
142.21
146. 84
145. 48

CGGS
€58.23
666,84
661, 53
658,23

COGS
705.80
TU4%. €0
715.35
705.80

CuGS
572.01
582+ 15
586.96
589, C3

COGS
798,32
798.32
808,27

ERRGR

0.00643
~0.,00200
cRPUR

0.001cC6
-0.00650
ERROUR

0.00258

-0.00591
ERRUR

0.00234
-C.01035
ZRRUR

0403256
0.02579
EKRUK

-C, 00797
-0.01291
cRROR

0.01526
0.00170
ERRUR

0.00826
0.01182
ERRUR

0.01246

798.32 -C.00C00

DEPRECIATION
14.07
24.37
32,68
32.68
DEPRECIATIUN

35.14

49.72

49.172
DEPRECIATIUN
10.87

16,02

16,00

16,06
DEPRECIATION
- 20.52
25.91

30.56

30.56
DEPRECIATION
- ll.42

15, 3%

18.55

18.55
DEFRECIATION
24.65

34.40

36.90

36.90
DEPRECIATION
19. bO

28440

28.81

282 Bl
VEPRECTIATION
21.177

29.78

38.12

38.12
DEPRECIATION
21.33

29.73

37.94

37.93

ERROK

0.34092
0. 34092
ERRUR

-0.01402
-0.01402
ERROR

0.00251

0.00251
ERRLK

0.17962
0.17962
£RROR

0.20916
0.2091¢0
EKROR

0.07277
0. 072177
ERRCR

0.01435
0.01435
ERROR

0.279397
0.27597
ERROF

0.27582
0.27582

GAINI(LG5S)

12.98

12.53

12.53
GAENI(LESS)

20.22

20.56

20,56
GAIN(LLSS)

-14,03
=11.24

-1ll.24
GAIN(LLSS)

26,59

23.25

23.25
GATHNLLCSS)

l.1%

11.35

11.35
LA IN(LUSS)

17.80

20.017

29,017
GAIN(LUTSS)

14,40

15,00

15,06
GAIN(LLSS)Y

2.09

Se8 3

5.83
GAINILLSS)

9.98
13.04
13,04

cRRUR  INV
2

~0.03491

~0.03491

SRRUKR  IaY
2

0.01091

0.01691)

ERKUR MUY
1

-0.19886

~0.19849

ERRUK  INWV
[

“0.12572

~0.12573

ERFGR NV
1

8, 5558+

8.95584

ERRUR  INV
2

0.lev42
0.12742
LRAUK  INV

E)

00,0457y

0> 04570

CRKOF TiNY
8

1.768914

1.78914

ERRUR i
)

0.30bY5
L.3069Y

qeetT



COMPANY NUMBER
11315

COMPANY NUMBER
11316

LOMPARY NUMBZR
11320

COMFANY NUMBER
11322

COMPANY NUMBER
11325

COMPANY NUMBER
11326

CUMPANY NUMHEK
11327

"COMPANY NUMBER
11332

COMPANY NUMBER
11533

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PAKRKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
O-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTuAL
D-WE IL
PARK&ER

ACTUAL
ACTUAL
D-KEIL
PARKER

ACTUAL
ACTUAL
D-KWEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

HISTORICAL COST
CCASTANT OCLLAR
CONSTANT DGLLAR
CCNSTANT DCLL AR

HISTURICAL CUST
CUNSTANT DCLLAR
CUNSTANT DULLAR
CONSTANT DCLLAR

HISTORICAL COST
CCNSTANT DCLLAR
CUNSTANT DOLLAR
CCONSTANT DLLLER

HISTCRICAL CCSY
CONSTANT DCLLAR
CCNSTANT DCLLZR
CONSTANT DOLLAR

HISTCRICAL CCST
CCNSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DULLAR

HISTGRICAL COSY
CONSTANT DCLLAR
CONSTANT DCLLAR
COCNSTANT DULL AR

HISTCRICAL COST
CONSTANT DCLLAR
CGNSTANT DOLLAR

CCONSTANT DCGLLAR

HISTORICAL CCST
CONSTANT DOULLAR
CONSTANT DULL AR
CCNSVANT ODCLLAR

HISTURICAL CGSTY
CCNSTANT DCLLAR
CCNSTANT CCLLAR
CONSTANT DGLLAR

CUGS
661, 92
667,65
673.64
668.01

CGGS
560,38
574.59
597. 56
592,39

CoGs
540,11
545.60
543.10
540.11

COGS
632.78
€34,27
637,92
632,178

COGS
569,39
574.172
574.85
569, 81

Co6S
858, 29
806,69
905, 43
498.29

CuGs
324.19
341.19
345.55
344,02

COGS
666,21
680+ 21
680.E0
684,73

CUGS
502.01
515.17
505,496
502. 01

ERRQR

0.00897
0.00054
ERROR

0.03998
0.03C98
ERAOR

-0.00459
-0.01006
ZRRUR

0.00576
~0.00235
ZRROR

0.00022
-0.00855
ERRUR

~-0.,00139

ttRROR

0.01279
0.00829
cKRUR

C.00C87
0.00664
SRROR

-0.01885
~-0. 02555

DEPREC IATION
1.90

10.91

11.30

11.30
DEPRECIAT ION
33,09

45.54

51.40

51.20
DEPRECIATICN
14.87

20.56

24.54

24.54
DEPRECIATION
25.52

35,59

40,57

40.517
DEPRECIATION
17.08

24430

29452

29.52
DEPRECIATION
45.29

75.59

105,46
105.46
DEPREC LAT G
47045

61.54

73,82

73.82
UEPRECIATIOUN
21,90

35,90

46445

46445
DEPRLLIATION
16,19

24,15

28419

28419

EKROR

0.03534

' 0.03538

ERRGR

0.12635
0.12435
eRROFR

0.19277
0.19377
LPRUR

0,139%4
0.13594
ERROUR

0.21475
0.21475
EKRUK

0.39512

C. 39512
ERRUR

0.19955
0.16955
ERROR

0.293863
0.29383
ERROR

0.16727
0.16721

GAINLLUSS)

10.05

12,88

12.83
oA INTLUSY)

10. 6¢€

21.73

27.713
GALILLSS)

5,37

7.01

1.01
GATHILLSS)

J.48

13.97

13,97
GAIN(LLSS)

12,56

13.11

13.11
GAINILTSS)

50,47

37.25

>7.25
GL IN (L Z58)

8. 56

19.79

15.73
GATN(LUSSY

2,08

4.25

4.25
GEINILESS)

3.00
S5.71
5.71

TRALK  TaW
1

0 28114

0.28114

ERRCK IV
1

1,00145

1.60145

[ NI NV
2

0,126479

0,19417%

ZRklk i
2

0.0409,

0, 64691

ERRUR 1INV
3

0, 04395

0.,0439)

ERRUR  inv
2

0.1342%

0.1342%

thRuk 1INV
i

1.3120¢

1.3120¢

ERKRUR  INV
d

1.044%31

1.04431

ERRUR NV
2

D.8E4d>
O.db40h.

LeP

CEP
1

96T



LOMPANY NUMBER
11334

CUMPANY NUMBER
11335

COMPANY NUMBER
11336

COMPANY NUMBER
11338

COMPANY NUMBER
11340

LOMPANY NUMBER
11341

CUMPANY NUMBER
11344

COMPANY NUMBER
11345

COMPANY NUMBZR
11350

AC TUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-HWE IL
PARKER

ACTUAL
ACTUAL
D-WEIL

PARKER

ACTUAL
ACTUAL
D-wWc il
PARKER

ACTUAL
ACTUAL
D-HWE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKEKR

HISTORICAL COST
CGNSTANT DULLAR
CCNSTANT DCLLZR
CCONSTANT DULLAR

HISTURICAL COST
CCASTANT DGLLER
CCNSTANT DCLLAR
CCANSTANT DOULLAR

HISTORICAL CusTt
CCNSTANT DCLLAR
CONSTANT DOLLAR
CCNSTANT DCLLAR

HISTORICAL CCST
CONSTANT COLLAR
CONSTANT OGLLAR
CCNSTANT CCLLER

HISTURICAL CLST
CONSTANT DGLLAR
CCNSTANT DOLLAR

CONSTANT DOLLAR

HISTORICAL CGST
CUNSTANT DULLAR
CCRSTANT DCLLAR
CCNSTANT DOLLAR

HISTORICAL CCST
CCASTANT DCLLZR
CCNSTANT DCLLAR
CONSTANT DCLLAR

HISTORICAL COST
CCNSTANT DCLLAR
CCNSTANT DULLAR
CCNSTANT DGLLAR

HISTORICAL CCST
CONSTANRT DOLLER
CONSTANT DULLAR
CCASTANT OULLAR

CUCS
$34.24%
547,18
537,99
534,24

COGS
570, 18
572.25

577.35
572,47

COGS
589.01
€04, 40
608,40

CoGS
664.34
699,42
707.00
702.19

CuGS
654,04
657.25
66,51
654,77

CUGS
511.38
513.54
517.5¢
511, ¢€5

CUGS
507,15
5l0.C8
525. 64
534, 84

cacGs
856.C2
856.02
8€2.17
856,02

COGS
564, 58
567T.061
569,27
564,58

ERROR

-0.01787
-0.02472
ERRUR

0.00892
0.00038
ERROR

0. Qo016
0.00616
ERROR

0.01083
0,00395
ZRRUR

0.01409
-0,00377
ERRUR

0.001782
‘0-00365
ERROR

0.01852
G.03630

ZRROR

0.00789
-0.,09000
ERRO&

0.00293
=0.004¢3

DIPRECIATIUN
17.74

31.87

31.79

31.79
ODEPRECIATION
35.23

52.52

53.71

53.171
DEPRECIATICN
' 51.40
84.65

86.57

88.57
DEPRECIATION
12.22

25.44%

206.35

26.35
DEPRECTATIUN
24404

43.94

37.32

37,32
UEPRECTATION
14.61

19.73

23.938

23.93
DEPRECIATIUN
33.25

42.49

42,19

42.19
DEPRECIATIUN
17.85

24.‘)5

25434

25.34
DEPRECIATIUN
38.42

52,43

64413

64.13

ERRUOR

-0.00248
-0.00248
ERRUGR

0,02257
0.02257
ERROR

0.04636
0.04636
ERROR

0.,03%83
0.03583
ERRGF

-0.1%075
-0.15075
ERRCR

0.21171
0.21171
ERRQOR

-0,00714
-0.,00714

ERRUR

0.02814
0.02814%
EKRUR

0.22322
0,22322

GAINILESS)

‘4.33

-2+ 24

=224
GAINILLSS)

23,81

31,07

31.07
GALN{LOLSY

39.56

42.52

42.52
GA IN L LSS)

22,08

26,12

2612
GATHILCSS)

22.21

Z%e20

24,20
GAlN(LLSS)

9.83
11.52
1i.52

GAIN(LLSS)

20.63
21,15
21,75

GAIN(LOSS)

19.14
22.53
22,53
GATN(LCSS)
12.33

12.73
13.73

TREOR NV
Z

-0, 4819y

~0.4819%

ERPGH TNV
1

0, 30493
0,3U492
SRRUR TRV

0.07492
0.0749¢
ERRUR HILY

0.2095¢

0, 209%¢

ERRLR  INV
8

FERVEY

Q. Gdoéhi

ERRAP e
4]

U. 17141

0.1718i

EARGR Tl
-]

J, L5415
0.05412

TRELR NV
2

0.1771¢

0.1771¢2

ckKJIK iV
P4

0.1079Y
0.1079¢

LGT



LOMPANY NUMBER
11351

COMPANY NUMBER
11352

COMPANY NUMBER
11353

LOMPANY NUMBER
11354

LCOMPANY NUMBER
11355

COMPANY NUMBER
11356

COMUPANY NUMBER
11357

COMPANY NUMBER
11359

COMPANY HNUMBER
11361

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-wZIL
PARKEK

ACTUAL
ACTUAL
D~WE IL
PARK ER

“ACTUAL

ACTUAL
D-WEIL
PARKER

ACTUAL

"ACTUAL

D-WE IL
PARK ER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-wEIL
FARKER

ACTuAL
ACTuAL
D-WEIL
PARK ER

HISTURICAL €OST

CLNSTANT DCLLAR
CONSTANT DULLAR
CONSTANT DCLLAR

HISTGRICAL COST
CONSTANT DCLLAR
CONSTANT DOLLAR
CCNSTANT DCLLAR

HISTGRICAL CGST
CONSTANT DCLLAR
CCASTANT DGLLAR
CONSTANT DCLLAR

HISTCRICAL CCST
CUNSTANT DOLLAR
CCNSTANT DCLLAR
CONSTANT DULL AR

HISTORIZ AL CCST
CCNSTANT DLiis?
CONSTANT DCLLAR
COGNSTANT DOLLAR

HISTGRICAL CGST

CCNSTANT DULLAR
CONSTANT DOLLAR
CCNSTANT DGLLZR

HISTCRICAL COST
CCNSTANT DGLLZ2R
CONSTANT DOLLAR
CCNSTANT DCLLAR

HISTCRICAL CCST
CONSTANT DCLLAR
CONSTANT DCLLZR
COUNSTANT DLLLAR

HISTGRICAL CCST
CCNSTANT DCLLAR
CCNSTANT DuLLAR
CONSTANT DGLLAR

CGES
520.90
525.600
522.47
520.90

COGS
435,13
453,41
457, ¢9
453,61

CUGS
520,29

536443
542.99
538.04

Caes
513,41
515.328
519.08

514, 32

COGS
415, 72
366,33
& ;.’-")o 68
“@tu. 2

caGs
545.€9
551.30
550. 57
945,84

CouGs
413.18
485.52
492,31
493,32

COGS
447,90
456, €9
449.11
447,90

CuUGS
445,50
455,12
4504517
447,08

ERRDR

-€.00595
-0.00894%
ERROF

0.00945
0.00045
ERROP

0.01214
0.00290
EKROR

0.00719
-0.002006
ERROR

w3
ca

=0.01944

ERROR

~0. 00132
-0,00990
ERRUR

0.01315
0.,01523
ERROR

-0.01528
-0.01925
ERRUR

-0.00959
~0.01766

DEPRICIATION
12,90
16.60
25.40
254490
DEPRECIATION
46. 8!
59,03
52,43
52,43
DEPRCLIATION
13.69
18.55
21, 606
21.66
DEPRECIATION
17.99
22.92
26,26
26« T4
CEPRECIATIUN
45.26
t1.46
712.29
12.29
NEPRECTATION
18,63
25.90
33.&6
36,00
DEFRECIAT {UN
15.39
17.04
26.49
26.49
DEPRECTIATION
13.76
19.02
24.80
24.80
DcPRECIATIULN
12.29
16.52
17.01
17.01

EKRUR

0.52984%
0.52984
ERRUR

~0.11187
-0.11187
ERROUR

0.16751
0.16751
ERROR

0.14559

0.25%403
EKROK

0.07165
0.07105
£LROR

0.29964
0.41315
ERROR

0.55118
0.55118
ERROR

0, 30390
0+30390
ERROR

0.,02949
0.02949

GA IN(LUS3Y

10. 70
17.37
17.37
GAINILUSS)

18,34
21.21

21,21
GATN(LCSS)

18,55

15.98

16.98
GAIN(LCSS)

-1.75

-0.24

-0.24%
GAINRILCSS)

BA INEL U 53)

~2.30

,1.78

1.78
GA IN(LLSS)

4,49

4,94

4.94
GAIN(LCSS)

6,64

13.31

13.31
GAIN(LCSS)

9.61
12.30
12.30

ERRUR  INV
2

0.62327

0.62327

ZKRALR  INV

1

0.150642

0, 15642

ERALR TNV
8

0.07725

0.0772¢

SREUR  INY
3

~0.d6122

-0.80l122

ERMUR i
d

-0.9%6301

-0.9¢301

ERREUE  Lhy
3

-1.63540

~l.t354¢

ZARUR TNy
8

0,1005¢L
0. 10056
ZRRLIH ;31

1,00473

1.00473

SRrUR LY
o]

0.25411
0.25411

861



COMPANY NUMBER
11364

(DHMPANY HUMBER
11365

COMPANY NUMBER
11368

COMPANY NUMBER
11370

COMPANY NUMBER
11373

LOMPANY NUMBER
11374

LOMPANY NUMBER
113715

LOMPANY NUMBER
11377

COMPANY NUMBER
11379

ACTuAL
ACTUAL
D~ wE 1L
PARK R

ACTUAL
ACTUAL
D-wEIL
PARK ER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUuAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTuAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARK ER

ACTUAL
ACTUAL
D-HEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

HISTORICAL CUST
CCNSTANT DCLLAR
CCONSTANT CCLLAR
CCNSTANT DCULLAR

HISTGRICAL CLST
CCNSTANT DCLLER
CCNSTANT DELLER
CCNSTANT DCLLAR

HISTCRICAL COUST
CONSTANT DCLLAR
CONSTANT OGLLAR
CONSTANT DCLLER

HISTGRICAL €GST

CCNSTANT DCLLAR
CCNSTANT DOLLAR
CCNSTANT DCLLAR

HISTCRICAL COST
CONSTANT DOLLAR
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTURICAL CCST
CCNSTANT DULLAR
CCNSTANT DCLLAR
CUNSTANT DCLLAR

HISTORICAL CCST
CUNSTANT DOLLAR
CONSTANT DCLL2R
CONSTANT DCLLAR

HISTURICAL CCST
CCNSTANT DCLLAR
CONSTANT DGLLAR
CCASTANT DCLLER

HISTURICAL CCST
CONSTANT DCLLAR
CCNSTANT DULLAR
CONSTANT OCLL#R

coGs
564. 39
578.23
579. €9
579.69
CoGs
521.C3
538.483
543,58
%43,58
cuGs
£20, 54
530.31
532, €2
532.¢2
€uss
558. 10
563,78
568. 51
568,51
COGS
640,92
650,71
653. 81
653,81
CuGS
494.81
503, 56
496,79
494, 81
COGS
452,11
460, 16
474,61
470466
cocs
602, 42
611.22
621,17
616,39
CGGS
511,33
525,42
527, 39
527439

£RROR

0.00253
0.00253
ZRROR

0.00882
c.00€e82

ERRUR

0. 00436

0.00436
ZRROR

c.c0839
0.00839
chRUR

G.00477
0,00477
ERROR

=0.01344
-C. 01738
ERROR

0.01814
0.€0G66
ERROR

0.01628
0.008647
tRRUR

0.,C0375
0.,00375

DEPRECIATIUN
13.79
22.60
30. 44
30, 44
DEPRECIATIUN
41.62
70.55
12.23
72,23

- DEPRECIATIUN

30.01

43.07

49.52

49,52
OCPRECIATION
4299

T.43

6.53

beb3
DEPRECIATICN
24.25

37"‘)0

34.54%

34.54
DEPRECIATIUN
13.41

24.%56

31.¢06

31.66
LePRZCIATIUN
24,47

30.02

3lea3

31.43
DCPRECIATIUN
18.11

24.170

30,60

3U.60
DEPRECIATIGN
8,42

12.34

l4.40

14,40

SRROR

0.34703
0.34703
cRROR

0.02666 _

0.020608
EFRROK

0.14966

0.14966
£RRUR

-0.1209¢2
~0. 12692
EERUP

=-0.08144
-0.08144
CPROR

0.28924
0.28924
ERRGF

0.04€939
0.04699
£RRUR

0.23%00
0.23900
ERROR

0.16659
Oe 16059

GA INELLSS)

.79

Ge9%

O 9%
GA IN(LUSS)

65,80

61.63

0T.68
GAT(LJSS)

1G.67

12.3¢

12,306
GA INLL JSS)

3.68

12.30

12,30
GA IN (LUSS)

32,01

26,18

26,18
GAIN{LLSS)

-7.017

~d.55

~2.55
GETALLLLS)

16.42

cU. b9

20.69
GAIRNILLSS)

4. 86

7,36

7.36
OA IN{L353)

6. 00
6.91
Ha9]

SRruk JNV L

]

-, LCB98
-Jelud9ld
c REUR ) INV
5

-J,03032

~0.0303¢
ZREGR Y
2

0.15834

0.15834
cREOR  INV

92

0.41680
J.41680

ERAUR ihv [

5

=0.116955
-0, 1195‘)
ZRRUR IRV
2

-0,63946G

~0.63949
IRRGR ihi
1

0.26015

V.200105

ERALK TNV
3

0 51403

0.51402

ERKkuk  [Nv
5

0.l5097
0.15061

LEr

L)
il

661



COMPANY NUMBER
11381

COMPANY NUMBER
11382

COMPANY NUMBER
11384

COMPANY NUMBER
11385

CUMPANY NUMBER
11387

COMPANY NUMBER
11389

COMPANY NUMBER
11391

COMPANY NUMBER
11392

COMPANY NUMBER
11395

ACTUAL
ACTUAL
O-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-wc IL
PARKER

ACTUAL
ACTUAL
D-wWE IL
PARK ER

ACTUAL
ACTUAL
O-WEIL
PARKER

ACTUAL
ALTUAL
D~-Wz IL
PARK ER

ACTUAL
ACTUAL
D-wE IL
PARK ER

ACTUAL
ACTUAL
D-WE IL
PARKEK

ACTUAL
ACTUAL
D-wZ IL
PARKER

HISTORICAL CGST
CCNSTANT DULLAR
CONSTANT DCLLAR
CGNSTANT DCLLAR

HISTORICAL CCST
CONSTANT DCLLAR
CTASTANT DCLLER
CONSTANT DGLLAR

HISTGRICAL CCST
CONSTANT DULLAR
CCASTANT DCLLAR
CUNSTANT DULLAR

HISTOCRICAL CGST
CCNSTANT DLLLAR
CONSTART DOLLAR
CONSTANT DGLLAR

HISTORICAL COST
CCNSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CONSTANT DCLLAR

'CONSTANT DGLLAR

HISTORICAL CoOST

CCNSTANT ODCLLAR

CCNSTANT DGLL#R
CONSTANT DULLAR

'HISTORICAL COST

CCASTANT COLLZR
COUNSTANT DGLLLAR
CCNSTANT DCLLAR

HISTORICAL CLST
CCNSTANT DCLL2R
CCNSTANT DGLLAR
CCONSTANT DCLLER

€0GS
408,06
411.56
410,26
408,06
COGS
420,16
424,88
427.58
427,53
C06S
342,70
352. 640
358.34
355, 33
COGS
434, 30
439,10
443,84
443, 84
co6s
505,12
505.12
509. 27
505.12
COGS
282,06
299,05
289.76
285, 19
COGS
S10. £4
510.54
513.90
510.54
CuGs
526099
528,87
S31. 19
525,99
COGS
5To.L6
576.06
579.¢€¢3
576.06

ERRUR

-0.00210
-0.00850
ERROR

0.00635
0.00635
ZKROR

0.01629
G.00175
ERRUR

0.01079
0.01079
ERROR

0, 00822
-0.00000

ERPROR

~0.03107
-0, 04434
ERROR

0.00657
-0.C0000
=RKUR

0. 0043¢e
=0.00356
SEROR

0.C€0620
-0.00000

DEPRECIATION
16.38

22.63

23.10

23.10
DEPRECIATION
45,21

67.48

64.26

64+26
DEPRECIATIOUN
"~ 11.30
15.20

15.63

17.74
DEPRECIATIUN
1430

16.90

23465

23.85
DEPRECIATION
20.61

30.55

35,99

35.99

DEPRECIATIGN
19.19
24.00
24,33
25.24
OZPRECIATIUN
18,20
25,70
36.17
39,59
DEPRECTATION
17.37
22.01
37.25
37.25
DEPRECIAY IUN
11.76
13.31
14.57
14,57

ERROR

0.01872
0.01872
ERRUR

-0.04777
-0.047717
£RRCF

0.02833
0.16711
ERRUR

0.41129
0.,41129
ERFOR

0.162917
0.16297

EFRUR

0.01107

0.04903
ERRUF

0.43063
0.54052
ERKOR

0.69237
0,69237
ZKRUR

0.0%448
0.09448

GA T {L GSS)

1. 80

3.53

3.53
GAINI(LLSS)

40.42

45,01

45,01
GATHILLSS)

1-50

7.13

7.13
GATNILCSS)

1.59

0. 47

b.47
GAIN(LUSS)

11.94
t4.45
l4.45

GATNILECSS)

5.16

7,10

7.10
GAIW(LCSS)

~1ll.6¢C

-9.95

-9,95
GAIN(LUSS)

S. 70

8.98

B.98
GS IN(LUSS)

-4,68
4,25
-4,25

ERFLR  IaV
2

0.,90127

hvéidi

ERRGR 1NV
5

0.1134E

0, 1134b

EREOR 1AV
1

3,7544¢

3.75%%0

ZRKUOR  INV
5

3. 31487

3.31487

REULR IRV
2

0.21061

J.21003

ERROR  iNV
3

0.37601

G.37601

EK2UR i NV
2

-0. 14030
-0.14030C
ERRLF I[NV
P4

-0.07434

=0.01434

SPROR INY
2

-0.09254

DEP

LEV

-
-

ILF
1

091



COMPanY NUMBER
1136¢

CUMPANY HUMBER
115397

LOMPANY NUMBER
11401

COMPANY NUMBER
11402

COMPANY NUMBER
11406

COMPANY NUMBER
11407

COMPANY NUMEER
11408

COMPARY NUMBER
11410

COMPANY NUMBER
11413

ACTUAL
£CTUAL
C~wEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ActuaL
D-Well
PAPKER

ALTUAL

ACTUAL
D~WEIL
PARKER

ACTUAL
ACTUAL
O-WEIL
PARKER

ACTUAL
ACTUAL
G-we Il
PARKER

ACTUAL
ACTUAL
C-wWz IL
PLEKER

ACTUAL
ALTUAL
O-rEIL
PARK ER

ACTUAL
ACTUAL
p-wEIL
PARKER

HISTCRICAL CCST
CCNSTANT DCLLAR
CUNSTANT DOULLEAR
CONSTANT DCLLER

HISTORICAL CCST
CONSTANT DCLLAR
CCASTANT DCLLUER
CONSTANT DGLLAR

HISTORICAL CCST
CCNSTANT DULLAR
CCASTANT DCLLEAR
CONSTANT COLLAR

HISTORICAL CCST

CCNSTANT DGLLER
CONSTANT DCLLAR
CCNSTANT DOLL AR

HISTOGRICAL CCST
CONSTANT DCLLAR
CONSTANT DGLLAR
CONSTANT DCLLAR

HISTCRICAL CCST
CCASTANT DLLLAR
CUNSTANT UCLLAR
CCNSTANT DCLLER

HISTCRICAL CLST
CONSTANT DCLLAR
CONSTANT CCLLAR
CUNSTANT DULLAR

HISTCRICAL CCST
CCNSTANT DOLLAR
CONSTART DCLLAR
CONSTANT DULLAR

HISTORICAL CCST

CCRNSTANT DLLLAR
CONSTANT DOLLAR
CCONSTANT DCLL2R

CGGS
454,26
4584 37
4€Hh.22
461.14

COGS
377.20

- 364.12
379.14
371. 20

coous
133,84
135.96
l40.14
145,17

CaGsS
472,31
483,093
488.51
af4.41

CGG3
441,04
444 .40
443,17
44L.04

COoGS

S4.,71
G6.13
GZ.12
94.71L

Cucs
391.31
412.83
418.61
414,33

CGGS
391.50
393,174
390+ 35
392. 58

CGGS
443, C7
454,94
454.50
455,58

ERRGR

0.01455
0.00605
ZRROK

~-0.012906
-0,01802
TRRDK

0.07486
C.Co7171
ERRUR

0.01121
0.00272
£KRUR

-0.C0C217

~0.00621

ERRGR

~0.01050
-0.01477
ERRUR

0.01256
0.,00364
ZRRUR

U.00t63
~-0.00193
cKRUR

-G+ 00uU%6
0.,00228

. DEPRZCIATION

10.¢0

3.65

15. ¥

1549
DePRECIATICN
' 12.172
18.12

18.49

1849
DEPRECIATICON
69+ 64

107.98
125.93
125.99
DEPRECIATILN
15.89

24,35

37.03

37.03
DERFRECIAT 10N
11.23

15.04-

1&6.49

16.08
DEPRECIATIUN
69.83

97.07

106,08
108.08
DEPRECIATICN
14.174

20.17

2. U6

20406
DEPRECIATION
T.68

11.02

13.%3

13.53
DEPRECLATIUN
3.06

S.07

G463

9.83

ERRGR

0.13%65
0, 13465
EFRUR

0.02059
0.,02059
ERRLR

0.1¢679
V16079
ERRCR

0.52082
U.52082
ERRORK

0.05634
0.20206
£RROR

0.11343
O.11343
ehKOR

~0. 00525
-0, 00525
ERAGR

0,2279¢
0.22792
ERROF

0,0i70>
G.0170¢3

GA TN (LTSS)

-1.80

d.45

B8+45
GAliNILLSS)

5.89

T.54

T.24
GAINELLSS)

131.974

119.21

119.21
GAINILLSS)

1,62
8,30
8,30

Ge INILCS)

-1.40

-0.12

-G.12
GALINALOSS)

4,90
i0.T1
' 10. 71

GA TN AL 055)

-G.2686

PR N

‘Qvl7
GAINfLLSS)

~1.60
-4. 94
494

GATHILCSS)

15.00
14,55
14.55

1INV
1

tREUR

=-5,0G25%
-5,692%9
AN IRy

é

0.26uS7
Q. 28057
CRRUK TNV

1

-0.C9650L
chhUR il
i

0. QBuoo?
0.08b6t2
ERRCR BNV
2

~0.513171
-0.91371
ERRUE INV
2

U.03lui
L. 06101
ERRCKE  IHY
3

~u,34431
-0, 38431
fRRLFR iNY
i

2.086010
Z2.uBol0
ERRULK  IhV

<]

00,0301y
-0.0301¢

197



COMPANY NUMBER
11414

COMPANY NUMEBER
11415

COMPANY NUMBER
11417

COMPANY NUMBER
11418

COMPANY NUMBER
11425

COMPANY NUMBER
11428

COMPANY NUMBER
11429

COMPANY NUMBER
11432

COMPANY NUMBER
11438

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
O-WEIL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
AC TUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-wKEIL
PARK ER

ACTuUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARK ER

HISTGRICAL CGST
CCNSTANT DCLLAR

CONSTANT DCLLAR-

CCNSTANT DCLLAR

HISTURICAL CCST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CGNSTANT DCLLAR

HISTCRICAL CGST
CONSTANT DCLLAR
CCONSTANT DCLLAR
CCONSTANT DULLAR

HISTORICAL CCST
CCANSTANT ODCLLAR
CONSTANT DOLLAR
CCNSTANT DULLAR

HISTORICAL CUST
CONSTANT DCLLAR
CCNSTANT DOLLAR
CCNSTANT DCLLAR

HISTURICAL CCST
CONSTANT DCLLAR
CGNSTANT DCLLAR
COCNSTANT DLLLAR

HISTCRICAL CCST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CUGNSTANT DCLLAR

HISTCRICAL CGST
CCNSTANT DOLLAR
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL CCST
CCNSTANT OCLLER
CONSTANT DCLLAR
CCNSTANT DCLLAR

COGS
513.95
518.62
521.28
513,95

COGS
301.83
304. 99
307.55
304.98

COGS
501.47
501.47
505.72
501, 47

COGS
379. 62
390.22
394437
390.38

CUGs
427. €7
436,25
441.30
438,65

COGS
398,52
402.50
406.95
399,85

CO0GS
375.84

- 387.25
390.70
387.57

COGS
315.72
317.93
317.87
315. 72

co6s
478, €0
478,€0
480, €0

. 418,60

ERPOK

0.00512
-0.,00901
ERRGR

0.00838

-0+00003
ERROR

0.00848
-0.00000
tRROR

0.,01064
C. 00040
SRROR

0.01158
0.00550
ERRCR

C.01105
-0.00659
SRROPR

0.00890
0.00084
ERRUR

-0.00019
-0.00695
ERROR

0.00418
-0.00000

DEPREC IATION
28.72

38.78

49 .44

49.44

DEPREC LATION
10.19

14.79

18.217

18.27
DEPRECIATION
21.52

32,39

32.82

32.82
DEPRECIATION
18.60

24,40

22.56

22496
DEPRECIAT IGN
9.99

14.11

17.76

17.76
DEPRECIATIUN
13.34

17.86

18.¢8
DEPRECIATIUN
B.57

15.03

14.73

14,73
DEPRECIATION
17.23

21,14

27.90

29.84
DEPRZCIATION
4,87

8.10

8450

3.50

ERROF.

0.27487
0.27481
ERROF

0.23529
0.23529
ERRCR

0.01333
0.01333
ZRROK

-0.058b64
-0.05864
ERROR

0.25844
0.25644
tkRCR

0.05704
0.05704
ERRLP

-0, 02009
-0.02009
ERROR

0.31998
0.,41139
ERRCE

0+04914
U.04%14

GA IN(LOSS)

16.30

17.86

17.86
GA IN (L USS)

€.72

7.06

1. 06
GAINILCSS)

-21.34

‘Zl. 59

-21.59
GAINCLLSS)

6,00

1.61

7.67
LA L (LUSS)

0.93

5,24

5.24
GAIN(LUDS)

3. 76

$+83

6. 85
GAIN(LCSS)

~4.82

=U.02

'0102
GAIN(LLSS)

~7.02

-1.94%

. -1.9%
GATH(LLSS)

12,00
13,39
13,89

ZRRUR  INV
8

0.0954Yy

0.69549

ZKROF  Ihv
‘ 1

0.05115

0,05115

ERKUR  THY
2

0.01151

0.01151

ERELR  1HV
g

0.27860v

0.,27390

SRFLR O INV
9]

4.03212

4,63212

EREUFR  INV
<]

G.81707

0. 811707

SRROGR TNV
1

-0.9506067

-0,99687
c REUF Y
2

~0.72324

-0.72324
EERCR TNV
2

0.157¢1
0.15721

DEF

CEP

LEF

Dtv
1

797



COMPANY NUMBER
11439

COMPANY NUMBER
11441

COMPANY NUMBER
11445

COMPANY NUMBER
11449

COMPANY NUMBER
11450

COMPANY NUMBER
11453

COMPANY NUMBER
11458

COMP ANY NUMBER
11461

COMPANY NUMBER
11462

ACTUAL
ACTUAL
D=-#wE [L
PARKER

ACTUAL
ACTuAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-HEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARK ER

ACTUAL
ACTUAL
D-wEIL
PAPRK ER

HISTORICAL CCST

CCNSTANT DCLLAR

CCNSTANT DCLLAR
CCNSTANT CCLL AR

HISTCRICAL CCST
CCNSTANT CCLLAR
CONSTANT DCLLAR
CONSTANT CCLLER

HISTCRICAL CGST
CCONSTANT DULLAR
COCNSTANT DCLLER
CCNSTANT DCLLAR

HISTORICAL COST
CONSTANT DGLLAR
CCASTANT DCLLER
CONSTANT DOLLAR

HISTORICAL CGST
CCNSTANT CCLLAR
CONSTANT DCLLAR
CONSTANT DGLLAR

HISTURICAL COST
CCNSTANT DCLLAR
CONSTANT DULL AR
CCNSTANT DLLL AR

HISTORICAL CGST
CONSTANT DCLLAR
CCNSTANT DCLLAR
CCONSTANT DCLLAR

HISTORICAL CCST
CGNSTANT OOLLAR
CCNSTANT DCLLAR
CONSTANT DGLLAR

HISTORICAL CCST
CONSTANT DCLLZR
CCNSTANT CCLLER
CONSTANT CCLLAR

CUGS

£35.50
542423
539,33
535.50
COGS
284.17
385.05
390.15
384.61
C0GS
283.83
303.49
306.95
304. 35
CO0GS
3771.00
388.00
394.85
391.¢8
cacs
431, Ch
437.48
443+ 36
442,45
CGGS
234. 83
235.93
235.%6
234.83
C0GS
577.00
577.00
585.43
580.48
C0GS
320,22

333.12-

335,95
333,21
CuGS
203, 68
209. 170
214.00
212.16

<RRUR

-0+ G0535
-0.01241
ZRRUFR -

0.01323

ERRUR

0.01139
0. 00284
ERRUR

0.01765
0.00%550
ERKOK

0. 01344

0.01135
ERRGR

0.00Q13
'0-00 '666
ZRRCR

0.,Cl400
0.00603
tRRUR

0.00850
Cc.00Cz28
ERRGR

0.02050
0.01174

CEPRECIATIUN
6. 09

8.59

9,81

9,81
DEPRICIATLIUN
11.17

17.67

21.173

21,78
CEPRECIATIOUN
21.19

25.19

26441

26,41
DEPRECIATION
9,23

12.93

l6.81

16¢. 61
DEPRECIATICN
14.51

20. 18

25,13

29473
DEPRECIATIUN
Do tit

13,04

15.79

15,79
DEPRZCIATIGN
147.G0
194,00
197.94%
197.94
UEPRECTATIUN
10.02

13.50

17.C60

17.00
DEPRZCIATION
17.67

15,27

20,60

20.060

ERROR

0.14194
0, 14194
tRROR

0.23257

0.232517
ERRUF

0,04847

0.04847
ERRGR

0,29985
0.29985
EFROR

0.27521
0. 27521
ERRUR

0.21088
0.210&8
EKPRCK

0.02031
0.02031
EKRCF

0.25957
0.25957
ERROR

0.06895
0,00893

LA IN(LUS)

8,33

B.46

8s46
LA TN (LUSS)

T1+25

7.95

7. 95
GAIN{LGSS)

B.bl

9.90

9.90
GAINILTSS)

l4.64

22+ 45

22445
GAINILCSS)

0.10

1,39

1.39
GA IN{LUSS)

-C. 60

d.173

z. 73
GAIN(LGSS)

25.00

35,45

36,45
GAIN(LCSS)

5.15

6433

' 0033
GAIN(LCSS)

9.82

13.15

13.15

LRREEKR 0NV
2

D.0158Y9

001589

ERRUR LNV
4

G.0e71L

0.049711

LRRUKR TNV
1

0.14990"

0.14990

ERRLR IRV
1

0. 5331743

V.53378

e REOR 1w
8

12, %2989
12.62989

cREuK DNV L

<
—-2.54 092
-5.54 892
cRFUR TNV
1

0.57789

U 57789

ERRLR TNV
1

0.22904

0.22904

EPFLR 1Y
i

0.33933
0.33933

UEr

DEP

™
-
-

uEF

CEP

-

€97



COMPANY NUMBER
11464

COMPANY NUMBER
11465

COMPANY NUMBER
11467

COMPANY NUMBER
11470

COMPANY NUMBEK
11474

CUMPANY NUMBER
114175

(OHMPANY KNUMBER
11477

COMPANY NUMBER
11478

COMPANY NUMBER
114861

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIil
PARPKER

ACTUAL
ACTUAL
D-WEIL
PARKLR

ACTuAL
ACTuUAL
D-WEIL
PARKER

ACTuAL
ACTUAL
D-wZ IL
PARK ER

ACTUAL
ACTUAL
D-WE fL
PARKER

ACTUAL
ACTUAL
O-wi IL
PARKCR

ACTUAL
ACTUAL
D-wWEIL
PARKER

ACTUAL
ACTUAL
C-uWe 1L
PARKER

HISTGRICAL COST .

CCONSTANT DCLLAR
CONSTANT DCLLAR
COCNSTANT DCLLAR

HISTORICAL COST
CCNSTANT OCLLAR
CONSTANT DULLAR
CONSTANT OCLLAR

HISTCRICAL CCST
CONSTANT DCLLAR
CONSTANT DCGLL AR
CCNSTANT DCLLAR

HISTURICAL CCST
CONSTANT DULLAR
CCEANSTANT GCLLAR
CONSTANT DOLL2R

HISTURICAL CGST
CCNSTANT DOLLAR
CCNSTANT DULLER
CONSTANT DULLAR

HISTORICAL COST
CCASTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTCRICAL CCST
CCNSTANT DCLLER
CONSTANT DULLAR

CGNSTANT DCLLAR

HISTCRICAL COST
CONSIANT DRCLLAR
CCNSTANT DCLLAR
CONSTANT DOLLAR

HISTORICAL CCST
CCNSIANT DCLLAR
CCNSTANT DCLLAR
CONSTANT DCLLAR

COGS EKRUR

336, 50

341.40

345.73 0.01269

342.87 0.00431
C0GS ERRUR

2B1l.€7

288.05

292.43 (C.Cl%520

290,15 0,00728
€o6s ERRUR

324.66

331.88

336.10 0.01273

333.48 0.00483
COUGS ERROR

398,38

402.51

405,37 0.060710
CuGSs . SRROR

347453

356.47

358.17 0.00476

358.17 0.00476
CO0Gs ERRUR

345, C7

346,50

347.25 0. 0200

345,07 -0.00430
CUGS cRFOR

222.08

228.82

229.80 C.00427

229.80 0.00427
C0GS ERROR

343.80

345, 8Y

346,85 0.00277
COGS ERROR

277.91

279.80

282.03 0.00797

277,61 —-C. 005676

DEPRECIAVIUN
' 19.46
30.25

28445

28.45

DEPREC IATION
37.91

50.74

52.29
DEFRECIATIUN
14,60

19,07

23,18

23.18
DEPRECIATION
9,00

13.35

15‘(’7

16,67
DEPRECIATILN
12.86

19.14

268.00

28.00
DEPRECIATION
7.00

9.39

12.¢4%
DEPRZCIATIUN
9,65

11.693

16.16

16.16
DEPRECIATIUN
18.65

32,90

42,56

42.86
UEPRECIATION
12.58

18.58

22.01

23.24

EKRGR

=-0.,05941
-0. 05941
ERRCR

0.03054
0.03054
EKRUK

0.215¢65
Vs 21565
cRROF

0.24852
0.24552
ERRUR

0.46313
0.4063153
ERRUR

0.23158
0.28B198
ERRUF

0.35921
0.,35921
EPRCK

0, 36268
0+30268
ERRUR

0.18451
0.25050

GAINtLUSS)

15. 74

21.13

21.13
Gh4 IN(LUSS)

18,59

18.62

18.62
GA IN (L DSS)

13‘62

16.16

L6, 1o
GAIN(LECSS)

be43

12.33

12.33
GAIN(LLSS)

10.92

leyuB

16.08
GAINILLSS)

-1.2%
1.69
1069
GA IN(LUSS)

€124

7‘ 93

7.93
GATHILTSS)

12.98

23,20

23.20
G [HILCS3S)

ERRULA

0.07054
0.0705%
cRFUR

0,0C140
0. 00140
cRFun

016642
0. lboae
eRRALK

Q.4ab28Y
0.40285
C Ryt

0 47297
0.,47291
ERRULN

-2.305%2
-2.3c549
FRKLF

e.27v35
0.27035
ZRRUK

0.768141
0.78747¢
ERRLK

0. 83494
0.E349%

1NV
1

Inv
]

Ay
B

P Hv
8

LNV
bl

iy
2

INV
2

L
3

INV
S}

DEP

UEF

LEP

LEP

DEP

DEVY

LEP

791



LOMPANY NUMBER
11490

LOMP.NY NUMBER
11492

CUMPANY NUMBER
11493

COMPANY NUMBER
11494

COMPANY NUMBER
11495

COMPANY NUMBER
1149¢&

COGMPANY NUMBER
11499

CUMPANY NUMBEF
21001

COMPANY NUMBCER
21002

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-KZ IL
PARKER

ACTUAL
ACTUAL
C-WEIL
PARKER

ACTUAL

ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARK ER

HISTORICAL CLST
CCNSTANT DCLL#R
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL COST
CCASTANT DCLL#R
CCNSTANT DCLLAR
CCNSTANT DGLLAR

HISTORICAL COST
CCNSTANT DCLLER
CCNSTANT DGLLAR
CCNSTANT DCLLAR

HISTORICAL CCST
CONSIANT DCLLAR
CCNSTANT DCLLER
CONSTANY DCLLAR

HISTORICAL CLST
CUNSTANT OGLLAR
CCNSTANT DCLLZR
CONSTANT DCLLAR

HISTURICAL CGST
CCNSTANT DCLLAR
CCNSTANT DCLL2R
CCNSTANT DULLAR

HISTORICAL CUST
CONSTANT CCLL2AR
CONSTANT DCLLAR
CONSTANT DCLLZR

HISTURICAL CCST
CCNSTANT DCLLAR
CONSTANT DCLLLAR
CLNSTANT OCLLAR

HISTCRICAL CCST
CONSTANT DGLLAR
CCNSTANT OCLLER

CONSTANT DCLLAR

CoGS
2655 25
2€8,15
266,05
265,25

COGS
317,13
320.58
325.28
3260 E1

CuGS
411.58
411.58
4l4.£6
411.58

CGGs
239.28
244.90
247,060
244,95

CuGs

306.97
309, €1
312,66
3064 97

COGs
373.13
374,28
384.88
381.56

COGS
295, 20
308.¢€5
309.57
306, 87

ERROR

-0.01006
-0.01302
EKRGR

0. 0l4¢€6
0.01£80
eRRUR

0.00748
-0.,00000
ERRUR

0.00€83
0.00020
ERRUR

0.0Cs586
-0.00853
EKROR

0.02832
0.01G46
EPRUR

0, 00259
~-0.00578

CEPRECIATIUN
11.23

14.065

l4.70

15. b4
DEPRZCIATIUN
B.43

11.74

12,84

12,84
DEPRECIAT IUN
15.01

18.16

19.53

19.53
DEPRECIATION
13,046

17.329

1750“

17.04
DEPRECIATION
16,14

28,49

3l.19

31.19
DEPRECIATION
1,04

9.00

1¢.33

12.38
CzPRECTATIGN
18,51

22,82

32.82

32.82

ERRUF

0.00351
0.06769
EKRUR

0.09353
0.09353
ERRUR

0.07566
0.07566
ERRCR

-0.01985
-0.01985
ERRGR

0.09470
0.09476
ERKGR

0.37608
0.37608
ERRUR

043831
0.43831

GAINILLSS)

-10.86

~2,23

_2-23
GAIN(LLSS)

11.06

15. 74

15. 74
GA TN (L ULSS)

B.57

1.83

1.83
GAINILLLSYS)

1.69

8226

de 26
GAIN{LCSS)

1.67

4.08

- 4,08
GAINILLSS)

’2.“0

e 16

e le
GATINILL3S)

7.51

6,34

FYEL]
GhL I lLUSS )

-272.00

-2714.86

-274.86
GAINILGSS)

-119.00
-13.59
-13.59

IRALR  iINY

<

-0, 754217

-0 79427

cYdLK  INY
8

0.42315

0.42315

SRRLR  INV
2

-0.08641

-0.08641

ERRUK  INV
1

0.07407

0.07467

ERKCR v
8

1.44360

l.44360

ERKRGR  INV
4

-3.56461
-3,56467
ERELE TRV

1

-0 15644

=0.1564%4
eRARUK Ly
<

0.01C50

J. 01050
ERPFCF Ny

~-0,886500

-0,tE580

DEP

VEP

= m

691



COMPANY NUMBER
21003

COMPANY HNUNEBER
21004

COMPANY NUMBER
21005

CUMPANY MUMBER
21006

{OMPANY NUMBER
21007

LOHMPANY NUMBER
21008

COMPANY NUMBER
¢1009

COMPANY NUMBER
21011

LOMPANY NUMBER
21012

ACTUAL
ACTUAL
O-WEIL
FARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-wE IL
PARKER

ACTUAL
ACTUAL
C-WeIL
PARKER

ACTuAL
ACTUAL
D-WEIL
PARK ER

AC TUAL
ACTUAL
D-WEIL

. PARKER

ACTUAL

ACTUAL
D-WEIL
PARK ER

ALTUAL
ACTuAL
D-we IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

HISTURTICAL CCST
CONSTANT DULLAR
CCNSTANT DCLLAR
CONSTANT DLLLAR

HISTURICAL CCST

CCNSTANT CLLLAR
CONSTANT DCLLAR
CCNSTANT DCLL2R

HISTORICAL CGSY
CCNSTANT DCLLER
CCNSTANT DULLAR
CCNSTANT OGLL#R

HISTGRICAL CCST
CONSTANT DCLLAR
CONSTANT DULLAR
CONSTANT DCLL2R

HISTCRICAL CCST
CCNSTANT DCLLAR
CCNSTANT DCLL#R
CONSTANT DLLLAR

HISTCRICAL CCST
CUNSTANT DCLLAR
CUNSTANT DCLLAR
CONSTANT DULLAR

HISTORICAL CCST
CCNSTANT DCLLER
CONSTANT DOGLLAR
CGNSTANT DCLLAR

HISTORICAL COST
CCNSTANT DCLLER
CONSTART DCLLAR
CCNSTANT DCLLAR

HISTCRICAL COST
CCNSTART DCLLAR
CUNSTANT DCLLAR
CCNSTANT DCLLAR

GLIN(LGSS)

-120.90

’176915

-176.15
GAIN{LOSS)

-135.00

-143,35

’143035
GA IN{L(:55)

-1€¢. 80

-155.488

-155.868
GA IN L O3S)

-111.00

~-134.49

-134.49
GAINILESS)

111,00

-117.2¢C

-117.20
GAIN(LCSS)

~-83,84
-65.94
-83.94

GAIN(LCSS)

-51.00

~-30.94

=30.94
GAINILLSS)

-41.20

"58.99

-58.99
GA IN(LGSS)

- 60 02

~606430
- 66438

ERRGE  iNv
Z

0.45702

V.45702

cRRUR 1NV
2

0. CelBs

0.00185

ZRRUR LNV
Z

-0.00b4Y

~0. 06549
ERRULK 1NV
2

0.21164

0.21164

ERRLR TNV
2

0,05586¢

0, C5580

ERPUF iV
2

-0.21350

-0.2135%0
cRrGK IRy
<

-0 39341

-0.39341
ZRRUK Lisv
2

b.2a4%68

0e24908

ckRLR NV
2

0,0G0L19
V. 00519

DEP

CEP

otp

CEP

997



COMPANY NUMBER
21013

LOMPANY NUMBER
21014

CUMPANY NUMBER
21015

CUMPAIIY NUMBER
21016

COMPANY NUMBER
21017

COMPANY NUMBER
21018

COMPANY NUMBER
21016

COMPANY NUMBER
21020

COMPANY NUMBER
21021

ACTUAL
ACTUAL
O-NEIL
PARKER

ACTUAL
ACTUAL
D-HWE IL
PARK ER

ACTuAL
ACTUAL
D-wNEIL
PARK ER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-nEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D~-WE IL
PARKER

HISTCRICAL CLST
CONSTANT DCLLAR
CCNSTANT DCLLER
CCNSTANT DOLLAR

HISTORICAL CCST
CCNSTANT DULLAR
CCNSTANT DCLLAR
CONSTANT DULLAR

HISTURICAL CCST
CCNSTANT DCLLAR
CCNSTANT OCLLAR
CONSTANT DCLLAR

HISTCRICAL COST
CCASTANT OCLLAR
CONSTANT DULLAR
COCNSTANT DCLLAR

HISTCRICAL CGST

CCNSTANT DCLLAR-

CCNSTANT DCLLAR
CUNSTANT DCLLAR

HISTCPICAL CCSTY
CONSTANT DULLLAR
COCMSTANT DCLLAR
CONSTANT DLLLAR

HISTCRICAL CCST .

CUNSTANT DCLLAR
CUNSTANT DCLLZR
CCONSTANT DOLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CONSTANT DCLLLAR
CONSTANT OCLLAR

HISTORICAL CCST
CONSTANT DCLLAR
CGNSTANT DCLLAR
CCNSTANT DCLLAR

GAIN(LLSS)

-23.70

-42.08

~42.08
GAINILLSS)

-29.60

-44.92

-%%.92
GAINLLLSS)

=53.8%

-45.97

-45.97
GA INLLCSS)

‘52-00

-ol.63
—61.63

GAIN(LLSS)

-371.09

-47.31

"‘!7. 31
GAINILLSS)

_‘!5170

'ﬂ7r37

-41.317
GAINILCSS)

=54.33

—~29.99

-29.99
Ga IN(LESS)

‘53.90
~53, 49
. ~53.49
Gt INCLUSS)

-15.00
-lanT
~11.27

SRFCKR IV
2

0.77530
0. 77526
EXRLE IRV

2

J. 517028

G.51758

enbkbi iRV
2

-0. 14639

-0.1403Yy

ERELR  INV
2

0.56985
0.56985

ERRUR  INV
2

J.2TH546

0. 27558

ERRUR 1NV
2

0.0360b1

0. 03061

cRRUR 1NV
2

-0.44 79t

~0.44798
ERRLE IRV
2

-0, 00766

-0.,00760

ERRUR INV
2

~0.24804
-0, 24864

DEF

OtEP

DEF

OEP

LEF
1

L97



COMPANY NUMBER
21022

COMPANY NUMBER
21023

COMPANY NUMBER
21024

COMPANY NUMBER
21025

COMPANY NUMBER
21026

CUMPANY NUMBER
21u217

COMPANY NUMBER
21028

COMPANY NUMBCR
21030

LOMPANY NUMBER
21032

ACTUAL
AKCTUAL
D-We IL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-wWEZ IL
PARK ER

ACTUAL
ACTUAL
D-wE L
PARKER

ACTU AL
ACTUAL
D-WEIL
PAKKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-wE 1L
PARK ER

ACTUAL
ACTUAL
D-wE IL
PARKLER

ACTuaL
ACTUAL
D-WEIL
PARKER

HISTCRICAL CCST
CONSTANT DCLLAR
CCNSTANT DCLLAR
CONSTANT DCLLAR

HISTORICAL CCST
CCNSTANT DOLLAR
CCNSTANT DCLLAR
CONSTANT DULLAR

HISTORICAL CCESY
CCNSTANT DCLLAR
CGNSTANT DCLLAR
CONSTANT DGLLAR

HISTURICAL CuUST
CCASTANT DCLLER
CGNSTANT DCLLAR
CCNSTANT DCLLZR

HISTCRICAL COST
CCASTANT DCLLAR
CGNSTANT DOLLAR
CCNSTANT DCLLAR

HISTCRICAL CLST
CCNSTANT DCLLAR
CONSTANT OGCLLAR
CCNSTANT DGLLAR

HISTORICAL CLST
CONSTANT DCLLEAR
COCNSTANT DCLLAR
CONSTANT DULLAR

HISTGRICAL CUST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CONSTANT DOLLZR

HISTORICAL CGLST
CCNASTANT DCLLAFR
CUNSTANT DCLLAR
CCNSTANT DCLLAR

GAIN (LUSS)

-54.86

=-54.96

-54.96
GAIN(LGCSS)

~43.40

-39, 46

-349.46
GAINILCSS)

-41.30

-41-9‘0

~41.94
GAIN(LUSS)

'23.07

-33.4¢€

=33.46
GA IN LSS

~16220

-31.85

‘31.85
GAINILCSS)

-27.06

-32,33

-32,33
GAINILCSS)

~Bel4

-24, 638

-24.68
GAIN (L USS)

-29.717

-16.11

-1d,11
Ge IN(LOSS)

-19.32

-2b.21
-20.,21

ERRUR 1V
2

0.,00188

0. C013u

EARLE  iNV
2

-0.09089
-0.,0908%
E<{rLR  INV

-
o

0. 01550

0.0155%¢0

eRALR NV
2

0.1914%5

Js19195

SRRUR TV
2

0.9¢02l1

0, 66621
ERELR 1INV

2

0.1948¢

0, 19489

ERRUF WV
2

1.5<416

l.e92416

ZRFUR INV
2

~0,29744

=0,29744%

EkRUR INYV
) 2

0.04624
0. 04624

OEP

DEF

891



TOMPANY NUMBER
21033

COMPANY NUMBER
21034

LOMPANY NUMBER
21036

COMPANY NUMBER
21037

CUMPANY NUMBER
21038

COMPANY NUMBER
210639

CONPANY NUMBER
21040

COMPANY NUMEER
21041

COMPANY NUMBER
21042

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
C-wEIL
PARKER

ACTUAL
ACTUAL
D~wE IL
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
LCTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

LCTUAL
ACTUAL
D-wWE IL
PARK ER

HISTORICAL CCST
CCNSTANT DCLLAR
CCASTANT DCOLLAR
CCNSTANT DCLLER

HISTGRICAL CCST
CONSTANT DCLLAR
CCNSTANT DCLL#R
COUNSTANT DCLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CONSTANT DOLL AR

HISTORICAL COST
CCASTANT DCLL2R
CONSTANT DCLLAR
CONSTANT OCLLL#R

HISTORICAL CUST
CCONSTANT DCLLAR
CONSTANT DOLLAR
CONSTANT DCLLER

HISTORICAL CCST
CONSTANT DCLLAR
CONSTANT DCLLAR
CCASTANT DCLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
COCNSTANT CCLLAR
CONSTANT DCGLLAR

HISTGRICAL CCST
CCNSTANT CULLAR
CCASTANT DCLLER
CONSTANT DOLLAR

HISTORICAL CCST
CCASTANT DCLLER
CONSTANT DULLAR
CONSTANT OCLLAR

GA IHN (LUSS)

-52,82

-53,12

-53.12
GAIN(LLSS)

-10.9%0

-18.06

-18.,06
GAIN(LCSS)

1.22

1. 00

1.00
Ga IN(LE3S)

-<1.21

-20,417

~20.061
GAINCLGSS)

~21.30

-30.14

-3J. L‘f
GAINILESS)

-1z, 82

-1€.35

-16.35
GAIN(LLSY)

-33,27

=25.41

-25% 41
GATNILLESY)

-17.93

-16,73

. 'l6073
GAlInN(LLSS)

-28.40
-24,68
24,08

CERLF NV
2

0.,005%06%

0, QuSes

Zopk0R iKWV
2

0.006848

0.00848

eXFCR LY
2

~0. 18414

-0 lb‘ﬁl‘t
SRRUR 1w
2

-0. 03470

-0.,03470
zALP v
ra

-0.19204

-0.19204
ERrGR iy
2

0,21541

0.27541

SRELE NV
2

=0.z3¢€10

-0. 230610

ERRCK kv
2

-0.vo0dl
-0.0cCeB0
LeFLR GhY

«

-0. 13031
-0.13001

DEV

DEF

LEl

GEF

g

(3L

GLEw

69T



CUMPANY NUMBER
21043

COMPANY NUMBER
21044

COMPANY NUMBER
21045

+
COMPANY NUMBER .

21046

COMPANY NUMBER
210417

COMPANY NUMBER
21048

COMPANY NUMBER
21049

COMPANY NUMBER
21050

COMPANY NUMBER
51002

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTuAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-wz IL
PARK £R

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTuAL
D-WE IL
PARK ER

ACTUAL
ACTUAL
D-We IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-wE IL
PARKER

HISTORICAL COST
CCASTANT DCLLER
CCONSTANT DULLAR
CCNSTANT DCLLAR

HISTCRICAL CCST
CCNSTANT DCLLAR
CONASTANT DCLLLAR
CCNSTANT DCLLAR

HISTORICAL COST
CCNSTANT DULLAR
CONSTANT DCLLZR
CONSTANT DCLLAR

HISTORICAL CCST
CONSTANT DCLLAR
CONSTANT OCLLAR
CONSTANT DOULLAR

HISTORICAL CUST
CCNSTANT DCLL#R
CGNSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL COSTY
CONSTANT DCLLER
CONSTANT DGLLAR
CCASTANT DCLL#R

HISTORICAL CCST
CONSTANT DGLLAR
CCNSTANT OOLLAR
CONSTANT DCLL2R

HISTORICAL CCST
CONSTANT DCLLAR
CCASTANT DCLLAR
CONSTANT DCLLAR

HISTCRICAL CCST
CONSTANT DCLLAR
CCASTANT DCLLER
CCNSTANT GOLLAR

DEPRZCIATIOUN  ERKCGK

1043.00
ib712.00
1406.51 -0.10528
1406.51 -0.105286

GAIN(LE:SS)

‘1(‘.\11

-18.19

~1E.19
GAIN(LUSS)

~-15,17

~15,90

-15.90
GAINILLSSY

-20.00

-21.69

~21.69
GAINILESS)Y

-1¢.98

-24.98

-24.58
G INLLCSS)

~14.90

-16.,20

~15.20
GAIN(LESS)

= Z&.BU

-24. 16

-26s 70
GAIN(LGSS)

- 33,29

=21.,97

-27.91
GAINILCESS)

-7.31
~12.83
-12.83

GATrLESS)

1212.00
1145,95
1145.95

ERFUR  INV UEP
2 1

0.12%31
0,12931
ERRLK  ilv LEF
2 1
0.04790
0, 04790
ZREGR 1RV DEF
2 1
0., 08457
0.0b6457
SREOR iV LEP
2 1
0, 47089
C.aT089
SEEGR 1MV DEP
2 1
0. 22144
0.,2214%
ERRKUE  INV UEP
2 1
-0.uul4at
-0.,00147
ERFLCR  INv GEP
2 1
-0.15908
~0.,15%68
ERrLR 1INV DR
2
Us 15525
Q. 15523
cREUK IV UEF
2 i
-0, Chab5u
"(J . 0545L

0L7



COMPANY NUMBER
51003

COMPANY NUMBER
51004

COMPANY NUMBER
51005

COMPANY NUMBER
51006

COMPANY NUMBER
51008

COMPANY NUMBER
51009

COMPANY NUMBER
51010

COMPANY NUMBER
51011

(OMPANY KUMBER
51012

ACTUAL
ACTUAL

T D-WEIL

PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-we IL
PARKER

ACTUAL
ACTUAL
D-WE 1L
PARK ER

ACTUAL
ACTUAL
D-wWEIL
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTual
D-WE IL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

HISTORICAL CGSY
CCNSTANT OCLLZR
CONSTANT DCLLAR
CONSTANT DCLLAR

HISTORICAL COST
CCNSTANT DCLLAR
CGNSTANT DCLLAR
CCNSTANT CCLLAR

HISTCRICAL CCSY
CCNSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT DCLLAR

HISTCRICAL COST
CONSTANT DCLLAR
CCASTANT DCLLER
CONSTANT DCLLAR

HISTORICAL CCST
CCNSTANT DOLLAR
CCNSTANT DCLLAR

CCNSTANT DOLLAR

HISTORICAL COST
CCASTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT DCLLAR

HISTORICAL CGST
CGNSTANT DCLLAR
CONSTANT DULLAR
CCNSTANT OCLLAR

HISTCRICAL COST
CONSTANT DCLLAR
CCNSTANT. DGLLAR
CCNSTANT DCLLAR

HISTORICAL CUST
CONSTANT DCLLAR
CCNSTANT DCLLAR
CGNSTANT DCLLAR

DEPRECIATIUN
30U%.19
5€1. 76
527.69
521,69
DEPRECIATION
251.00
494,00
516.0L
516.Cl1
DEPRECIATIUN
223,50
405,00
403.67
403,67
DEPRECIATIGH
250,00
476,00
447.23
447,23
DEPRECIATION
178.64
350.60
332.94
332.54
CEPRZCIATIULN
162.99
318,738
309,76
309.76
LEPRECIATIUN
119.30
236.13
224433
224.33
CEZPRECIATION
136.28
246,14
235.42
235.42
DePRECIATIUN
172.3%
295.44
294,18
294478

ERRUF.

-0.06064

~0.060064
ERRUR

0.04455
0.04455
ERRUF.

-0.00328
-0.,00328
ERROR

-0.06438
-0.06438
EFRCR

~-0,04875
-0.,04875
ERROK

-0.02830
-0.02830
ERRUR

-0.04999

~0.04999 .

ERRGP

~0.04272
~0.04372
ERROF.

~-0.00222
-0.00222

GAIN(LLSS)

735,35

807,80

$07.80
Ga IN(LUSS)

634,00

6l2.14

Gl2.14
GA INLL USS)

535,00

634,93

034498
GA IN{LUSS)

75%.00

6C6.97
606.97
GAINILCSS)

452,00

452,55

452,55
GAINLLLSS)

272.43

344,58

344,538
GAINILU>S)

212.48

493. 74

4J3.74%
GA TN (LUSS)

371,306

426035

428,35
GATNILLCSS)

365.10
435,56
436.56

ERRUF  INhv
e

U, 09702

0.,09703
ERRLR  LIHV

-0.,03448

=0e034%0

zRFUK  INV
2

0,1lu68b

0.1868b

ErRUR TNV
P4

~0.19607

-0 19607

CEREUK INV
2

0.00121

0.0G121

ERRCR ThV
2

0, 26461

0.206401

ERFGE TRV
Z

0.81201
0.81201
ERFUR IRV

2

0.15345

0,15345

SRPLE DNV
F4

0.19554
0+ 15554

GEF

CEF

NEP
1

TLT



COMPANY NUMBER
51013

COMPANY NUMBER
51014

COMPANY NUMBER
51015

COMPANY NUMBER
51016

COMPANY NUMBER
51017

COMPANY NUMBER
51018

COMPANY NUMBER
51019

COMPANY NUMBER
51020

COMPANY WUMBER
51021

ACTUAL

"ACTUAL

D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-wE IL
PARKER

ACTUAL
ACTUAL
D-WEIL

 PARKER

ACTUAL
ACTUAL
D-nEIL
PARKER

ACTUAL
ACTUAL
D-nEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
AC TUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-HWEIL
PARKER

HISTGRICAL CGST
CONSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DOLLAR

HISTORICAL Cusl
CCNSTANT DCLLAR
CONSTANT DGLLAR
CCNSTANT DOLLAR

HISTORICAL COST
CONSTANT OCLLAR
CONSTANT DCLLAR
CCKSTANT DCLLAR

HISTCRICAL COSTY
CONSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DCLLL#R

HISTCRICAL COST
CONSTANT DCLLAR
CUNSTANT DCLLER
COGNSTANT DOLLAR

HISTGRICAL CCST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CONSTANT DCLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT DCLLAR

HISTGRICAL CUOST
CCNSTANT DCLLAR
CCNSTANT DULLAR
CONSTANT OCLLAR

HISTCRICAL CUST

CCNSTANT DCLLAR
CCNSTANT DCLLAR
CCNSTANT OCLLAR

DLPRECIATION
190411
302,28
328.95
328,95

DEPRECIATIUN
113.30
222.50
223.35
223.35

DEPREC IATIGN
120,61
233,00
226.03
226,03

DEPRECIATION
130.00
256.00
231.32
231.32

DEPRECTIATIUN
141.22
248.90
239,09

DEPRFCIATION
150.20
262.90
249.87
249.97

DEPRSC IATION
171,63
317.26
313.19
313,19

DEPRECIATION

76.15
141.37
135. 79
135.79

DEPRECIATIGN
105445
181.19

. 165.99

165,69

ERROK

0.08822
0.08822
ERROR

0.00382

0.00362
EKROR

-0.02990
-0.02990
ERRUOR

-0.09642
~0.09642
ERRGR

-0, 03940

~0.03940
EKRUR

-0.04955
-0.04555
ERRULK

~0.01282
~-0.012862
ERRUK

~0.03950
~0. 03950
EFROR

-0.08289
-0.,08589

GAINLLCSS

387.03

347.178

347.78
GLIN(LESS)

357.50

307.35

367.35
GA IN(LOSS)

384,00

567.18

561.18
Ga IN(LOSS)

352.00

375,45

315,45
GA IN{LLSS)

231.60

373,40

373.40
GAINLLCSS)

353.10

341.6¢2

34l.62
GAINC(LLSS)

204.84

207,21

2C7.21
Ga IN(LTSS)

252.75

264,75

264,15
GAINALCSS)

265,53
247.19
241,19

ERFCR 1l
2

-0.10142
eRRUR  INV
2

0.02756

0.02756

ERROE LNV
2

0.47702

0.91702

ERROR IV
2

U.06603

0,06663

£P RUR hw
2

0.326090
0. 32600
SRRULR iV

Z

-0.0091¢%

-0.05%1¢

ERRLA AV
2

0.01155

0.,01155

e RROF 1INV
2

0.CaT4b

0.0474%

EPFULR  INV
2

~0.0690%
-0, 06%0%

LT



LOMPANY NWUMBER
51022

COMPANY NUMBER
51023

COMPANY NUMBER
51024

COMPANY NUMBER
51025

COMPANY NUMBER
51026

COMPANY NUMBER
51027

COMPANY NUMBER
51028

COMPANY NUMBER
51029

COMPANY NUMBER
51030

ACTUAL
ACTUAL
D-WEIL
PAPKER

ACTUAL
ACTUAL
D-wWE IL
PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL

D-WEIL

PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL

-D-KEIL

PARK ER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PAFK ER

ACTUAL
ACTUAL
b-wWE 1L
PARKER

HISTORICAL CGST

CCNSTANT DOLLAR®

CCASTANT DCLLEAR
CONSYANT DCLLAR

HISTORICAL CGST
CONSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DGLLAR

HISTORICAL CGCST
CCNSTANT DCLLAR
CONSTANT DGLLAR
CCONSTANT ODOLLAR

HISTURICAL COST
CCNSTANT -DCLLAR
CONSTANT DOLLAR
CONSTANT DGLLER

HISTGRICAL CCST

CUGNSTANT DOLLAR

CONSTANT DCLLAR
CONSTANT DLLLAR

HISTCRICAL COST
CGNSTANT DULLAR
CCASTANT DCLLZR
CONSTANT DOLLAR

HISTGRICAL CCST
CONSTANT OULLAR
CCNSTANT DCLLAR
CONSTANT DOLLAR

HISTGRICAL CGSY
CCNSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DULLAR

HISTURICAL LGST
CONSTANT DCLLAR
CONSTANT DCLLAR
CCNSTANT CCLLAR

DEPRECIATION
245.87
371.97
320.71
320.71

DEPRECIATION
179.04
314.20
311.82
311,82

DEPRECIATION

84,21

186,43

186, 84
DEPRECIATION
88.40

138.92
154.51
154.51
DEPRICIATION
G4, 81

200.79
174.61
174.81

DEFRECTIATIUN
120.00
211.00
193.05
193.05

DEPRECIATION
149.24
480,56
291.96
291.96

DEPRECIATIUN

54,06

100.07
102,73
102.73
DEPRZCIATIUN
dl.22

144,52
149.69

1490 bg

ERROP.

~0.13781
-0.13781
ERRUGK

~0.00757

-0.00757
ERROR

0.00221

0.00221
ERROR

0.11225
0.11225
ERRUR

-0.12939
-0.12939
ERRGE

-0.,0850%
-0 05509
ERRCR

0.04063
0.04063
ERRUFR

0.02662
0.02662
ERRUK

0.03578

0.03578

GAIN(LLSS)

259.23

266,05

26&.05
GAIN(LLSS)

194.2%

219,54

219.54
GAINILUSY)

221.26

244,90

244,90
GA IN(LTSS)

272,33

2061.28

2¢61.28
GA IN (L USS)

256,506

232.10

232,10
GATINILLSS)

246,00

24Tv 4L

241241
GAIN(LLSS)

250'410

23€.79

236.79
Gb TNILLSS)

ERRGR TNV
2

0.02633
0.02633
ERFUR  INV

IS

0-.1202¢

0.130206

ERRUR IV
2

0.0716%

0.07763

ERRUE  INV
2

-0.04058
-0. 04058
ERFUR  INV
2

-0.,09535

~0.09535

ERFEURK IRV
2

J.00573

0.00575

ERRUK  IhV
2

~-0. 05450

-0.0545u

CRRUR ihv
2

154,00

213,33
" 213.33
GA ENIL £155)

247,217
239.12
259.12

0, 15930
0.15934d

©TRROR INY

I

0.04743
0.04793

DEP

pEp

€Ll



COMPANY NUMBER
51032

COMPANY NUMBER
51033

COMPANY NUMBER
51034

COMPANY NUMBER
51035

COiMPANY NUMBER
51036

COMPANY NUMBER
51037

[ OMPANY NUMBER
51038

LOMPANY NUMBER
51039

COMPANY NUMBER
51040

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARK ER

ACTUAL
ACTuAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
AC TUAL
C-wE L
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-WEIL

‘PARK ER

ACTUAL
ACTuAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PAKKER

HISTCRICAL COST
CCNSTANT DCLLAR
CCONSTANT DULLAR
CONSTANT DCLLAR

HISTCRICAL CCST
CONSTANT DGLLAR
COCNSTANT DCLLAR
CONSTANT DCLLAR

HISTORICAL COST
CGNSTANT DULLAR
CCASTANT DCLLAR
CONSTANT DULLAR

HISTORICAL CuUST
COCNSTANT DCLLLAR
CONSTANT DCLLAR
CCNSTANT OCLLAR

HISTORICAL CUST
CCONSTANT DCLLZR
CCNSTANT DULLAR
CONSTANT DCLLAR

HISTCRICAL CCST
CCNSTANT DCLLAR
CGNSTANT DGLLAR
CGASTANT DCLLAR

HISTCRICAL CCST
CCNSTANT DGLLAR
CONSTANT OCLLAR
CONSTANT DCLLAR

HISTCRICAL CCST
CCNSTANT DGLLAR
CCNSTANT DCULLZAR
CCNSTANT DOLLAR

HISTORICAL COST
CCASTANT DCLL2R
CONSTANT DCLLAR
CCNSTANT DGLLAR

NEPREC LAT LON
16,30

152. 67
149.65
149.865
DEPRECTIATIUN
165,46
299.46
336,61
336,61
DEPRECIATIGN
152.00
151.60
151.60
DEPRECIATIGN
80.34

153,56
139,88
139.88
DEPRECIATIUN
155.46
251.172
207.79
2C7.79
DEPREC IAT O
85.76

146,98
130.34

130, 34
DEPRcCIATIUN
93.83

163.45
167.83
167.83
DEPR=CIATIUN
144,00
252.00
257.28
257.28
DEPRECIATIUN
Bl.55

154,04
182,86
182.86

ERROK

-0.01981
-0.01981
cRROR

0.,12405
0.12405
ERROK

-0.00263
-0.00263
ERROR

-0.048910
-0. 08910
ERROR

-0.17451
-0.17451
EKROR

-0.11324
-0.11324
ERRCK

0.026E3
0,02683
ERROR

0.02095

3.02095
ERRLR

0.18703
0.18703

GA IN(LLSS)

192,27

222.23

222.23
GAINILCSS)

138.00

178.48

178.48
GAIN(LCSS)

164,00

166.59

196.59
GAIN(LOSS)

160.93

186,02

18¢.02
GA IN(LUSS)

20&.51

212.55

212.55
GAIN(LCSS)

211,14

191,46

197,46
GAINILLSS)

184.94

131.53

181,53
GAIN(LCSS)

124.00
111,49

. 111.40
GATRILLSS)

22,24
210,36
210.38

ERFLR  IhY
2

0. 1558,

0.,1553¢

ERRUR NV
2

0429334
0.2%334
URKUR  INV

-
-

0. 06845

L,L6845

ERRUR IRV
2

0. 155886
0.15548

ERKEUR DoV
Z

Q.0%25

0. 02925

ZRkLF iNV
2

-0, 0077
=0 00417
ERALK  IWV
2

~%.0l84c

-U. 0l&46
ERQCGK LNV
2

=0.1015

-0.lulsYy

EREUR LW
2

1.26078
l.2801¢

LT



COMPANY NUMBER
51041

COMPANY NUMBER
51042

COMPANY NUMBER
51043

COMPANY NUMBER
51044

COMPANY NUMBER
51045

COMPANY NUMBER
51046

LOMPANY NUMBER
51047

CUMPANY NUMBER
51048

COMPANY NUMBER
51049

ACTUAL
ACTUAL
D-WE 1L
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-HEIL
PARKER

ACTUAL
ACTUAL
D-WeEllL
PARKER

ACTUAL
ACTUAL
D-KE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PALRKER

ACTUAL
ACTUAL
D-wWEIL
PARKER

ACTUAL
ACTUAL
G-WE IL
PARKER

HISTORICAL CGST
CCASTANT DCLLER
CONSTANT DCLLAR
CCNSTANT DCLLAR

HISTCRICAL CUST
CCNSTANT CCLLAR
CGNSTANT DCLLAR
CCNSTANT OCLLAR

HISTCRICAL CCST
CONSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DGLLAR

HISTCRICAL COCST
CCNSTANT DCLLAR
CONSTANT CLLLAR
CCNSTANT DGLLAR

HISTURICAL CCST
CCNSTANT CCLLAR
CCNSTANT DCLLAR
CCNSTANT DGLL &R

HISTCRICAL COST
CCASTANT DCLLAR
CUNSTANT DULLAR

CCNSTANT DOLL4R

HISTCRICAL CCST
CONSTANT DULLAR
CCNSTANT DCLLAR
CCNSTANT DCLLEAR

HISTCRICAL CCST
CONSTANT DOLLAR
CCASTANT DCLLAR
CONSTANT DCGLLAR

HISTORICAL CCST
CCNSTANT DGLLAR
CCNSTART DCLL#R
CCONSTANT DULLAR

CEPRECIATIUN
93.65

169445
175.53
175,53
DEPREZCIATION
59.44

115.317
107.638
107,08
DEPRECIATIUN
138.24
24943
249,16
249.16
DcPRECIATION
58,39

101.85

Sb6.81

DEPRECIATIUN
68.56

130,00
121,30
121.80
DEPRECIAT FON
48,45

94,175

45,50

85,50

VEPREL LATIOGN
62089

145,40

118.95

118,95
LEPRECIATION
71.26

151.00
134,56
134.56
DEFRECTATICON
64480

115.30
111.15
111.15

ERROR

0.03584d

0.03588
EFROR

-0.06064
—-0.,06664
ZKRUK

~0. 00109
-0.00109
ERRUR

-0.04153
-0.04953
ERROR

-0,06311
-0.06311
ERROF

~0.09763
EKROR

-0.05190

-0.05190
ERRUK

~0. 100623
-0.10623
ERROF

-0.03596

GA INLLOSS)

116,64

116,05

116.05
GA IN(LUSS)

171.22

132.80

182.80
GAINILULSS)

139.96

l17534

147.34
GAIN(LLSS)

147.98

153.53

152,53
GAIN(LESS)

149.00

154,42

14,42
GALHLELOS )

173.08

142.9%

142,94
whin (L L35)

154, 65

Led.07

165.01
GATN(LLSS)

65.00

88.16

. 83.16
GATWILLSSY

Liv.70
150.480
150.80

SRELK LRV

<

-0.0299Y
~Q.029%9
ERFLE [NV

Z

U.u3151

U.03151

ERFLR  iNV
2

O.Ub274

0,0527¢

ERRLR  ThV
2

0,03753

0.03153

ERRUR  ihv
2

0.03636

Ua03L38

C&RUK LRV
2

~U.l7411
-0. 17411

€Lk NTY RS

2

0.0404%

0. 04uU4s

ERRLF 1NV
2

-J.CT7T200

-0, C1200

CARUE Il
2

0.2T046
0.27L46

LEP

GLT



COMPANY NUMBER
51050

COMPANY NUMBER
61001

COMPANY NUMBER
61002

COMPANY NUMBER
61003

COMPANY NUMBER
61005

COMPANY NUMBER
61006

COMPANY NUMBER
61007

COMPANY NUMBER
61008

COMPANY NUMBER
61009

ACTUAL
ACTUAL
D-WE IL

PARK ER

ACTUAL
ACTUAL
D-wE IL
PARKER

ACTUAL
ACTUAL
C-WEIL
PARKER

ACTuAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-nE IL
PARK ER

ACTUAL
ACTUAL
D-wWE IL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

HISTORICAL CGCST

CONSTANY DCLLAR

CCNSTANT DCLLAR
CGNSTANT DGLLAR

HISTOKICAL COST
CONSTANT DOLLAR
CONSTANT DCLLAR
CONSTANT DOLLAR

HISTORICAL CGST
CCNSTANT DCLL2R
CONSTANT DGLLAR
CCNSTANT DGLLZR

HISTCRICAL CGCST
CUNSTANT DULLAR
CCASTANT OCLLAR
CONSTANT DULLAR

HISTCRICAL CGST
CCNSTANT OCLLAR
CCNSTANT DCLLAR
COGNSTANT DLLLAR

HISTORICAL CCST
CCASTANT DCLLAR
CCNSTANT DGLL4R
CONSTANT COLLAR

HISTGRICAL CuLST
CCASTANT DCLLER
CCNSTANT DGLLAR
CONSTANT DOLLAR

HISTCRICAL CCST
CONSTANT DGLLAR
CGNSTANT DCLLAR
CONSTANT DCLLAR

HISTGRICAL CLST
CUNSTANT DGLLAR
CCNSTANT ODLLLAR
CONSTANT DOLL AR

DEPRECIATIUN EKKOUK
57.02
©34+70
96,92 0.00635
9G.92 0.006035
DEPRECIATION ERRADR
283,52
492,76
500,12 0.01494
500:12 0.014%4
DEPRECIATION ERROR
20¢ce 74
97,172
369.02 0.23948
369.02 0.23948
DEPRECIATION ERROR
200.18
305.00
320,94 0.05225
320.94 0.05225
DEPREZCIATIUN. ERRGR
198.82
295,24 .
350.35 0.l8660
350.35 O0.lb6&l
DEPRECTATIUN ERKUR
220,20
412.9%
358444 -0,13199
358.44 -0.13199
DEPRECIATIGN ERRLR
180.40
283,80
298,50 0.,05181
258,50 C.05181
DEPRECIATIOGN  EFROF
158,00
341.:0
282,42 -0.17373
282442 -0.17373
DePRECILTILN  ERRGF
174.49
E76. 69
2€5.76 -0.04021
265.76 -0.04021

GAINILOSS)

153,15

166, 40

1eda.40
Gt IN(L OSS)

116.89

221.36

221.36
GA INILLSS)

129,12

169,52

189,52
GATNLLLSS)

169.00

234.89

224. 49
GATIRLLLSS)

112.81

10,45

90.45
GAINILLSY)

199,406

2Ulsb%

uUldbo
LGAIN(LLSS)

132.70

171.59

171.69
GA IN(LLSS)

225.50

252.90

252,90
GAI~N(LISS)

112.25
155.64
155.64

ERLUK RV

<

0.08654
0.0d654

ERRGAR LRV
2

U.B9642

Je39093

CRRUK v
i

0.40711

D.46717

ERRUF [NV
4

0.16034
0, 1034
ERKLF IV

<

-0.19818
-us.1581lo
LR RUR 3V

“

0. 6430

0.06430

[T VL ¥ 1
2

V.29380

0.,29380

TRELF MMV
2

0.12152

J.1215¢

ERAPLP  IkV
<

0.360654
0,365«

947



COMAPANY NUMBER
61012

COMPANY NUMBER
61013

(DMPANY NUMEER
61014

LOMPANY NUMBER
61015

COMPANY NUMBER
61Cleo

COMPANY NUMBER
61017

COMPANY NUMBER
61018

COMPANY NUMBER
61019

CUMPANY NUMBLR
0l020

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-wE IL
PARKER

ACTUAL
ACTuUAL
D-wWEIL
PARKER

ACTUAL
ACTUAL
O-KEIL
PARKER

ACTUAL
ACTUAL
O-WEIL
PARKER

ACTUAL
ACTUAL
D-HEIL
P ARK ER

ACTuAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
LCTUAL
U-wWEIL
PARKER

HISTORICAL CGST
CCASTANT DCLLER
CONSTANT DCLLAR
CCNSTANT DOLLAR

HISTORICAL CGST
CCNSTANT DCLLAR
CONSTANT DCLiLAR
CCNSTANT DOLLAR

HISTCRICAL COST
CCNSTANT DCLLAR
CONSTANT DOULLAR
CCASTANT DCLLAR

HISTCRICAL CCST
CONSTANT DGLLAR
CCMSTANT CCLLEAR
CCONSTANT OOLLAR

HISTURICAL CCST
CONSTANT COLLAR
CCASTANT DCLLAR
CONSTANT DCLLAR

HISTORICAL CGST
CCNSTANT DCLLAR

CGNSTANT DLLLAR

CONSTANT DCLLAR

HISTUORICAL CUST
CCNSTANT DCLLAR
CONSTANT OGLLAR
CCNSTANT DCLL#R

HISTGRICAL COST
CONSTANT DCLLAR
CCNSTANT DLLLAR
CCNSTANT DLLLAR

HISTCRICAL CCST
CONSTANT DULLAR
CCASTANT DCLL AR
CCNSTANT CCLLEAR

DEFPRECIATICN
74,60

125,33
141.59
141.59
DEPRECIATILN
60.76

145.15

b8.73

88,73
CcPRZCIATION
82,00

208.00
186.83
186.83
DePRECIATION
43.97

56.806

5G6.35

59435
DEPRECIATION
92.517

1¢8.36
177,35
177.35
DEPRECTIATION
69‘31

91.24

158. 14
158.14
DEPRECIAT ION
46.71

61.89

61,38

61.38
DLPRECIAT IUN
77.88

107.13
107.60
1C7.80
DEPR=CIATIUN
50.006

70‘()7

79.72

19.12

ERRUR

0.12976
0.12976
ERRUR

-0.3L6606
-0.38868
ERRUR

-0.10180
-0.10180
ERRUF.

0. 04278
0.04373
cFRUF

0.05337
0.05337
EKROR

0.73324
0.73324
ERRUR

-0.00u27
-0.0Cr27
EFRUF

0.00062£
0.2062¢2
ERROR

0.12803
0,12608

GATHILLSLS)

160,30

179,30

179,30
GA INILLSS)

120.11

135,09

135,09
GA IN(LLSS)

137.00

2Uls66

201.66
GA L {LusS)

22.417

31.17

Al 17
GATN(LLSS)

128,11

152.42

l62.42
GAIN(LLSS)

1CU. 638

1¢4.79

107,79
GAIN(LDSS)

-13.30

-Tet3

* -T.63
GA [ lLUSS)

71.68

30.95

80.495
GAIN(LESS)

26,16
82.25
52.25

cRALFR TRV
2

0.11650
0.11650

ERkLE INV i

2

0.12471
0.12471
TRRLE IV

el
<

Vel 3606

0.06Gz366

ERKUR NV
2

0.3241712

0. 3871¢

IPRUA TNV
2

0.20765

V207>

SRRGR  TIW
2

0.07066

0.0/0060

EREUA Iy
2

~0.41127

-\')-‘01127

TRiUK NV
2

D,1292¢
Jel29cg 0
ERELUIK Thv

-

<

Oe2l«l
0.421i41

vEe

Dheb

LLT



COMPANY NUMBER
61C21

COMPANY NUMBER
61025

COMPANY NUMBER
61026

COMPANY NUMBER
61028

COMPANY NUMBER
51032

COMPANY NUMBER
. 61038

COMPANY NUMBECR
61040

COMPANY NUMBER
61042

COMPANY NUMBER
61043

ACTuAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WE 1L
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D-WEZ IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTUAL
D-wWEIL
PARKER

ACTUAL
ACTuAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-WEIL
PARKER

ACTUAL
ACTUAL
C~WEIL
PARKER

HISTGRICAL CCST
CUNSTANT DCLLAR
CONSTANT OCLLLER
CONSTANT DOLLAR

HISTORICAL COST
CCASTANT DLLLER
CUONSTANT DCLLAR
CONSTANT DCLLAR

HISTCRICAL COST

CCASTANT DCLLAR
CCNSTANT DOLLAR

CCNSTANT DCLLAR

HISTCRICAL CCST
CCNSTANT DCLLAR
CCNSTANT DCLLAR

CCNSTANT DOLLAR

HISTORICAL CCST
CUNSTANT DULLAR
CCNSTANT DLLLAR
CONSTANT DCLLAR

HISTORICAL COST
CCNSTANT DCLLAR
CCNSTANT DCLLAR
CONSTANT DOLLAR

HISTORICAL €OST
CCNSTANT DCLLAR
COCNSTANT DCLLAR
CCNSTANT DCLL AR

HISTORICAL CGST
CCNSTANT DULLAR
CONSTANT DOLLAR
CCNSTANT DCLLER

HISTCRICAL CCST
CONSTANT DCLLAR
CCNSTANT DCLL AR
CCNSTANT DCLLAR

DEPRECIATIGH
160.006
191.70
195.53
195,53

DEPRECTIATICN

43.58
53,48
55.20
55.20
DEPRZICIATION
55,01
80,63
91,08
91.08
DEPRcCIATION
24.52
36,20
42,19
42419
DEPRECIATION
36.16
58,74
56.29
56,29
DEPRECIATIUN
13.03
37.13
39.42
39.42
DEPRECTIAT ION
20.07
30,20
41.22
41.22
DEPREC IATIUN
29.44
39.96
41.13
41.13
DEPRcCIATION
18.23
2855
28.61
28.81

ERROR

0.02000
0. 02000
£ KROR

0.02448
0.02448
ERROP.

0.12964

0.12964
ERRCGR

0. 16555
0.16555
ERKUR

-0.04171

-0.04171
ERKROR

0.06161
V.061061
ERKUOK

0.36500
0.36500
£RROR

0.02918
0.02918
E&RUF.

0.00896
0.00896

GAINLLLSS)

18490

44.03

44,03
LGALINILCSS)

lu.04

19.11

19.11
GA TN (L OSS)

35,01
44,58
GAINILLSS)

53.73
55,63
GAINILCSS)

15.58

16,94

16.54
GAIN(LGSS)

41,87

35,93

35,93
GAINI(LUSS)

8.88

1i.23

17.23
GA JNLLUSS)

33,46
34,06
. 34,06
GA IN L GS5s)

14,31
14,90
14.90

eRECGE sl
P

-0, 0%95«
~0.099594
ZRARLE T

0.14843

Oslabal

ERRUK INV
2

0.27328

0.27328

ERRCE  inv
2

0.03527

0. 03527

eRKUR WV
2

J, 08752

0.08752

ERRUK  INV
2

-0, 14195

-0si4195

ERAUGR  THY
2

0.92431

0.95981

ZRRUR  Twv
2

0.0L8UG

3. 016800

CRELF Tl
?

Q.,04112
J. 0+110

DEP

CEV

PEF

DEP

IiSF

SEP

LEP

8LT



COMPAINY NUMBER
61045

COMPANY NUMBER
61046

COMPANY NUMBER
61048

COMPANY NUMBER
71002

COHMPANY NUMBER
71005

COMPANY NUMBcR
71015

COAPANY NUMBER
71029

COMPANY NUMBER
11034

COMPANY NUMBER
711044

ACTUAL
ACTUAL
D-WEIL
PAPKEZR

. ACTUAL

ACTUAL
D-WEIL
PARK ER

ACTUAL
ACTuAL
D-WEIL
PARKER

ACTUAL
ACTUAL
D~WE IL
PERKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

ACTUAL
ACTUAL
D-We IL
PARKER

ACTUAL
ACTUAL
D-WE IL
PARKER

ACTUAL
ACTUAL
D-wEIL
PARKER

HISTORICAL COST

CONSTANT DGLLAR .

CCNSTANT CCLLAR
CCNSTANT DCLLAR

HISTORICAL CUST
CONSTANT DOLLAR
CCASTANT DCLLZR
CONSTANT DULLAR

HISTORICAL CULST
CCASTANT DCLLER
CONSTANT DLLLAR
CCASTANT DCLLLAR

HISTORICAL CCST
CCNSTANT DCLLAR
CGNSTANT DULLAR
CCASTANT DCLLAR

HISTCRICAL CCST
CCNSTANT DCLLAR
CCNSTANT DOULLAR
CONSTANT DCLLAR

HISTGRICAL CCST
CCNSTANT CGLLAR
CCASTANT DCLLAR
CONSTANT DCLLAR

HISTURICAL CCET
CCNSTANT DCLLAR
CCNSTANT DCLLEAR
CCASTANT DCLLZR

HISTORICAL CGST'

CCASTANT DCLLAR
CCNSTANT DGLLAR
CCNSTANT DCLLAR

HISTORICAL CCST
CONSTANT DCLLAR
CONSTANT DCLLAR
CONSTANT DCLLAR

CCG3
10741.19
10810.063
10829.42
10741.19
coeGs
7056.00
7084.00
7152, 12
7055, 00
COGS
2321.60
2825.€0
2843.89
2821, €0
CuGS
1203. 48
1242. 30
1253.16
1242.91
CUGS
1629.28
1029.28
1039.23
1030,10
CUGS
678.40
878,40
885, 25
878.40

ERROR

0.00174
~0.00¢42
£RRCR

€. 00S70
-0,00395
ERRUR

0.00¢47
~-0. 00142
ERROPR

0.00869

0.00044%
ERRUPR

0.006567
0.00G79
cRRUR

0.001779
-0.00000

DEPRECIATION
16,83

29.52

30.95

30.95
DEPRECIATION
lb.46

20.17

24,49

24.40
LEPRECIATIUN
8.16

15.36

18.79

18.79
OEPRECIATION
183.96
260.03
246.08

_ 248.03
NDEPRECIATIUN
71. 00

95,00

114,05
114.05
DEPRECIATIUN
19.10

99.10

99,49

99.49
DEPRZCIATIUN
23430

31,00

34.41

34,41

DZPREC IATIUN
19,60

28,56

27.40

27449

CEPRICIATION

8. 62
11.11
15.04
15.04

ERROR

0.04828
0.04828
ERRCR

0.20978
0.209178
ERRUR

0.22315
0.22315
ERRUR

~-0.04595
-0.,04595
ERROFK.

0.20048
0.20044d
ERROR

0.00390
0.00390
ERROK

0.10996
0.1C99¢6
ERRUGA

~0.04047
-0.04047
ERRUR

0.35376
0. 35376

GAINILLSS)

19.73

22,117

22. 77
GAIN(LCSS)

16,90

20.33

20.33
GATHILESS)

17.12

20.28

20.29
GA LN (LGSS)

202,72

22T.29

2J1.29
GA LN {LLSS)

108.00

122.81

122.481
GAIN(LCSS)

76.80

81.93

81.93
GAIN(LLSS)

24,10

L4, 47

14,47
GA InN(LUSS)

23,13
24479
‘ 24,79
GA IN(LLSS)

10,01
10,97
10,57

EIPLR NV
2

0.15090

0.1539%0

ERROR NV
2

0.20273
0.20273
SRRULAR  INV
2

0. 1b4ob?

0.,184067

ZRFECR O INV
l

0.1211%

O.1211%9

ERALK TNy
o

0.13715

0.13715

ERRGR IRV
2

0.0397¢

0.05972

ERFYUR  IhV
&

-0,39960
-0.,39960
ZRRUR [NV
3

0.u715%
0,07155
cRAUK IV

“~

0.05590
0.055%6

6LT



COMPANY NUMBER
71047

ACTUAL HISTORICAL CCST
ACTUAL CCNSTANT DCLLLAR
D-WEIL CCNSTANT CCLLAR
PAPKER CONSTANT DULLLAR

CuUGS
850.41
858,11
8€3.76
863+ 76

ERROR

0.00658
0.00¢€58

" DEPRECIATION ERROR

15.51
21.51
19,57 -0,08990
16,57 -0.0899%¢6

GAIN(LLSS)

10.00
18.41
1d.41

1

ZRRUF

V.15048
0, 15048

INV DEP

7

1

08T



APPENDIX C

LIST OF COMPANIES INCLUDED IN STUDY

(BY COMPANY NUMBER)
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Company Number

Company Name

182

11001
11002
11003
11004
11005
11006
11007
11008
11009
11010
11012
11013
11014
11015
11016
11017
11018
11019
11021
11022
11023
11024
11025
11026
11027
11029
11030
11032
11033
11034
11035
11036
11039
11040
11042
11043
11045
11046
11047
11050
11051
11052
11053
11054
11055
11056
11057
11059
11060
11062
11063

General Motors

Exxon

Ford Motor

Mobil

Texaco

Standard Oil of Califormnia
International Business Machines
General Electric )
Gulf 0il

Chrysler

Standard 0il (Ind.)
Atlantic Richfield

Shell 0il

U.S. Steel

E. I. du Pont de Nemours
Western Electric
Continental 0il

Tenneco

Union Carbide

Goodyear Tire and Rubber
Sun

Caterpillar Tractor
Eastmen Kodak

Phillips Petroleum

Dow Chemical
Westinghouse Electric
RCA

United Technologies
Occidental Petroleum
Bethlehem Steel

Union 0Oil of California
Xerox

Kraft

Boeing

LTV

Standard 0il (Ohio)
Monsanto _

Philip Morris

R. J. Reynolds Industries
Minnesota Mining and Manufacturing
Cities Service

Marathon 0il
Georgia-Pacific

Armco

Greyhound

Coca=Cola
Colgate-Palmolive

W. R. Grace

PepsiCo

International Paper
McDonnell Douglas



11065
11066
11067
11068
11069
11070
11071
11074
11076
11077
11079
11081
11082
11083
11084
11085
11087
11089
11090
11092
11093
11094
11097
11098
11099
11100
11101
11102
11103
11104
11106
11107
11108
11110
11112
11113
11114
11115
11116
11117
11118
11122
11123
11124
11125
11126
11127
11128
11129
11131
11135
11136

11140

Aluminum Co. of America
American Can
Continental Group
Borden

Weyerhaeuser

TRW

National Steel
Champion International
Signal Companies
Honeywell -

Getty 0il

Lockheed

Republic Steel
American Brands
Allied Chemical

Inland Steel

CBS

Textron

CPC International
General Dynamics
Owens=-Illinois
American Home Products
FMC

Warner-Lambert
Reynolds Metals

PPG Industries

Eaton

American Cyanamid
Uniroyal

NCR

‘IC Industries

Celanese

B. F. Goodrich
Carnation

Texas Instruments
Singer

Kaiser Aluminum & Chemical

Crown Zellerbach
Bristol-Myers

Teledyne

Burroughs

Northwest Industries
Standard Brands
Combustion Engineering
Ingersoll-Rand
Borg-Warner

Mead

St. Regis Paper
Anheuser-Busch

Fruehuf

Nabisco

North American Phillips
American Standard

183



11141
11142
11143
11146
11147
11148
11149
11150
11151
11155
11156
11157
11158
11159
11161
11162
11164
11165
11166
11168
11170
11171
11174
11175
11178
11180
11182
11183
11186
11187
11189
11190
11191
11193
11195
11197
11200
11201
11202
11203
11204
11205
11206
11209
11210
11211
11212
11214
11215
11216
11219
11220
11222

184

Whirlpool
Kerr-McGee

Avon Products
Merck

Hercules
Kimberly=-Clark

NL Industries
Kennecott Copper
Walter Kidde
Owens-Corning Fiberglas
Eli Lilly
American Broadcasting
Control Data
Ogden

Dart Industries
Colt Industries
Allis-Chalmers
Martin Marietta
AMAX

Scott Paper
Williams Companies
Gillette

Time Inc.

Kellogg

Diamond Shamrock
White Consolidated Industries
Johns=Manville
Koppers

Olin

Pennzoil

Cummins Engine

Squibb

National Distillers & Chemical
Clark Equipment
Revelon

Abbott Laboratories
Ethyl

Times Mirror

U. S. Gypsum
Chromalloy American
Marmon Group
Polaroid

U. S. Industries
Emhart

Castle & Cooke
Upjohn v
Stauffer Chemical
AMF

Sterling Drug
Warner Communications
Rohm and Haas
Corning Glass Works
Armstrong Cork



11223
11225
11226
11229
11230
11233
11235
11236
11239
11240
11242
11243
11244
11245
11246
11247
11248
11249
11250
11251
11253
11256
11257
11259
11260
11263
11264
11266
11269
11270
11271
11273
11274
11275
11276
11277
11279
11281
11285
11289
11292
11294
11296
11297
11298
11300
11301
11302
11303
11304
11305
11306
11307

185

Crane

Union Camp

Murphy 0il

Asarco

Evans Products

Tosco
Wheeling=-Pittsburgh Steel
McGraw-Edison
Sherwin-Williams
Brunswick

SmithKline

Diamond International
National Can
Libbey=-Owens~Ford
Timken

White Motor

Lone Star Industries
GAF

Schering-Plough
Louisiana=-Pacific
General Signal

Phelps Dodge

Baxter Travenol Laboratories
Zenith Radio

Clark 0il & Refining
Great Northern Nekoosa
Norton

Kane-Miller
Commonwealth Oil Refining
Pennwalt

Interlake

Hammermill Paper

Jos. Schlitz Brewing
National Gypsum
CertainTeed

Liggett Group .
Campbell Taggart
Knight-Ridder Newspapers
Akzona .

General Cable

ACF Industries

Harsco

A. O, Smith

AMP

St. Joe Minerals
Potlatch

Cooper Industries
Wheelabrator-Frye

R. R. Donnelley & Sons
Cyclops

Willamette Industries
Tecumseh Products
Hershey Foods



11308
11310
11311
11312
11313
11315
11316
11320
11322
11325
11326
11327
11332
11333
11334
11335
11336
11338
11340
11341
11344
11345
11350
11351
11352
11353
11354
11355
11356
11357
11359
11361
11364
11365
11368
11370
11373
11374
11375
11377
11379
11381
11382
11384
11385
11387
11389
11391
11392
11395
11396
11397
11401
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McGraw-Hill

Scovill Manufacturing
Reichhold Chemicals
Stanley Works

Witco Chemical
General Host
Sundstrand

Square D

Anchor Hocking
Mohasco -

Kaiser Steel
Pitney-Bowes

Spring Mills

Champion Spark Plugs
Hoover

Gannett

Newmont Mining

Revere Copper & Brass
McLouth Steel

Bemis

Hughes Tool

Crown Central Petroleum
Vulcan Materials
Cincinnati Milacron
Memorex

A-T-0

Norris Industries
Adolph Coors

Cone Mills

Signode

Sybron

Twentieth Century-Fox Film
M. Lowenstein & Sons
Texasgulf

Pabst Brewing

Norin

Southwest Forest Industries
Lubrizol

" Masco

Midland-Ross
Cluett, Peabody
Trane

MAPCO

Bell & Howell
Thiokol
Brockway Glass
Macmillan
Cannon Mills

H. K. Porter
Fairchild Industries
U. S. Filter
Hobart

GATX



11402
11406
11407
11408
11410
11413
11414
11415
11417
11418
11425
11428
11429
11432
11438
11439
11441
11445
11449
11450
11453
11458
11461
11462
11464
11465
11467
11470
11474
11475
11477
11478
11481
11490
11492
11493
11494
11495
11496
11499
21001
21002
21003
21004
21005
21006
21007
21008
21009
21011
21012
21013
21014

Dan River

Dover

Louisiana Land & Exploration
Bucyrus=-Erie

Washington Post

Ball

Quaker State 0il Refining

American Bakeries
Chicago Bridge & Iron
Nashua -

Ferro

Arvin Industries
VF

Nalco Chemical
Pacific Resources
Handy & Harman
Fieldcrest Mills
Smith International
Insilco

William Wrigley Jr.
Bausch & Lomb
Natomas

Questor

Harcourt Brace Jovanovich

Federal Paper Board
Big Three Industries

Coca Cola Bottling Co. of New York

Copperweld

General Refractories
Butler Manufacturing
Interpace

Ideal Basic Industries
Dennison Manufacturing
Foxboro

Sun Chemical

Tyler

Royal Crown Companies
Consolidated Papers

H. H. Robertson

Bunker Ramo
BankAmerica Corp.
Citicorp

Chase Manhattan Corp.

Manufacturers Hanover Corp.

J. P. Morgan & Co.
Chemical New York Corp

Continental Illinois Corp.

Western Bancorp.

Bankers Trust New York Corp.

Security Pacific Corp.
Wells Fargon & Co,
Marine Midland Banks,
Irving Bank Corp.

Inc.
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21015
21016
21017
21018
21019
21020
21021
21022
21023
21024
21025
21026
21027
21028
21030
21032
21033
21034
21036
21037
21038
21039
21040
21041
21042
21043
21044
21045
21046
21047
21048
21049
21050
51002
51003
51004
51005
51006
51008
51009
51010
51011
51012
51013
51014
51015
51016
51017
51018
51019
51020
51021
51022

Crocker National Corp.

Mellon National Corp.

First National Boston Corp.
Northwest Bancorp.

First Bank System, Inc.

First International Bancshares, Inc.
First Pennsylvania Corp..
National Detroit Corp.

Republic of Texas Corp.

Texas Commerce Bancshares, Inc,
First City Bancorp. of Texas, Inc.
Bank of New York Co.

Seafirst Corp.

European American Bancorp
Philadelphia National Corp.
Michigan National Corp.
Ameritrust Corp.

NCNB Corp.

First Wisconsin Corp.

BancOhio Corp.

DETROITBANK Corp.

Wachovia Corp.

National Bank of North America
Valley National Bank of Arizona
Pittsburgh National Corp.
Manufacturers National Corp.
Girard Co.

Rainier Bancorp.

Mercantile Texas Corp.
Southeast Banking Corp.

U. S, Bancorp

National City Corp.

Citizens & Southern National Bank
General Telephone & Electronics
Southern Company

Pacific Gas & Electric

American Electric Power
Commonwealth Edison

Southern California Edison
Public Service Electric and Gas
Middle South Utilities

Virginia Electric and Power
Texas Utilities

" Duke Power

Consumers Power
Philadelphia Electric
Detroit Edison

General Public Utilities
Florida Power & Light
Columbia Gas System
Pennsylvania Gas & Light
Houston Industries

United Telecommunications
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51023
51024
51025
51026
51027
51028
51029
51030
51032
51033
51034
51035
51036
51037
51038
51039
51040
51041
51042
51043
51044
51045
51046
51047
51048
51049
51050
61001
61002
61003
61005
61006
61007
61008
61009
61012
61013
61014
61015
61016
61017
61018
61019
61020
61021
61025
61026
61028
61032
61038
61040
61042
61043

189

American Natural Resources
Niagara Mohawk Power
Carolina Power & Light
Central & South West
Northeast Utilities

El Paso

Long Island Lighting

Ohio Edison

Union Electric

Texas. Easterm Corp.
Allegheny Power System
Baltimore Gas & Electric
Continental Telephone
Pacific Power & Light
Northern States Power
Northern Natural Gas
Transco Companies
Consolidated Natural Gas
Cleveland Electric Illuminating
Panhandle Eastern Pipe Line
Northern Indiana Public Service
Potomac Electric Power
Duquesne Light

Gulf States Utilities
Pacific Lighting

Public Service of Indiana
Arizona Public Service

UAL

Trans World Corp

Union Pacific

Emerican Airlines
Burlington Northern
Eastern Airlines

Southern Pacific

Pan American World Airways
Seaboard Coast Line Industries
Missouri Pacific Corp.
Chessie System

‘Consolidated Freightways

Southern Ry

Norfolk & Western Ry
Roadway Express

Braniff International
Western Airlines

Leaseway Transportation
Yellow Freight System
Continental Air Lines
Chicago & Northwestern Transportation
U. S. Air

St. Louis-San Francisco Ry
Alexander & Baldwin
Republic Airlines

Frontier Airlines



61045
61046
61048
71002
71005
71015
71029
71034
71044
71047

Rio Grande Industries
Piedmont Aviation

Soo Line RR

Safeway Stores

Kroger

Southland

Melville

Fisher Foods
Waldbaum

National Tea -
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APPENDIX D

LIST OF COMPANIES INCLUDED IN STUDY

(IN ALPHABETICAL ORDER)
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Industrial Companies

Company Name

192

Company Number

ACF Industries

AMAX

AMF

AMP

A-T-0

Abbott Laboratories
Akzona

Allied Chemical
Allis~Chalmers
Aluminum Co., of America
American Bakeries
American Brands
American Broadcasting
American Can
American Cyanamid
American Home Products
American Standard
Anchor Hocking
Anheuser=-Busch

Armco

Armstrong Cork
Arvin Industries
Asarco

Atlantic Richfield
Avon Products

Ball

Bausch & Lomb

Baxter Travenol Laboratories
Bell & Howell

Bemis

Bethlehem Steel

Big Three Industries
Boeing

Borden

Borg-Warner

Briggs & Stratton
Bristol-Myers
Brockway Glass
Brunswick
Bucyrus-Erie

Bunker Ramo
Burroughs

Butler Manufacturing
CBS

CPC International
Campbell Taggart
Cannon Mills
Carnation

Castle & Cooke

11292
11166
11214
11297
11353
11197
11285
11084
11164
11065
11415
11083
11157
11066
11102
11094
11140
11322
11129
11054
11222
11428
11229
11013
11143
11413
11453
11257
11384
11341
11034
11465
11040
11068
11126
11444
11116
11387
11240
11408
11499
11118
11475
11087
11090
11279
11391
11110
11210



Caterpillar Tractor
Celanese

CertainTeed

Champion International
Champion Spark Plug
Chicago Bridge & Irom
Chromalloy American
Chrysler

Cincinnati Milacron
Cities Service

Clark Equipment

Clark Oil and Refining
Cluett, Peabody
Coca=-Cola

Coca=-Cola Bottling Co. of New York

Colgate-Palmolive

Colt Industries
Combustion Engineering
Commonwealth 0Oil Refining
Cone Mills
Consolidated Papers
Continental Group
Continental 0il
Control Data

Cooper Industries
Coors (Adolph)
Copperweld

Corning Glass Works
Crane

Crown Central Petroleum
Crown Zellerbach
Cummins Engine

Cyclops

Dan River

Dart Industries
Dennison Manufacturing
Diamond International
Diamond Shamrock
Donnelley

Dover

Dow Chemical

Du Pont (E. I.) de Nemours
Eastman Kodak

Eaton

Emhart

Ethyl

Evans Products

Exxon

FMC

Fairchild Industries
Federal Paper Board
Ferro

Fieldcrest Mills

11024
11107
11276
11074
11333
11417
11203
11010
11351
11051
11193
11260
11379
11056
11467
11057
11162
11124
11269
11356
11495
11067
11018
11158
11301
11355
11470
11220
11223
11345
11115
11189
11304
11402
11161
11481
11243
11178
11303
11406
11027
11016
11025
11101
11209
11200
11230
11002
11097
11395
11464
11425
11441
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Ford Motor

Foxboro

Fruehauf

GAF

GATX

Gannett

General Cable

General Dynamics
General Electric
General Host

General Motors

General Refractories
General Signal
Georgia-Pacific

Getty Oil

Gillette

Goodrich (B. F.)
Goodyear Tire and Rubber
Grace (W. R.)

Great Northern Nekoosa
Greyhound

Gulf 0il

Hammermill Paper
Handy & Herman
Harcourt Brace Jovanovich
Harsco

Hercules

Hershey Foods

Hobart

Honeywell

Hoover

Hughes Food

IC Industries

Ideal Basic Industries
Ingersoll-Rand

Inland Steel

Insilco

Interlake

International Business Machines

International Paper
Interpace
Johns-Manville
Kaiser Aluminum
Kaiser Steel
Kane~Miller
Kellogg

Kennecott Copper
Kerr-McGee

Kidde (Walter)
Kimberly=-Clark
Knight-Ridder Newspapers
Koppers

Kraft

11003
11490
11131
11249
11401
11335
11289
11092
11008
11315
11001

11474~

11253
11053
11079
11171
11108
11022
11059
11263
11055
11009
11273
11439
11462
11294
11147
11307
11397
11077
11334
11344
11106
11478
11125
11085
11449
11271
11007
11062
11477
11182
11114
11326
11266
11175
11150
11142
11151
11148
11281
11183
11039

194



LTV
Libbey-Owens-Ford
Liggett Group

Lilly (Eli)

Lockheed

Lone Star Industries
Louisiana Land & Exploration
Louisiana-Pacific
Lowenstein (M.) & Sons
Lubrizol

MAPCO

Macmillan

Marathon Oil

Marmon Group

Martin Marietta
Masco

McDonnell Douglas
McGraw=-Edison
McGraw=-Hill

McLouth Steel

Mead

Memorex

Merck

Midland-Ross

Minnesota Mining & Manufacturing

Mobil

Mohasco

Monsanto

Murphy 0il

NCR

NL Industries

Nabisco

Nelco Chemical

Nashua

National Can

National Distillers & Chemical
National Gypsum
National Steel

Natomas

Newmont Mining

Norin

Norris Industries

North American Phillips
Northwest Industries
Norton

Occidental Petroleum
Ogden

Olin

Owens-Corning Fiberglas
Owens-Illinois

PPG Industries

Pabst Brewing

Pacific Resources

11042
11245
11277
11156
11081
11248
11407
11251
11364
11374
11382

11389

11052
11204
11165
11375
11063
11236
11308
11340
11127
11352
11146
11377
11050
11004
11325
11045
11226
11104
11149
11135
11432
11418
11244
11191
11275
11071
11458
11336
11370
11354
11136
11122
11264
11033
11159
11186
11155
11093
11100
11368
11438
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Pennwalt

Pennzoil

PepsiCo

Phelps Dodge

Philip Morris.
Phillips Petroleum
Pitney-Bowes

Polaroid

Porter (H. K.)"
Potlatch

Quaker State 0il Refining
Questor

RCA

Reichhold Chemicals
Republic Steel

Revere Copper & Brass
Revelon

Reynolds (R. J.) Industries
Reynolds Metals
Robertson (H. H.)
Rohm and Haas

Royal Crown Companies
St, Joe Minerals

St. Regis Paper
Schering=-Plough
Schlitz (Jos.) Brewing
Scott Paper

Scovill Manufacturing
Shell 0il
Sherwin-Williams
Signal Companies
Signode

Singer

Smith (A. O.)

Smith International
SmithKline

Southwest Forest Industries
Spring Mills

Square D

Squibb

Standard Brands
Standard 0il of California
Standard 0il (Ind.)
Standard 0il (Ohio)
Stanley Works
Stauffer Chemical
Sterling Drug

Sun

Sun Chemical
Sundstrand

Sybron

TRW

Tecumseh Products

11270
11187
11060
11256
11046
11026
11327
11205
11392
11300
11414

11461

11030
11311
11082
11338
11195
11047
11099
11496
11219
11494
11298
11128
11250
11274
11168
11310
11014
11239
11076
11357
11113
11296
11445
11242
11373
11332
11320
11190
11123
11006
11012
11043
11312
11212
11215
11023
11492

11316

11359
11070
11306
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Teledyne

Tenneco

Texaco

Texas Instruments
Texasgulf

Textron

Thiokol

Time, Inc.

Times Mirror

Timken

Tosco

Trane

Twentieth Century-Fox Film
Tyler

Union Camp

Union Carbide

Union 0Oil of California
Uniroyal

U., S. Filter

U. S. Gypsum

U. S. Industries

U, S. Steel

United Technologies
Upjohn

VF

Vulcan Materials
Warner Communications
Warner-Lambert
Washington Post
Western Electric
Westinghouse Electric
Weyerhaeuser
Wheelabrator-Frye
Wheeling-Pittsburgh Steel
Whirlpool

White Consolidated Industries
White Motor
Willamette Industries
Williams Companies
Witco Chemical
Wrigley (Wm.) Jr.
Xerox

Zenith Radio

11117
11019
11005
11112
11365
11089
11385
11174
11201
11246
11233

11381

11361
11493
11225
11021
11035
11103
11396
11202
11206
11015
11032
11211
11429
11350
11216
11098
11410
11017
11029
11069
11302
11235
11141
11180
11247
11305
11170
11313
11450
11036
11259
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Banking Companies

Company Name

198

Company Number

Ameritrust Corp.

BancOhio

Bank of New York Co.
BankAmerica Corp.

Bankers Trust New York Corp.
Chase Manhattan Corp.

Chemical New York Corp.
Citicorp

Citizens & Southern National Bank
Continental Illinois Corp.
Crocker National Corp.
DETROITBANK Corp.

European American Bancorp

First Bank System, Inc.

First City Bancorp. of Texas, Inc.
First International Bancshares, Inc.
First National Boston Corp.
First Pennsylvania Corp.

First Wisconsin Corp.

Girard Co.

Irving Bank Corp.

Manufacturers Hanover Corp.
Manufacturers National Corp.
Marine Midland Banks, Inc.
Mellon National Corp.
Mercantile Texas Corp.

Michigan National Corp.

J. P. Morgan & Co.

NCNB Corp.

National Bank of North America
National City Corxp.

National Detroit Corp.
Northwest Bancorp.

Philadelphia National Corp.
Pittsburgh National Corp.
Rainier Bancorp.

Republic of Texas Corp.
Seafirst Corp.

Security Pacific Corp.
Southeast Banking Corp.

Texas Commerce Bancshares, Inc.
U. S. Bancorp

Valley National Bank of Arizona
Wachovia Corp.

Wells Fargo & Co.

Western Bancorp.

21033
21037
21026
21001
21009
21003
21006
21001°
21050
21007
21015
21038
21028
21019
21025
21020
21017
21021
21036
21044
21014
21004
21043
21013
21016
21046
21032
21005
21034
21040
21049
21011
21018
21030
21024
21045
21023
21027
21011
21047
21024
21048
21041
21039
21012
21008



Utility Companies

Company Name

199

Company Number

Allegheny Power System
American Electric Power
American Natural Resources
Arizona Public Service
Baltimore Gas & Electric
Carolina Power & Light
Central & South West
Cleveland Electric Illuminating
Columbia Gas System
Commonwealth Edison
Consolidated Natural Gas
Consumers Power

Continental Telephone
Detroit Edison

Duke Power

Duquesne Light

El Paso

Florida Power & Light
General Public Utilities
General Telephone & Electronics
Gulf States Utilities
Houston Industries

Long Island Lighting
Middle South Utilities
Niagara Mohawk Power
Northeast Utilities
Northern Indiana Public Service
Northern Natural Gas
Northern States Power

Ohio Edison

Pacific Gas & Electric
Pacific Lighting

Pacific Power and Light
Panhandle Eastern Pipe Line
Pennsylvania Gas & Light
Philadelphia Electric
Potomac Electric Power
Public Electric and Gas
Public Service of Indiana
Southern California Edison
Southern Company

Texas Eastern Corp.

Texas Utilities

Transco Companies

Union Electric

United Telecommunications
Virginia Electric and Power

51034
51005
51023
51050
51035
51025
51026
51042
51019
51006
51041
51014
51036
51016
51013
51046
51028
51018
51017
51002
51047
51021
51029
51010
51024
51027
51044
51039
51038
51030
51004
51048
51037
51043
51020
51015
51045
51009
51049
51008
51003
51033
51012
51040
51032
51022
51011



Transportation Companies

Company Name

200

Company Number

Alexander & Baldwin
American Airlines

Braniff International
Burlington Northern
Chessie System

Chicago & Northwestern Transportatiom
Consolidated Freightways
Continental Air Lines
Eastern Airlines

Frontier Airlines

Leaseway Transportation
Missouri Pacific Corp.
Norfolk & Western Ry

Pan American World Airways
Piedmont Aviation

Republic Airlines

Rio Grande Industries
Roadway Express

St. Louis-San Francisco Ry
Seaboard Coast Line Industries
Soo Line RR

Southern Pacific

Southern Ry

Trans World Corp.

UAL

Union Pacific

U. S. Air

Western Airlines

Yellow Freight System

61040
61005
61019
61006
61014
61028
61015
61026 "
61007
61043
61021
61013
61017
61009
61046
61042
61045
61018
61038
61012
61048
61008
61016
61002
61001
61003
61032
61020
61025



Retail Companies

Company Name

201

Company Number

Fisher Foods
Kroger
Melville
National Tea
Safeway Stores’
Southland V
Waldbaum

71034
71005
71029
71047
71002
71015
71044
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Oklahoma State University

College of Business Administration
Stillwater, Oklahoma 74074

April 21, 1980

Dear Sir:

In conjunction with research which I am conducting to complete my
degree at Oklahoma State University, it would be most helpful if you
would answer the following question:

Did your company apply an established formal estimation model *
to develop the historical cost/constant dollar disclosures
presented pursuant to Statement of Financial Accounting
Standards No. 33 reporting requirements? (Please check.)

Yes No
If yes, was it the:
Davidson-Weil Model
Parker Model
Petersen Model

Other Model -~ Please specify

A formal estimation model should not be construed to mean:

- the use of general estimates regarding the age of fixed
assets or the composition of inventory

- an estimation model or technique developed by your com-
pany

- an approach similar to that set forth in Appendix E to
FASB Statement No. 33.

Thank you very much for your cooperation., Your reply will be
strictly confidential, A stamped, self-addressed envelope is included
for your convenience.,

Sincerely,

Larry M. Walther
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