
Journal of the National Association of Administrative Law
Judiciary

Volume 37 | Issue 2 Article 3

3-12-2018

Humphrey’s Executor Squared: Free Enterprise
Fund v. Public Company Accounting Oversight
Board and its Implications for Administrative Law
Judges
Robert S. Garrison Jr.

Follow this and additional works at: https://digitalcommons.pepperdine.edu/naalj

Part of the Administrative Law Commons, and the Judges Commons

This Article is brought to you for free and open access by the School of Law at Pepperdine Digital Commons. It has been accepted for inclusion in
Journal of the National Association of Administrative Law Judiciary by an authorized editor of Pepperdine Digital Commons. For more information,
please contact josias.bartram@pepperdine.edu , anna.speth@pepperdine.edu.

Recommended Citation
Robert S. Garrison Jr., Humphrey’s Executor Squared: Free Enterprise Fund v. Public Company Accounting Oversight Board and its
Implications for Administrative Law Judges, 37 J. Nat’l Ass’n Admin. L. Judiciary 558 (2017)
Available at: https://digitalcommons.pepperdine.edu/naalj/vol37/iss2/3

https://digitalcommons.pepperdine.edu/naalj?utm_source=digitalcommons.pepperdine.edu%2Fnaalj%2Fvol37%2Fiss2%2F3&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcommons.pepperdine.edu/naalj?utm_source=digitalcommons.pepperdine.edu%2Fnaalj%2Fvol37%2Fiss2%2F3&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcommons.pepperdine.edu/naalj/vol37?utm_source=digitalcommons.pepperdine.edu%2Fnaalj%2Fvol37%2Fiss2%2F3&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcommons.pepperdine.edu/naalj/vol37/iss2?utm_source=digitalcommons.pepperdine.edu%2Fnaalj%2Fvol37%2Fiss2%2F3&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcommons.pepperdine.edu/naalj/vol37/iss2/3?utm_source=digitalcommons.pepperdine.edu%2Fnaalj%2Fvol37%2Fiss2%2F3&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcommons.pepperdine.edu/naalj?utm_source=digitalcommons.pepperdine.edu%2Fnaalj%2Fvol37%2Fiss2%2F3&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/579?utm_source=digitalcommons.pepperdine.edu%2Fnaalj%2Fvol37%2Fiss2%2F3&utm_medium=PDF&utm_campaign=PDFCoverPages
http://network.bepress.com/hgg/discipline/849?utm_source=digitalcommons.pepperdine.edu%2Fnaalj%2Fvol37%2Fiss2%2F3&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:josias.bartram@pepperdine.edu%20,%20anna.speth@pepperdine.edu


� ��

�

�������	
������������������������������� !���"�#�$%�&"'( )�*+,�-�.�/))+"�� �0�1$��! 02��3+-�#��4��567�89:;5<�65=47�>=��?�954576��65@��A�B�C��D�7E�FG�H=I��6��J�K���57=4�C�JL�� �MN�����MOPQRSTUPMRO�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�VVW�� MMN��XQPMUTYXPMROZ�R[�P\]�̂Q]ZMS]OP_Z�Q]̀ RaXY�̂Rb]Q�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�Vcd�XN� [efghijkegil�Tghmnojighkgpo�eq�jrm�stuvwxuyz_v�{u|}~���s}�ut�����u��� �u�wvw}y�}��������NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�Vc���N� Prm�Zf�nm�m�Uefnj�Xqqkn�o�Uegpnmookegil�Qmojnk�jkego�eg�Mgqmnken�Rqqk�mno���Tgkjmh�Zjijmo��N�̂mn�kgo�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�Vc��UN� {uvztw�zw}yv�}y�z�u�stuvwxuyz_v�{u|}~���}��stwy�w�������w�utv��̀�mno�igh��\f��rnm�_o�]�m�fjen�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�VcW��N�� `�mno��N�Tgkjmh�Zjijmo����������������������NNN�������V���dN�� ��|��tu _v�¡¢u��z}t�~£�¤ywzux�¥z�zuv��������������������NNV�V�SN� bkmgmn¦��e§ormn¦�igh�̀ennkoeg��[en�ilko��igh�[fg�jkegilko��kg�jrm��stuvwxuyz_v�{u|}~���s}�ut�̈y�� vwv�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�V����N�� bkmgmn��N�Tgkjmh�Zjijmo���������������������������N��V���dN�� �e§ormn��N�Z�gin�����������������������������NN��N�NV�W��N�� `ennkoeg��N�Rloeg��������������������������������NNV©d��MMMN��[Q]]�]OP]Q̂QMZ]�[TOS�aN�̂T�YMU�UR̀ X̂Oª�XUURTOPMO«�Ra]QZM«\P��RXQS��X�Q]PTQO����PR�X�[RQ̀ XY�XOXYªZMZ�MO�Q]̀ RaXY�¬TQMẐQTS]OU]�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�V©c�XN� [i�jo�eq�jrm�Uiom�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�V©c��N� �wu��®�vzw�u�{}̄utz_v�°�±}twz ���wyw}y�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�V©©�UN� ®�vzw�u�²tu ut_v��wvvuyz�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�VW��� MaN��ZT««]ZP]S�Q]XSMO«Z�PR�SMZPMO«TMZ\�[Q]]�]OP]Q̂QMZ]�[QR̀ ��]MO«�X̂ ŶM]S�PR�XS̀ MOMZPQXPMa]�YXb�¬TS«]Z�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�VW³�XN� [nmm�]gjmn�nkom��y� �̈���wuv�z}�z�u��¡¢zt�}txwy�t ��st}zu�zw~u�{u|}~���Qmojnk�jkego�Yk�m�Preom�̂nmomgj�kg�jrm�ZińigmoµR�lm��X�j�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�VW©��N� [nmm�]gjmn�nkom��y� �̈���wuv�z}�����w�utv��¶}z�z}��¡|��} uuv��}��z�u�[mhmnil�«e�mng�mgj�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�c���UN� [nmm�]gjmn�nkom��y� �̈���wuv�z}����w�w��v�·�}�sut�}t|��̧��vwµ¹uºwv��zw~u���yx��̧��vwµ¡¢u��zw~u��»�y�zw}yv¼�¶}z�z}����w�w��v�·�}�¥}�u� �sut�}t|��̧��vwµ®�xw�w����»�g�jkego�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�c�c�� aN��UROUYTZMRO�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�c�©�� aMN��X̂ ]̂OSM½�NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN�c��������
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