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ABSTRACT

This paper studies the fiscal issues with regard to BTL (Build Transfer Lease) scheme
projects, a newly introduced type of PPPs (Public Private Partnerships) in 2005 and tries
to provide some policy options. More specifically, we make suggestions to work out the
issues such as how to account for BTL transactions and whether to introduce annual
budget ceiling system for BTL payment, while we introduce and analyze the experiences
of some other advanced countries and international institutes.
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O AEE 808 fEddoe] A9 4% o AdS Fadke 4

0 7149 Y3 (obsolescent) 8 A eE S Bosls 34

O Ak T8 Al ZE7H] 8-S Fdshe 4

O AFGAT 3R] AT FW 2] A 71 57} Al A A (stand behind) Sttt AAIS ¢
9= AR A A ARvh At dAA AfAd Bt B

3 d B7H71529)

1eHAl: IR Reehe 9189 A7 Faske AdS 77

291 AbAE Hell A S 4= Sl= Al E o] < (property profit) o] A2 WS

<A 71X (net present value) = A4+

0 32l A AellA BT = e AILE o] %(property profit)e] 4]
<=8 A7) (net present valug) 2 A4k

O 4HA: /\}‘ﬁx}% A5 AR M 7hesd S Hlast o 2 93
© &, 5 WHE 7Fedo] 2 %9 A AiHasset) o2 17

tlo 2

i)
E
offt

2,
o

Z}E: HM Treasury, “How To Account For PFI Transaction,” Technical Note 1, 1996.

(E 4 3% F2O| PRI M2 VA JIE(E8EA BLYIF)

O 2|2 7|7ke] A E W4 (economic life of the item)2] 75%E oAM= A%
O g5 A AZIA7E 2187 9] 9% s 43S 35
O Aok a5 & A7 AR7HART 438 @ 7Aooz 74 + e o4

cial lease)Z EF=7] 913 F2 7|F0] o] BAEA dixp|ziel 7]
THAustralian Government[2002]). "ok o5 7IEES ¢

B B¢t A PRI AFSI©] 3| A| 71zl A
TR E7E 4F PRl Ade 3 fAkeltE 54 etk

23) A%A HrE Qe FE ARRHE 7ML v A (sensitivity test), AJLbe] Q. 7] (scenario analysis),
EHZZ AlEY ] (Monte Carlo simulation) 719 5] 3l
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Y IHFAAY HEE dFHew ok PRI RN E 23U E & I3
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55 EAH(the Australian Bureau of ot E7)& Ao A FRAG| sk
Statistics) > ZFE 7§ ALl Tt o Aold], WA A 228 AR
ABIAA ] thel AEs WEE Shal Helide 4 TFREEAS] BE 39
Aek AR SAIF ol el daA Al o)l Ab) A Akl B¢ Pl
Al #Eetar A7 Aol wet A3 gAS AXEER st Tt
82| ~(operating lease) 2 E-Fate] A (=2} FHAF4[2005)).
FRATES Ao S24AE 7
35 WAk H £3o] Stk
(B 5 Y2 PFIEE 5 7RI 23 =
NLAFEY &8 g FFAIE T Aul 59 ] &3 HE(CPFIY)
AIZ(ALFTTA o3| o7)
A BAE B4 ARl G vAE Aoz 1 25 0 Fold] wate FFelA
Al 7Eel et Ak AZS Aedde vE 93] A& wolof gt}
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7P} A3t A RE B
doF & AT T HAAE o] F 30
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(H 6> Eurostat®| PIXIAIY 2|AX2[X|H

O F A 22 BA0) USSR A9 4R RA2 /|55 getke 4S9

(off balance sheet)

O A 3(Construction Risk)= 71X F&

@ A3$E (Performance Risk) == 2% (Demand Risk)S 7oA B
A& Eurostat, “Treatment of Private Public Partnerships,” 2004.
2} EU 2 7% A WARKIEe] R

A ool A AlejE Aew Zldiskar 3l

EUSINE 9 58 olF §23} 7k ok 1 32 FAE 29 ARSI o
o 7 2 )9 AHYRE P} PRL WAL Fekeke A%
ol2n} <oFgA] 2K Stability and Growth 27 BEo] AR &7 7|EF o] A
Pact) S LASIY BE AT =7 FAS ASATIAY, SRR E 7
AE GDP HiF] 60% o2 & As ¥ FHA gt t&rﬂi A8 diF-i= A
Sk olo) wek ojn] Thwg TR ok Rekshe A9 AMezE 3 A
AT L AGHANE 12 L2 S 2 vl BE YRR 7155
TE50] T FS Yo WHoEA wo] EUZF A9 AAE2 o TS A
U7ke 58 AYS 2dse UEA HtKScally[2004])

AFA(Public-Private Partnerships)-S- ©]-8-3}
< AHEIZE STk ool tiAshr] €]
H A AFdolA WEAAE of
Ao ® Aok k=Tl o
H*%% J31A = A cKScally[2004]).
20043 o]l EU SAH(EU Statistical
Agency: Eurostat) o] TAALG] thEt 3
]j]g]z];‘d q]}}__g Hli—g}oﬂl—_q]l
o] dukAQl =AY I)AA LA
© <0 ¢43td Y82 F UEts

<A
wr}
w

at IMF

IMFo| A= WIZHEAAR(Public Private
Partnerships)oll thall oj® W02 37
A& sh= Zlo] uiEA gl el
gt Y-S Fstka A= &tk WA
o7 Zy=o] SAA A o] YEtE
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[ A4 52 e ArAfo] AZE F AS B3 A
O FA9] PAZZ: 19,200 AE NZAIAA} Aok 7}Ao] AR
0 A4 78 AYUHPSC)Y 90% FEOE HET
A% 2087 RIS T FAH]
o || 789| 18 | 2z £ Lo0SjRlelE o] 3 el ag
w | e | A AEFEAIGH F 455%), 0= 5889

RC A(FA1hH] 5 54.5%)0]ck
Jofshal | 53,792 i]ljo? 22l EE e} 2006 Spuk7)ERE AMEl AR
T o equ) 2REA g g 9
O #4944 sueia(zasly) yop e AR Ashes el o
AXNA7}F ALE B0l 5 AHlel 7 e 2Rt
O w9 HE(297IE: 2019 GHI7} e ‘ﬂw}%wﬂl A7
A A HAY F, 29AHI=e A3t

T Al A BTL AR MRS 91 7} 29 49 olo] dB o] A Az
M T Ade AR AWk B qggo)] 24HY weld AlRdoz

Hu o
o] wlg M4, F PSC(Public Sector  pMa) Azl Sodule] FEE Buid)
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FAAE A A A3 s ARG AR FEH LS A a7 AFAE o]
PSC 2Pgazh= ofefio} et AN AH o= SRS 2] of
o g5 ka5 (contingent liability)
T & ZFARAHI 71/dH| 94 5 AL zHA) € ch29)
et 12004395H8) 54,691 37h¢1 | 65,3521 7h<] olg)at e 1eid ) Hx BTL A
(PSC) (45.5%) (54.5%)28) So] Axo] ShgEo] BARoD oo
ARk oo s KeY| -
FF) | w803 “gfj;;/f 5&?51;53/;1 571 omoﬂ 432 2H o)A BTL Ak 7
- 0% 71 - U o AR de 9 e
27) BE 7142 20049 71 AR 4F9E Aolw, 971X 20, UELS F A A& 2007
Lﬂ, AFEEe 59 W) H3AE VIEeg A E Aol

28) AA) BTL gWretal A9 A9 FAMER] & =% 1]
ol 715AF AN A9 29H19] HlFo] 40~50% o)<l H-9-7F
59 At 2gHl HlFo] 20% W= vwF ZA yepdar ok
29) S35} Bl we Hq:L(penalty)/] ’Fetoly 1 RO dlsiAe 938z AR} TIZAIGA}L 7t
o] ol W2 A o

o



156 | mEBIBWE / 2007, |

)
<
lws)
_|
—
S
>
A
ot
)
_>II_‘/
AC)

7}. Eurostat S|A[7|E2| =40t

1) Ciote| 49

A EU A7 ES T4oE A8 T
©] Eurostat 7]F& vz sfdo] w3t
skaL FrdatA gejEo] Slof F VIS
v MRS AR Ak
735 A A @A BTL AFE A
HE BH A FEAT £ IRt
A AZ2 ADA | ds) gA Z2A
5 QS Ao HRAHAAEF - HA)
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