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BE/NIOPYCCKAA SKOHOMWNYECKAA MOJE/Ib
C NMo3nLUN MAKPO3KOHOMMYECKOIO AHAMN3A

TpyxaHoseL, H.N.
Y O «Butebckuii rocynapcTBeHHbIi opaeHa Apyx6bl HapoaoB
MeLULMHCKUA yHUBEpPCUTET»

MoA 3KOHOMWYECKMMM MOAENAMU MOHMMAETCA CXema aHanmsa,
KOTOpasi MO3BO/SIET, C OJHOI CTOPOHbI, aBCTParnpoBaThCst OT COXKHOCTM
peanbHOro Mupa, a, C APYroii CTOPOHbI, COXPAHWUTb XapaKTepPUCTUKM
9KOHOMMYECKO CUCTEMbI, KOTOpass MO3BO/MAET MOHATH MOBEAEHUYECKME U
OpraH13alMoOHHbIE B3aUMOCBSA3M, fieXalllue B OCHOBE 3TOM CUCTEME.
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Mogenb obneryaeT 06bACHEHNE 3KOHOMUYECKMX ABEHWIA, MOHUMaHWE KX
rNYBUHHBIX MPUYMH.

He3aBMCMMO OT HaLMOHaNbHOW MPUHaANEXHOCTU B CXEME aHanu3a
BblJENAETCA  MaKpPOIKOHOMWYECKWUIA  YypOBEHb, KOTOPbIA  OXBaTblBaeT
OVHAMWUKY — BaXKHEWLMX  nokasaTeneil, Kyga OTHOCUTCA  BanoBOWA
BHYTPEHHMIA MPOAYKT, nokasaTenb WHAAALUMKU 1 6e3paboTuLbl, COCTOAHME
BHELLHero TOproBoro 6anaHca, ycnosus GOpMMpPOBaHNS U UCMONb30BaHNe
rocyfapCTBeHHOr0 6tofpkeTa, Apyrue arperaTHble NoKasartenu.

B ocHoBe MeToguku onpegeneHus BBIT nexuTt wucnonb3oBaHue
NPOW3BOACTBEHHONO  MeTOAa, Kak CyMMbl  BCeX  [I0XOf4OB OT
NPOU3BOACTBEHHON AeATeNbHOCTM, MeToda Y4éTa CyMM  pacxofdos,
KOTOpble MOAPa3fensaoTcs Ha MNOTPeOUTENbCKUE W WHBECTULIMOHHbIE U
MeTOoAbl y4éTa KOHEUHOro noTpebsieHns, KOTOPbI OCHOBLIBAETCA Ha yuéTe
00bEMOB noTpebnsembIxX HaceneHmem MPOMBILLIEHHBIX n
NpPOA0BO/ILCTBEHHBLIX TOBAPOB K ycnyr. CnoxHasa MeToguka pacuéta BBI1
W OTCYTCTBME PErvMoHaNbHOIO cpe3a B 00bEMAxX ero Mpou3BOACTBa
ABNAIOTCA 0ObEKTaMM MOCTOAHHOW KPUTMKM 3TOr0 NOKasaTens, OAHaKo
6onee YHVBEPCANbHOI0 nokasarens ans XapaKTepUCTUKN
MaKpO3KOHOMMYECKON  [UHAMUKM K  HacTosLLEMY  BpeMeHW He
npeaJioXeHo.

O6bém BBIM B 2003 r. B 3KOHOMUKe pecnybamku coctasun 35,9
TpAH, py6., pacxofbl Ha KOHe4yHoe noTpebneHwe - 29,1 TpnH. py6.
JKoHOMUMYeCKM pocT B benapycu Habnwogaetcd ¢ 1996 r. U UenHble
MHAekcol pocta BBI coctasunm B 1997 r. 111%, B 1998 r. - 108%, B
1999r. - 103%, B 2000 r. - 106%, B 2001 r. - 105%, B 2002 1. - 105%, B
2003 r. - 107%. T[1pOMBbILWNIEHHOCTL COCTaB/IAeT OCHOBY 3KOHOMUWKMU
pecny6nvkun. Ha eé gonto npuxoantca 34% BCeX OCHOBHbIX CPeAcTB, 26%
npoussofcTBa BBI1, 27% 3aHATLIX B HAPOAHOM XO03SIACTBE.

[JvHaMnuHOe pa3BUTME 3KOHOMUKM SBUIOCH OCHOBOM CTabunusaumm
B c(hepe 3aHATOCTM Hacenenus. Hambonblwuii ypoBeHb O(ULMANLHO
3aperncTpmpoBaHHbIX 6e3paboTHLIX B pecny6/mkKe Habnofancs B KOHLE
1996 r. n coctaBun 4% OT 3KOHOMUYECKM aKTMBHOIO HaceneHms. Ha KoHel,
2003 r. yucneHHocTb 6e3paboTHbIX cocTaBuna 136,1 ThbiC. YenoBek, WM
3,1% OT YMCNEHHOCTU 9KOHOMUYECKN aKTUBHOIO HaceneHus.

B cucteme MakpoaKOHOMMYECKOrO aHanm3a BaXXHOe MecTo 3aHMMaeT
COCTOSIHME  BHELLUHeToprosoro 6anaHca, Kak OCHOBa CTabwibHOCTU
HaLMOHaNbHON feHeXHOoW eanHuubl. [Jons akcnopta B BBl cTpaHbl
coctaBnseT 56-60%, nmnopTa 64-68%. O6bLEM BHELLHETOProBOro o6opota
B 2003 r. goctur 21,5 mnpa, gonnapos CLUA, B TomM yucne akcnopt - 9,9
MApa, Aonnapos, umnopt - 11,6 mapg, ponnapos. Haubonee TecHO B
TOProBO-3KOHOMMYECKMX OTHOWeHuAX Benapycb cBsi3aHa ¢ Poccueid, Ha
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[ON KOTopoil npuxoautcs 60% o6uiero o6bEMa BHELUHEA TOproBau.
Cneuundka 6en0pycKoil 3KOHOMMKM NIEXWT B OCHOBE MAacCMBHOMO
TOpProBoro  6anawca, 4yTo  ABNAETCA  AOCTAaTOMHO  CepbE3HON
MaKpO3KOHOMMWYECKO npob6iemMbl.

C nosvuuy counanbHO OPWEHTUPOBAHHOW 3KOHOMUKM BaXHOE
3HayeHWe B CUCTEMe pacnpefeneHne NPOWM3BeeHHOro NpofykKTa umeet
rocyAapCcTBeHHbIli 6rofkeT. OTHOLWeHWe 06LEMOB KOHCOMMAMPOBAHHOIO
6tomxketa K BB B 2001-2003 rr. coctasnana 33-34%. B cTpykType
foxopoB 6roaxeta 38-42% NpuxoaMTCA Ha BHYTPEHHWE Hanorn Ha ToBapbl
W yCnyru, T.e Ha Hanor Ha Ao6aBneHHYl CTOMMOCTb, akLu3bl, Hanor ¢
MpofaX, KOTOPblA OTHOCATCA K KOCBEHHbIM W BK/OYAIOTCA B LEHbI.
YOenbHblii BeC MPAMbIX HAMOr0B, K KOTOPbIM OTHOCATCS MOAOXOAHbIN
Hanor u Hanor Ha npubbinb, coctaBnseT 19-23%. B Bbille NpuBeLeHHbIX
[JAHHbIX He Yy4TeHbl [O0XO4bl rOCYfapCTBEHHbIX BHEOIOLKETHLIX W
OlOKETHBLIX LenesblX (oHAoB. B cooTtBetcTBuM ¢ 3akoHoM PB «O
locypapctBeHHoM — Oogpkete PB Ha 2005 r.» B fgoxofgax
KOHCONMMAMPOBAHHOIO  GOAXeT yAeNbHbli BeC KOCBEHHbIX HANOroB
coxpaHsieTcd. B oTHoweHun ®oHAa COUMaIbHOM 3aWuUThl HaceneHus
cnegyet OTMETUTb, 4TO HaumMHaa ¢ 1 ausBapa 2004 r. aTm cpenctea
YUMTbIBAIOTCA B COCTaBe pecny6imMkaHCKoro 6wmketa. OTyucneHUs B
®C3H npom3BogaTca HaHMMaTensiMu nNo Hopmatuey 35% u paboTHUKaMK
1% OT CyMM Ha4YMCNEeHHOM OCHOBHOM W [OMOJIHUTENbHON 3apaboTHOW
nnatbl. YKa3aHHble OTYUCMEHWUA  ABAAIOTCA  3NEMEHTOM  U3JEpXKeK
NPOW3BOACTBA M Yepe3 HUX BKHOYAIOTCA B LiEHbl Ha TOBapbl W YCNyru.
BbllleckaszaHHOe, KakK C Mo3vuuuM (opmMupoBaHus OlogkeTa, Tak U ¢
nosuuuMM  LeHoobpas3oBaHWs  MO3BOMAET  BblAeNMTb  6enopycckoin
9KOHOMWYECKO MOAenn LOMUHMPYIOLWLYH POJfib KOCBEHHbIX (MHAHCOBbLIX
WHCTPYMEHTOB M3bATUA U NepepacrnpeseneHns LOX00B.

[JenctBua 3TUX WHCTPYMEHTOB C MO3WLMiA  LieHoo6pas3oBaHuA
NPMBOAMT K OrpaHWYEeHUI0 Crpoca Ha MoTpPebuTeNlbCKMe TOBapbl
OTEYeCTBEHHOrO MNPOM3BOACTBA, K WH(AAUMKM, BbI3BAHHOW POCTOM
3apaboTHOV nnaTtbl M HanoroB. Ha ypoBHe nNpegnpuaTWii BO3HMKAKOT
BOCMPOWM3BOACTBEHHbIE  NPOG/EMbI,  BblpaxalolMe B HefocTaTKe
COOCTBEHHbIX KaK 0BOPOTHbLIX CPeAcTB, TaK W KanuTanbHbIX BIOXEHMWIA.
[ocTmKeHne [OCTAaTOMHO HanpsXXEHHbIX LeneBblX MNapaMeTpoB Mo
9KOHOMMYECKOM pOCTY, YBENMYEHWIO A0XOA0B W 3apaboTHOW nnatbl u
WHBECTULMAM B OCHOBHOW KanuTan npeAcTaBnsetcd Ans CyObeKToB
X03ACTBOBAHMA [OCTATOYHO CNI0XHOW 3afayeid.

MpropuTeTaMn  GEHEXHO-KPeAUTHOW  MOMUTUKK,  peanusyemoi
HaubaHkom, dABnseTca (mHaHcoBas cTabwnu3aums U copgeicTsue
pasBUTUIO BCEX CEKTOPOB 3KOHOMWMKW. [pyu aHanuse cuTyauum Ha



6e/10pyCcCKOM  (PMHAHCOBOM  PblHKE  HEoOXOAMMO  y4MTblBaTh, 4TO

9KOHOMMYECKaA Teopus paccMaTpuBaeT KPaTKOCPOUHble W [ONTOCPOYHbIE

3hheKTbl AEHEXHO-KPEANTHLIX PECTPUKLMIA. B KpaTKOCPOUYHOM nepuoge

NnofaBnseTcqd WHPNAUMA NYTEM OrpaHuYeHus nNpPeAnoXeHUs [JeHer u

Hey[0BNeTBOPEHHbBIV CNPOC Ha AeHbIM BbI3bIBAOT POCT HOMMHANbHbIX

MPOLEHTHbIX CTaBOK. OpAHaKo B [OATOCPOYHON MepCrneKkTUBe OHW

CHMXAITCA, UYTO CBSA3aHO C KOPPEKTMPOBKOM CMpoca Ha fAeHbrn

YMeHbLUEHNEM MWHDAALMOHHOW COCTaBNAOWeld MPOLEHTHbIX CTaBoK. B

Benapycy TEHAEHUMS CHUXEHUA CTABOK W 3aMef/ieHns TeMMoB UH(IALUK

HabntogatTes ¢ despans 2002 r., Korga cTaBka Mo BHOBb BblaBaeMbIM

KpeanMTaMm Haxofunacb Ha ypoBHe 77%, a NMpUpOCT LEeH 3a rof CocTasun

32,6%. CtaBKka peuHaHcMpoBaHUa HauunoHansHOro 6aHka K KoHuy 2004

r. coctaBuna 18% w sABAAETCA MNONOXWUTENbHOM, 4YTO  CTUMYAUPYeT

rpaxgaH K c6epe>keHnio OXOA0B B HaLMOHANbHbIX AEHEXHbIX eAUHULAX.

C Uenblo OrpaHuMYyeHUs pucKa HeBO3BpalLEHWA BKNafoB B HacToALlee

BPEMS pa3peLleHO MpuWBMEKaTb [EeHeXHble CpefcTBa rpaxiaH TONbKO

6aHKOM, MMeIOLLMM COBCTBEHHbIV KanuTan Ha ypoBHe He HuKe 10 MAH.

EUR.

XapakTepHbIMU  0COBEHHOCTAMK  6enopycCcKoli  3KOHOMUYECKOM

MOZENN C MO3NLUN MaKPOIKOHOMUYECKOr0 aHan3a fBNATCA:

- [0CTATOYHO BbICOKME CpefHerofioBble Temnbl pocta BB, Kak
OCHOBHOTIO MaKpO3KOHOMWUYECKOro rnokasaTesns;

- VMHONAUNA NpeSioXeHns B pe3ynbTare He3aBUCYMOro pocTa U3LEePXKeK B
TOM umcne 3a CHET pocTa 3apaboTHO NnaThl ¥ HaMoroB;

- HU3KWIA ypoBeHb 6e3paboTuLbl, 0OYC/MOBMEHHbIA [OCYyAapCTBEHHO
NOIMTUKON 3aHATOCTH;

- 3KCMOPTOOPWEHTMPOBaHHaA MPOMBbILLNEHHOCTb, OTAeNbHble
NpeanpuAaTMA KOTOPOA 3a MOCNeAHUe oAbl 3HaUYWUTENbHO OBHOBWAM
TEXHOMOTMN  MPOU3BOACTBA W OCHOBHble (OHAbI, 4TO TO3BO/NIIO
MOBLICUTb KOHKYPEHTHOCTb MPOAYKLUMM, COXPaHWTb W pacLuMpuTb
PbIHKMK CObITa;

- 3HauuTenbHble MOTOKM repepacrnpefeNiiemMmblX CpeiCcTB C  MOMOLLbIO
(DMHAHCOBOTO W LIEHOBOrO MEeXaHW3MOB, KOTOpble akKyMy/nupyloTcs B
610 AXKETHO CMCTEMe U UCMO/b3YHOTCS B LIEHTPasM30BaHHOM MOpAAKe, B
TOM yucne Ha (PMHAHCMPOBaHWE COLManbHO-KYNbTYPHbIX MEPONpUATHiA
W XXUINLLLHOMO CTPOUTENLCTBA;

- (MHaHcoBas CcTabunusaums Ha OCHOBE [EeHEeXHO-KPeAUTHON MOAUTUKM
HauunoHanbHoro 6aHka.
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