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O.M. AOperiy, acn.
YHiBepcuTeT imeHi Jlydiana Bnara, Cibiy, PymyHis

KOMMNEKCHE AOCHNIMKEHHSA IHBECTULIMHOI NOBERIHKU

Slk ocobucmocmi, Mu e2oyeHmMpPUYHi, MOcMiliHo npazHemMo 0o docsizHeHHs1 Hawux yined, 36inbweHHs1 ocobucmoi eu200u, 3a0080JIEHHSI HaWUX
Haltieubaanueiwux nompe6. PiweHHs HamMu npuliMaemscsi nicssi Moeo, sk 3i6paHa ecsi iHghopmayisi, sikoi 6pakye, Ui oyiHeHi limosipHocmi, siki none-
2wamb AocsizHeHHs1 onMuUMasibHOCMi Hawux po3paxyHkie. ®i3uyHi ocobu po3ansdarombcs SIK payioHanbHi iHeecmopu. Xo4a meopemuyHO eeaxa-
€mbCsi, Wo MU pobumo eubip, rpyHmMyr4UCb Ha OYiHeHUX MoXueocmsix i 6axaHux pesynbmamax, oOHak peanbHa noeediHka iHougidie cnpocmo-
aye ye. Mema yiei cmammi — 3a 00MoM0o20t0 KOMIIEKCHO20 O0CiOXKEHHSI, W0 rPyHMY€eMbCS1 Ha iCMOPUYHUX eKOHOMIYHUX KOHmMeKcmax i modensx,
3po3ymMimu, sik 1todu nosodsimbcsi, peacyromb ma iHeecmyroms. [lodamkoea oyiHka cmpamez2iyHoi noeediHKU 8 HeaU3HaYeHUX cumyayisix, 6e3y-
MO8HO, npusede 9o 8usiesIeHHs1 0esikux 3aKOHOMipHocmel y npouyeci NpuliHIMms piweHb. Y KiHyesoMy nidcymMKy — /100U 8i0pi3HsirombCsi OOUH 8i0
00HO020 Npazmamu4yHuUM crnoco6om npuliHAMms pilleHb.

Knro4oei cnoesa: subopya payioHanbHicmb, HeNnPUUHSAMMS Hegu3Ha4eHoOCcmi, adanmueHi o4YiKyeaHHs1, NoeediHKO8i 8i0XUITEHHSI.

O.M. Aparuy, acn.
YHuBepcurtet umenu Jlyunana Bnara, Cuéuny, PymbiHuA

KOMMJIEKCHOE NCCNEAOBAHUE MHBECTULIMOHHOIO NOBEOEHUA

Kak nu4Hocmu, Mbl 3204eHMPUYHbI, MOCMOSIHHO CMPeMUMCs1 K 00CMUXEeHU0 Hawux yesel, yeesludeHuro JTUYHOU 8b1200bl, y0081emeopeHuUro
Hawux cambiIx Mpuxomnuebix mompe6Hocmeli. PeweHue Hamu NpUHUMaemcs nocsie moz2o, Kak cobpaHa ecsi Hedocmaroujasi UHghopmayusi u oye-
HeHbl eeposimHocmu, Komopable obrie2z4am docmuxeHue onNMuUManbHOCMU Hawux pacyemos. Gu3uyecKue Jluya paccMampuearomcsi Kak payuo-
HalnbHble UH8ecmopbl. Xomsi meopemu4ecKu cHumaemcs, 4Ymo Mbi cogepliaeM 8bI60p, OCHOBbLIBAsICb Ha OUYEHEHHbIX 803MOXHOCMISIX U XeflaeMbix
pe3ynbmamax, oOHako Habnrodaemoe noeedeHue uHOusudoe onpoeepzaem 3mo. Ljenb amoli cmambu — ¢ NOMOW,bH KOMIM/IEKCHO20 Uccie008aHusl,
OCHOBaHHO20 Ha UCMOPUYECKUX IKOHOMUYECKUX KOHMeKcmax u Modesisix, MoHAMb, Kak 1todu cebs1 eedym, peazupytom u uHeecmupyrom. fjonorn-
HumesbHasi OueHKa cmpameau4ecKo20 nosedeHus e HeonpedesieHHbIX cumyayusix, 6€3ycrI08Ho, npueedem K 8bIsI8JIEHUFO HEKOMOPbIX 3aKOHOMep-
Hocmeli 8 npoyecce NpUHsIMus peweHutli. B koHe4HoM umoeze, n1todu pasnudyaromcsi Mexay coboli npazmamuyeckuM crlocoboM NpuHIMus peweHud.

Knroyessie crioea: uzbupamesbHasi payuoHabHOCMb, HEMPUHsSIMue HeornpedesieHHocmu, adanmueHble 0XXudaHusi, 108eAeHYECKUE OMKITOHEHUSI.
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THE EXPERIENCE OF THE REPUBLIC OF MOLDOVA
IN REFORMING THE ACCOUNTING SYSTEM AND ITS HARMONIZATION
WITH IFRS AND EUROPEAN DIRECTIVES

Reforming the accounting system in the Republic of Moldova and its harmonization with IFRS and European directives takes
almost three decades and is a complex technical route which involves important financial and human resources. The given paper
aims to present and interpret the way in which the accounting system reform was achieved, how international accounting standards
and European directives have been transported into national legislation in order to identify the main waves of the accounting
reform and the regulatory changes made by the regulator, of the benefits and costs, advantages and disadvantages arising from
the implementation of the reformed regulatory framework. The responses are obtained by applying, as a method of research, the
phenomenological interpretive analysis, the documentary and analytical research, the comparative opinion and analysis, thus
being categorized as a qualitative empirical research. The results and conclusions of the study will serve as the basis and lessons
learned for future reforms. However, knowing the past is building the future.

Keywords: accounting reform, accountancy, national accounting standards, IFRS, accounting directive.

Introduction. Since the end product of accounting is the
provision of financial information, the development of
accounting is implicitly related to the development of the
demand for financial information from the users of
information, whose needs depend on the economic,
political, social and cultural environment. So, these factors
determine the development of accounting systems over
time, often different from one country to another.
Consequently, the regulatory framework of accounting
differs at the country level, and the accounting objectives
become different, that hinders the financial communication.
Thus, the need for harmonization and accounting
convergence arises. Some countries prefer to directly apply
international rules, others to transfer these rules into national
regulatory framework. Regardless of the path chosen, the
science of accounting evolves as a living organism, as the
complexity of economic and financial transactions develops.
In the Republic of Moldova, accounting has been under the
reform for almost three decades. In this context, the study of
historical evolution and the reform of the national accounting

system is appropriate, relevant, important, interesting and
instructive, since valid conclusions of a permanent character
will be made. Or, knowing the past is building the future.
Thus, over the past three decades, the Republic of
Moldova has gone through a complicated and controversial
way towards reforming its accounting and financial reporting.
The reform of the regulatory framework and of the accounting
system in the private sector started in 1996 and was part of
the list of reforms aimed at creating a functioning market
economy aiming to contribute to the development of capital
markets, increasing the investments, integrating the economy
of the republic into the world economy, and optimizing the
correlation between the interests of the entities, the state and
other external information users. In the meantime, through the
agreements concluded with the European Union — the
Partnership and Cooperation Agreement (PCA) of 1998, the
European Neighborhood Policy Action Plan (ENP AP) of 2005
and the EU-Moldova Association Agreement of 2013 the
Republic of Moldova confirms the priority on the development
of legislation and accounting policies in harmony with the EU's
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commitments being an area of the fundamental interest for
good business practice, investors, creditors, and government
authorities [10]. Therefore, for the Republic of Moldova, the
reform of the accounting and the harmonization of the
legislation is a necessity that arises, first of all, from its
fundamental option for the reform and the establishment of a
market economy and, at the same time, an obligation
assumed towards the EU partners.

Revision of the specialized literature. The Issue of
Accounting Reforms in the Republic of Moldova and its
experience in strengthening the accounting regulatory
framework has emerged as a recent research theme and
is being studied by a very small circle of researchers.
Unfortunately, the case of the Republic of Moldova
regarding the evolution of the accounting regulatory
framework and accountancy is poorly analyzed and
studied in international publications [13, p. 105] and is
absent in researches indexed in Scopus databases over
the period 1996-2015 [12, p. 599]. Most of the works on
the evolution of the accounting regulatory framework and
accountancy in the country are mostly available only in
national journals and collections of articles of international
conferences. And their number is limited.

Previous studies [14] mainly refer to the interpretation of
activities that originated from the accounting development
program and were to be carried out in the future. The more
recent studies [18] analyze the accounting functionality in
the Republic of Moldova over the past 25 years, concluding
that its functionality depends on how successful it is to build
the objects that underlie the creation of its regulatory
framework, as well as the economy of the country.

An important study about the Republic of Moldova in the
context of harmonizing the accounting legislation with the
Community acquis is the publication made by Brattain and
Selaru [10], which presents an analysis of the situation at
that time, as well as possible problems of the EU
harmonization process, which should be considered,
providing a brief overview of the essence of the acquis of the
Community in this field and general assessment,
accompanied by strategic recommendations and
conclusions on the further development of harmonization in
Moldova in the field of accounting.

In this context, another study [17] analyzes a vector for
developing and positioning the accounting regulatory
framework between IFRS and EU directives, considering
that the transition of the European directive into the draft
Law on Accounting was partially achieved.

In the light of the specialized literature investigating the
reform of accounting and financial reporting and from the
perspective of the phenomenological interpretative
analysis the hypotheses of this study are developed; H1.
The objective of reforming the accounting system of the
Republic of Moldova in order to harmonize it with the
provisions of the IFRS and the acquis communautaire has
been achieved; H2. The accounting reform was carried out
in three waves and was directly influenced by the change
in the regulatory framework; H3. The accounting reform
had both benefits and costs.

Research methodology. As we have already
mentioned, over the past three decades in the Republic of
Moldova the profound changes have taken place in
accounting, and the accounting system was subjected to a
vast and undeniable reform process in order to adapt to the
new economic, political, legal and social conditions. One of
the objectives of the reform process was to transfer the
international accounting standards and EU directives [1, 2]
into national accounting regulations. Thus, in the present
study, we intend to share the experience of the Republic of
Moldova, seeking the answers to the following questions: To

what extent has the objective of reforming and harmonizing
accounting with the provisions of IFRS and the acquis
communautaire been achieved? What were the main waves
of the reform of the accounting system and what changes
were made by the regulator to achieve this goal? What were
the benefits and costs of such an approach? Why should we
explore the experience of the Republic of Moldova? To find
and provide answers to the above questions a normative
research was made, during which we conducted an analysis
of how the reform of the regulatory framework and the
national accounting system was carried out.

Considering that the given research is based on the
direct observation of the reality of the accounting system
reform, and the findings and conclusions of this paper can
contribute to the enrichment of the theory about the
experience of the Republic of Moldova in the process of
improving the accounting, we can classify it as a qualitative
empirical one. As the main method of qualitative research,
there was applied the interpretative phenomenological
analysis (IPA) focused on the understanding of personal
experience during the periods of transition and accounting
reforms, thus exploring the way | understand or have been
involved in some of the events or processes of these
accounting reforms. Also, the research papers were used as
research strategies (bibliographic documentation, direct
documentation, consultation of specialists), analytical
research, comparative opinion and analysis. The
bibliographic documentation has included various studies
and analyzes on the conduct of the accounting reform
processes in the Republic of Moldova, as well as those
related to the processes of accounting convergence and
harmonization [5, 9]. The investigation area included the
acquis communautaire, the international financial reporting
standards and the regulatory framework in the field of
accounting in the Republic of Moldova. The bibliographic
documentation, no matter how important and indispensable
it is, is not sufficient in the economic scientific research that
is why it has been supplemented with direct documentation.
So, actions taken by the state authorities towards the
harmonization of accounting with the acquis communautaire
were studied in order to confirm or deny the correspondence
of the state authorities statements with economic realities.
In order to be sure that the research theme and the analysis
route have been chosen correctly, as well as to guarantee
the qualitative achievement of this research, we have also
consulted the specialists. However, this methodology is
considered mandatory in any scientific research.

Results. The impact of the Republic of Moldova's
independence on the accounting system. After 1991, the
accounting system of the Republic of Moldova operated
under the regulatory accounting framework inherited from
the Soviet times. An attempt to resume the accounting
regulatory framework and, implicitly, the accounting system,
took place in 1994 under the approval of the State Program
for the transition of the Republic of Moldova to the global
system of accounting and statistics. The program was
planned to be completed in 1994-1995 and had as its main
objective the development of accounting through
i) elaboration of the general methodological principles of
accounting records organization and development;
i) optimization of accounting in the national economy and
budgetary institutions; iii) improvement and development of
bank accountancy. Analyzing currently the goals declared at
that time, we conclude that although, the title of this program
expressly indicates the circumscription of the national
accounting to the global accounting system, the content of
the declared goals at that time did not indicate the tendency
of the judgment made and expressed in the title. In our
vision, this is explained by the fact that the state authorities
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were not determined on the course of the accounting
development, or on the development of the country, as well
as by the lack of professional staff in this field.

As a result of the achievement of the transition program
to a global accounting system, the Law on Accounting [6]
was elaborated and approved in 1995, which in general
terms set out the general methodological principles of
accounting organization and development. In the opinion of
some local scientists [18], the Law on Accounting contained
only some general principles without mentioning the
accounting regulatory acts that were to be developed,
because it was not clear what kind of system to accept
(continental or Anglo-Saxon).

After the approval of the first Law on Accounting,
probably the fate and the route of Moldovan accounting has
been decided. However, the Republic of Moldova did not
have the necessary resources to conceive its own
accounting system, adapted to the requirements of the
market economy and the country's development
particularities. That is why the state authorities, who had to
worry about the future national accounting system, have
rather chosen to take over an already functional accounting
system — the Anglo-Saxon system. This system was not
chosen according to the criteria of superiority, nor because of
its adaptability to the conditions of the Republic of Moldova,
but rather on the principle of "whoever swears, he pays".
However, according to a World Bank report [4, p. 20], IBRD
offered technical assistance / grants amounting to $ 0.56
million for the reform of accounting in the enterprises of the
Republic of Moldova, a project completed in October 1997.

Thus, on 24 December, 1997 (the date coinciding with
the completion of the IBRD finance project), the Concept of
Accounting Reform is approved, by which the Ministry of
Finance is charged with the examination and approval of
National Accounting Standards (NAS), and on
31 December, 1997 (7 days later) the standards already in
force were published being in effect since 1 January, 1998,
as well as the accounting plan of the entity's economic and
financial activity. Therefore, the regulator renounced the
legal patrimony principle, which was dominant in Soviet
accounting in favor of the economic reality of the legal
substance under IFRS. However, accounting is no longer a
reflection of the legal status of the company, but of its
economic situation [12, p. 99].

From our point of view, such a rapid implementation of
the National Accounting Standards can be qualified as
supporting personal interests, which only intended to
capitalize on the money from foreign financing and less
transparency of the process and implications for the entities,
forcing them to implement an overnight reform. The
business environment was not competent, as it was not
primarily informed and prepared for changes, not to mention
the public dialogue and the transparency of processes.
However, the approved and published transition program to
a global accounting system did not have as its final product
the elaboration and implementation of the NAS, the
completion of the waves of development and
implementation of new regulations. Neither the Law on
Accounting stipulated the actions for the elaboration of
regulatory laws. This happened post-factum, which is
justified by approving almost simultaneously (the difference
of 7 days) of the concept of accounting reform and the
corresponding  provisions of accounting. Secondly,
accountants and all those involved in financial reporting
have not been given any time and opportunity to learn the
content of the standards in advance. However, the national
accounting standards radically differed from the previous
regulations because they were the basis for a dualist
accounting system, where financial accounting was

regulated, and the management accounting became
optional; used language based on accounting principles and
valuation rules; attached greater importance to financial
reports, which became tools for informing third parties and
developing the financial analyzes necessary for the
management of the company; changed the priority given to
different accounting functions. Nevertheless, they were
differentiated both by the methodology and accentuations
and by exercising the professional judgment. However, the
accounting reasoning is determined by knowledge,
experience, professional training and even by the
personality of the accountant [20].

Once implemented in the Moldovan accounting,
disagreements regarding the NAS did not hesitate to
appear. On the one hand, they were the protectors of these
NAS, that affirmed the high quality of the NAS content, the
operative development process and compliance with IAS
[18], and the opponents, on the other hand. Criticism has
been highlighted in the literature by even some well-known
authors who originally supported the development and
implementation of NAS, noting that the development and
implementation of the NAS since January 1, 1998, based on
International Accounting Standards (degree of compliance
about 90%), was not the best solution, because the market
economy of the Republic of Moldova was underdeveloped,
and the capital market was practically absent [18].

The lack of communication, transparency and public
dialogue on the development of regulatory acts had a
negative impact on the educational system in the field of
accounting, declaring it was not flexible to changes.
However, the graduates of the years 1997 and 1998 were
trained under the old accounting system, being required
to study the NAS and the new individual account plan
after graduation from higher education, thus incurring
additional costs [16].

Regardless of the criticisms brought, we consider that
the great gain of the accounting system in the Republic of
Moldova in 1998 represented the introduction of a dualistic
accounting plan, which noted the openness towards the
accounting oriented both to internal and external users of
financial information. Also, the adoption of generally
accepted accounting principles in the national accounting
should be regarded as a first step towards conceptualization
of financial accounting.

The NAS developed over the years 1996-1997 and
implemented since 1 January, 1998 were valid until
1 January 2014, i.e. 15 years. During the first few years of
the NAS application, their number was supplemented by a
few new NAS, the development of which did not fit into the
unique set of standards. After 2005, those NAS were no
longer upgraded or adjusted to market requirements, the
main reason being probably the lack of money or the
regulator's intentions to elaborate a new Law on Accounting
with a subsequent change in the NAS.

However, it may be mentioned the regulator's efforts in
other areas to develop the accounting regulatory
framework, as it is stipulated in the ROSC of 2013 [7]:
adoption of new Laws on Accounting which came into force
in 2008; preparation by public interest entities of financial
statements in accordance with IFRS since 2012; creation
of a Financial Reports Information Service for collecting
and providing financial statements to the general public;
and the development of a new set of National Accounting
Standards for their closer alignment with the EU
Accounting and IFRS Directives.

So, since January 1, 2008 the accounting of enterprises
is carried out in accordance with the new Law on accounting
approved in 2007, which caused the second wave of
accounting reform (Figure 1).
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Consequences of adoption: reforming other components of regulatory framework of accounting and carrying out the
accounting reform process
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Figure 1. Evolution of the accounting regulatory framework and accounting reforms

Source: elaborated by authors.

As a result of application of the Law on Accounting of
2007, new national accounting standards for the
replacement of predecessors had to be developed within the
next three years. This was not achieved, so the deadline
was extended for another three years. Thus, only in 2013
new national accounting standards were approved.

NAS between IFRS and European Directives? The need
for the second wave of accounting reform in Moldova was
obviously expected. However, the public opinion on how to
create and implement the new NAS was very controversial.
In addition, the opinions about the content of the new NAS
were fragmented.

The bases for the elaboration of the new NAS, as the
regulator states, are the European directives, the
Conceptual Framework for preparation of financial
statements and IFRS. We support the opinion of local
scientists [18], which indicates that the content of NAS does
not clearly reflect the contribution of European directives.
However, the same opinion is indirectly spread through the
publications of some of the authors of these NAS [14].

A similar conclusion is also contained in the ROSC
Report of 2013, which states that the NAS are mainly based
on IFRS and this is likely to create a more severe reporting
burden for small businesses, because the requirements for
simplification apply only to financial statements, whereas
accounting rules, such as recognition, detection and
evaluation should be applied. Simplified accounting and
reporting requirements for smaller entities are not
incorporated into the new NAS and there was no intention to
develop a new accounting standard for smaller entities.
Thus, one of the recommendations of the ROSC Report of
2013 [7] is to review the accounting legislation in order to
achieve better alignment with the EU Directives, in this case,
the creation of the appropriate criteria for simplified financial
reporting and reporting for small organizations in order to
reduce the burden of reporting for them.

According to some researches [18, p. 29], similar
situations are also recorded in Ukraine, where the proportion
of small enterprises is 95%, which lack the financial capacity,
qualified staff and the motivation required to prepare
financial statements in accordance with IFRS.
Consequently, one of the main objectives of the accounting
and reporting reform is to improve the legislation on small
business accounting and to develop national accounting

standards and simplified accounting for assets, liabilities,
equity and financial results for small businesses.

Thus, these NAS are doomed to improvement and
change, since they were developed and approved only one
year before signing of the Moldova — EU Association
Agreement. However, the negotiations for the preparation and
signing of the Moldova — EU Association Agreement started
as early as in 2010. So, we can realize that at the time of the
initiation of the development of the NAS we were well aware
of our state's intentions to join European values, resulting in
the harmonization of the regulatory framework in all areas,
with the acquis communautaire, including in the field of
accounting. Therefore their actions denote a lack of the vision
and strategy of the accounting development, or, once the
financial resources have been allocated, they rushed to spend
them, regardless of the product and quality achieved.

Currently the most common questions arising, both in
the university and in the business environment, are on the
one hand, the reason for the delay in the process of
elaboration of the new NAS (6 years after the adoption of
the law) and, on the other hand, the urgency of their
adoption in 2013, exactly one year before signing the
Association Agreement.

Changes brought by the new Law on Accounting and
future actions. As mentioned by the representatives of the
Minister of Finance of the Republic of Moldova [15], the
improvement of accounting and financial reporting in the
Republic of Moldova has been and remains a permanent
concern for them. In this context, we affirm the statements,
because 2017 was a rich year in terms of accounting, the
draft of the Law on Accounting and financial reporting and
changes to the NAS was developed and proposed for the
public discussions, and 2018 began with the adoption of
this law. The new Law on Accounting and financial
reporting introduces new requirements for organizing
accounting according to the size of the entity, so being
classified into four categories of entities and groups (micro,
small, medium and large), it redefines public interest
entities and specifies accounting requirements and
financial reporting. Essentially, big changes as compared
to 2007 have not been recorded. In fact, the structure of
the current Law on Accounting was preserved, so we could
speak of a new editing of it, but not of a new law [18].
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The adoption and implementation of the new Law on
Accounting and financial reporting is evidently beneficial for
both the entities, state and the users of financial statements.
From the part of a founder / investor / employee / creditor,
there will be a higher degree of safety regarding the
transparency of the information, as well as the possibility of
accessing and using the financial statements and reports of
the management of the entity through the public Depositary
of financial statements or through the entity's web site. The
question is when it will happen?

In our opinion, the new Law did not resolve some of the
old problems faced by its predecessor, such as provisions
relating to the studies of the chief accountant, thus the
application of the legal provisions creates confusion
regarding its application in practice. Thus, the chief
accountant of an entity must have higher education or post
secondary technical education in the field of economy.
Therefore, it seems that people who obtain different
professional skills, according to the National Qualifications
Framework based on the studies they hold (higher or
professional technical post-secondary in the field of
economy) will have similar responsibilities working as a
chief accountant of an entity. A final solution in this respect
should be taken by all parties involved. It should also be
noted that the legislation does not stipulate any restrictions
on the accountant's studies in case if the entity transmits
the accounting maintaining to another entity on a
contractual basis. Another example would be the role and
position of the professional associations in the continuous
professional development, etc.

An important component of the reform in accounting and
financial reporting [15] is the adoption and implementation
of amendments and additions to the NAS, which were
developed with the support of the STAREP Regional
Program of the World Bank Centre for Financial Reporting
Reform. These include provisions that have not been
transported into the Law on Accounting and financial
reporting, on the one hand, and on the other hand, proposals
to simplify some NAS to ensure the implementation of the
principles of the Accounting Directive to reduce the
requirements for the entities applying the NAS, compared
with those that apply IFRS. In this context, the proposed
amendments and additions exclude references that were
present in the NAS regarding the use of IFRS, so the entities
applying the NAS will only be guided by the NAS provisions.

In the period following the implementation of the Law and
the modified NAS, the entities will bear costs associated with
the training of accountants, that will amount to 12.4 million
lei per country and directly borne by the entities. These
include the costs of purchasing specialized journals, books
and other training materials, as well as the costs related to
the modification of the accounting information systems,
which will be borne by the entities, estimated at 21.7 million
lei [8]. It is expected that the average cost of training of an
accountant will be in the average of 2500 lei. So, as a result
of the reform, some entities will incur costs, others, for
example consultancy and IT entities, will enjoy benefits.

Conclusion & Discussion. In conclusion, this
research has achieved its objectives by answering the
questions raised in the preliminary stage of the study.
Thus, this study has analyzed and discussed the process
of reforming the accounting regulatory framework and
implicitly of the accounting for the period of 1994-2017,
identifying the stages of the accounting reforms by
emphasizing the strengths and reporting the negligence.
Regulatory authorities have made special efforts to
harmonize the accounting regulatory framework with IFRS
and European directives in this field, at least for the
reasons related to the prospect of our country's integration
into the community space. However, the legislative efforts
of the main institutions involved (Parliament, Government

and particularly the Ministry of Finance) are becoming
decisive in the coming years and need to be accompanied
by an appropriate institutional construction, not only in
terms of harmonization with the European Union legislation
but also due to the fact that the entities of the Republic of
Moldova will use a globally recognized accounting
framework, based on a fair and faithful image concept — a
long-awaited business community. Throughout this
complex process, the civil society and, in particular, the
social partners must make their specific contribution
absolutely necessary in a democratic society.

Significant steps have been taken in the field of
accounting in corporate sector, as well as small steps in the
transition from the traditional accounting to the knowledge-
based one or the accounting applying the informational
technology. We are at the beginning of the road in most of
the related areas of development, so that each of them can
become a future research axis.
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[gocsia PECMYBNIKM MONAOBA B PE®OPMYBAHHI CUCTEMU BYXITANITEPCbKOIO OBNIKY
I 1l FAPMOHI3ALIA 3 MC®3 TA AUPEKTUBAMMU €C

PeghopmysaHHsi cucmemu 6yxa2anmepcbkoz20 obniky e Pecny6niyi Mondosa ma ii 2apmoHizauis 3 MC®3 ma esponeilicbkumu dupekmusamu
mpueae maiike mpu decsamunimmsi i siensie cob6oro cknadHuUll mexHiYHUl WX, 8 sikomy 3adissHo eaxnuei ¢hiHaHcoei ma nodckki pecypcu. Y yili
cmammi nocmassieHo 3a Memy npedcmasumu i npoaHasnizyeamu, SKUM YuHoMm 6Gyna npoeedeHa peghopma cucmemu 6yxaanmepcbko2o o61liKy, K
MiXXHapodHi cmaHAapmu 6yx2anmepcbKo20 06s1iKy ma eeponelicbki Qupekmueu 6ynu nepeHeceHi 8 HauyioHasbHe 3akoHodaecmeo OJisl BU3HAYEHHS
OCHOBHUX x8usb peghopmu Gyxz2anmepcbKo2o o6liKy ma pe2ynisimopHUX 3MiH, U0 BHOCSIMbLCS Pe2ysIloYUM Op2aHoM, suzpawi i empamu, nepe-
eazu i Hedoriku, w0 BUHUKIIU 8HacNiOOK peani3ayii pegpopmosaHoi HopMamueHo-npaeoeoi 6a3u. Bidnoeidi Ha yi 3anumaHHsi ompuMaHo WIISIXOM
3acmocyeaHHs1 Ik MemoQdy 00clideHHs1 heHOMEHOo102i4HO20 iHmepnpemauyiliHo2o aHanizy, 0KyMeHmasnbHO20 ma aHanimu4yHo20 8U8YeHHSI, 3ic-
maeneHHs1 yMKu U aHanisy i no cymi ssensiromb coboro sikicHe eMnipuyHe docnidxeHHs. Pesynbsmamu ma eucHoeku AocidKeHHs1 Nocayxamb Oc-
Hoeoto U ypokamu Onsi MalibymHix pehopM. 3HaHHSI MUHYII020 CIMEOPIOE MaliGymHe.

Knrouoei cnoea: pegpopma 6yxaanmepcbko20 061iKy, 6yx2anmepcbkuli 061ik, HayioHanbHi cmaHOapmu 6yx2anmepcbko20 06iky, MC®3, 6yx-
2anmepcbka Oupekmuea.
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OrbIT PECMYBJIMKM MONAOBA B PEGOPMUPOBAHNN CUCTEMbI BYXTANITEPCKOIO YYETA
M EE TAPMOHU3ALINA C MC®O U EBPONEUCKUMU OUPEKTUBAMU

PegopmupoeaHue cucmembi 6yxzanmepckoz2o yyema e Pecny6nuke Mondoea u ee 2apmoHu3ayusi ¢ MC®O u eeponeiickumu dupekmueamu
onumcsi noymu mpu decssmunemusi u npedcmasJsisiem cobol CII0XHbIU mexHU4YecKull nyms, 8 KOMopom 3adelicmeoeaHbl 8aXHble huHaHCO8bIe U
qesioeeyeckue pecypcbl. B amoli cmambe nocmaeneHa yens npedcmaeums U MpoaHanu3upoeams, KakuM obpa3om 6bina npoeedeHa peghopma
cucmembl Byxaanmepckoz2o yyema, kak MexdyHapoOHble cmaHOdapmbi Gyxaanmepckoao y4ema u espornelickue dupekmuebl 6bi/1u nepeHeceHbl 8
HayuoHanbHoe 3aKoHoOamesibcmeo Onsi onpedesieHUss OCHOBHbIX 80JIH peghopMbl 6yx2aimepcKo20 ydema u pe2ysisimopHbIX U3MeHeHUl, 8HO-
CUMbIX pe2ynupyrou,umM op2aHoOM, 8bIU2PbIWU U Tomepu, npeumMyuwiecmea u Hedocmamku, 803HUKWUE 8 pe3ysibmame peasiu3ayuu pedhopMuposaH-
Holi HopMamueHo-npaeoeoli 6a3bl. Omeemsbl Ha 3Mu 80MPOChI MOYYeHbl MymeM NMPUMeHeHUs1 8 Kayecmee memoda uccsiedoeaHusi hpeHOMeHoI10-
2u4ecKo20 uHmMepnpemayuoHHO20 aHanu3a, 00KyMeHMmMasnbHO20 U aHa/lumu4ecKo20 U3y4eHusi, cConocmaeJsieHusi MHeHuUsl U aHanu3a u rno cymu sie-
nisirom coboli kad4ecmeeHHoe aMnupuYeckoe uccredosaHue. Pesynbsmambi u 8bi800bI Uccsiedo8aHusi Mocy)xam ocHoeol u ypokamu Onsi 6ydyujux
peghopmM. 3HaHuUe npownnozo cozdaem 6ydyujee.

Knroueenie crnoea: pegpopma 6yxzanmepckozo y4yema, 6yxaanmepckuli yyem, HayuoHanbHble cmaHdapmsl 6yxa2anmepckozo y4ema, MC®O,
6yxeanmepckasi dupekmuea.
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INSTITUTIONAL FACTORS ASSOCIATED WITH TAX MORALE:
A COUNTRY GROUP-LEVEL ANALYSIS

A growing literature coming from economics, sociology or psychology explores the wide range of variables that might explain
voluntary compliance behaviour. The aim of this paper is to identify the institutional factors associated with tax morale and to
highlight the resemblances and the differences among several countries across the world, grouped according to the level of
development. Descriptive statistics and principal components analysis are used as methods and the analysis is carried out at
country group level. The main results show that no matter the level of development, people’ intrinsic motivation to pay taxes can
be associated with good institutions and government ability to efficiently allocate public funds.

Keywords: tax morale, stage of development, institutions, government, corruption, principal components analysis.

Introduction. People pay taxes because they are forced
to comply with regulations and sanctioned for non-
compliance but also due to a sense of moral obligation, of

duty or of guilt. From this last perspective, the existing
literature considers tax compliance as a complex
behavioural issue [1], tax morale being an important
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