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I0AKeTHA 0Oe3IeKa € OAHIEI 3 OCHOBHMX CKAQ-

AOBUX (iHaHCOBOI OesmeKy, OCKIAbKU DIOAXET €

OAHMM i3 HaBXXAMBIIIUX {HCTUTYTIB €KOHOMIU-
HOrO cyBepeHiTeTy Aep>kaBu. CaMe TOMy 610AXKeTHa be3-
IeKa MOBMHHA OyTH HEOOXiAHOIO YMOBOIO 3a0e3meveHHs
MO3UTMBHUX 3PYLIEHb Y CTPYKTYPi HalliOHAAbHOI €KOHO-
MiKM, IABUILIEHH] COLIIAABHOTO 3aXUCTY HaCEeAEHHS], PO3-
BUTKY YCiX cep KUTTEAISIAPHOCTI CyCIiAbCTBA.
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The article is aimed at researching the economic essence of the budget secu-
rity of the State. The essence of the concept of «budget security» is consid-
ered and the own interpretation of this concept is offered. Two methodologi-
cal approaches to the definition of goals and objectives of the budget security
are analyzed. The first approach is in the period of economic and financial
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Po3pobka mpobaem O10AXeTHOI Oesmeky 3HarAa
CBOE BUCBITAEHHS B POOOTaX BiAOMYX 3apyODKHMX i Bi-
TUMBHAHYX YueHuXx, 3okpema: O. bapaHoBcbkoro, 3. Bap-
Haaig, B. Teitig, b. Aannanmuna, 1. Arotoro, T. KoBaab-
uyka, f1. JKaaiaa, A. Uyxna, C. CaBunpkoi, C. IOpis Ta iH.

Memoro cTaTTi € AOCAIAKEHHSI eKOHOMIYHOI CYT-
HOCTi 010A)KeTHOI Oe3IeKu AepskaBy B KOHTEKCT] BiTums-
HSIHOTO Ta 3apYODKHOTO AOCBIAY.

BIBHECIHOOPM N2 22019

www.business-inform.net



http://www.business-inform.net

OCAiAXEHHS eKOHOMIYHOI CYTHOCTI 0r0AXKeTHOT
0e3neKy B KOHTEKCTI COLiaAbHO-€KOHOMIYHOIO
PO3BUTKY A€pP>KaBU IPYHTYETbCS Ha MpobaeMax
0aAaHCyBaHHS AOXOAIB i BMAQTKiB Aep)kaBHOrO, Mic-
1IeBUX OI0AXKETIB, 3AKOHHOCTI Ta AOLIABHOCTI BUKOPUC-
TaHHs OIAXKETHMX KOLITIB, 3abe3reyeHHs NpiopuUTeTiB
CUCTeMM HaL[iOHAAbHOI Oesmeku. AHaAi3 eKOHOMIUHOI
AiTepaTypy BKasye Ha Te, IO CIHEKTP AaHOI AediHiril
3MIHIOETBCS BiA PO3YMiHHsI OI0AXKETHOI OesmeKu sIK 0Co-
OAMBOIO CTaHy MAATOCIPOMOXXHOCT] AeP)KaBU LOAO BU-
KOHAHHS Helo CBOIX (QYHKIUIM 3 ypaxyBaHHAM OaAaHCy
AOXOAIB i BUAQTKIB A€P)KaBHOTO Ta MICLIEBMX OIOAXETIB
AO AYMKH, 110 O0AKeTHa Oesreka Aep)kKaBy IOBUHHA 3a-
0e3meunTy BiACYTHICTb PU3UKY Y POPMYBaHHi, pO3MOAi-
Al Ta Iepepo3MoAiAl 010AXKeTHUX pecypciB.
Tak, BIATIOBIAHO AO BU3HAYeHHS, IO MiCTUTbCSA
y MeTOAMYHIX PeKOMEHAALIiSIX 1I0AO PO3PaXYHKY PiBH:
eKOHOMiYHOI Oe3neku Ykpainu Bip 29 >xoBtHa 2013 p.,
OroAKeTHa be3reKa — Lje CTaH 3a0e3eyeHHs! TAATOCIPO-
MOXHOCTI Ta (iHaHCOBOI CTIIIKOCTI Aep>kaBHUX (iHaH-
CiB, IJ0 HAAAE MOXKAUBICTb OpPIaHAM AEpP>KaBHOI BAAAU
MaKCUMaAbHO e(eKTVMBHO BMKOHYBATM IIOKAQAEHI Ha
HUX GyHKLT [5].
Ha AymKy yxkpaiHcbkux yyenux Baphaaia 3. C.
i Cyxopyxosa A. L: «broaxeTHa Oesnexa — 1ie CIIPOMOX-
HicTb O0AXKETHOI cucTeMy 3abe3neunty GiHAHCOBY ca-
MOCTIITHICTb A€PXXaBU Ta epeKTUBHE BUKOPUCTAHHSI HEIO
0X0AKETHMX KOLITIB y IpoLieci BUKOHAHHA GYHKL co-
LiaABHOTO 3aXVCTY, AeP)KaBHOTO YIIPAaBAIHHS Ta MiXHa-
POAHOI ALSIABHOCTI, (iHAHCYBaHHS HayKM, OCBIiTH, KYAb-
TYPHU Ta OXOPOHM 3A0POB’si, 3a0e3reyeHHsI HaLliOHAABHOL
Oesmexu i 000pOHHU, peaAisallil iHBeCTHUL{ITHOI Ta €KOAO-
riYHOI OAITHKMU» [3].
bapanoscokuit O. L. BBakae, 10 3a CBOIM 3MiCTOM
OroakeTHA Oe3Ieka siBAsie COO0I0 CTaH 3a0e3meyeHHs aa-
TOCIIPOMOXXHOCT] (piBeHb OI0AXKETHOTO MOTEHL1IiaAy) Aep-
KaBM LIOAO BUKOHAHHS HEI CBOIX (QYHKLi 3 ypaxyBaH-
HsM 0aAaHCY AOXOAIB i BUAATKIB A€p>KaBHOTO Ta MiCLieBUX
OIOAKETIB i AOLIIABHOCTI, 3aKOHHOCTI i1 e(heKTUBHOCTI BU-
KOPMCTaHHS OIOAXKETHYX KOIITIB Ha BCiX piBHAX [1].
Ha pymxy CraBuuuoi M. M., cyTb Or0aXeTHOI be3-
TMeKM MOASITA€ Y 3AQTHOCTI OpraHiB Aep>KaBHOI BAAAM Ta
MICLIEBOTO CaMOBDSIAYBaHHs 3abe3reuyBaTu (iHaHCY-
BaHH: yepe3 00AXKETH BCiX piBHIB 3aKPIilAEHOT0 32 HUMI
IIOBHOTO KOMIIAEKCY TIOBHOB)KEHb AASl BUKOHAHHS Ta-
panToBaHux KoHcTuTYLi€l0 AepKaBU IpaB IPOMAASIH Y
AOBTOCTPOKOBIJI TEPCIeKTUBI B yMOBax Aectabiaizawii-
HOTO BIIAMBY Pi3HOMAHITHYX YMHHMKIB (3arpo3) [6].
3a BusHaueHHam Ocmimesa B. 1., 6roaxeTHa 0e3-
IeKa — 11e 3AATHICTh OIAXKETHOI CUCTEMU 3a0e3MeunTn
AATOCIIPOMO>KHICTD AepaBU TiA 4ac 30aAaHCyBaHHsI
AOXOAiB 1 BMAATKIB Ta eeKTMBHe BUKOPUCTAHHS Oi0-
AKETHMX KOLITiB y Ipolieci BUKOHAHHS QYHKLil Aep-
)KaBHOTO PEr'yAIOBaHHS €KOHOMIYHOTO PO3BUTKY, peaaAi-
3alii coLliaAbHOI MTOAITUKY, @ TAKOXK YTPUMAHH OpTaHiB
AEP)KaBHOTO YIIPaBAIHHS, 3a0e3neveHHs HALiOHAABHOL
Oesmexn it 060ponu [8].
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Koaichux O. fl. BBaxkae, 110 AaHe MOHATTS BUpa-
K€ 3AATHICTb AEpKaBU 32 AOIIOMOTOI0 OIOAXKETY BUKO-
HYBaTy BAACTUBI i1 PYHKIIII Ta 3aBAQHHS, @ TAKOX 3aA0-
BOABHATY NOTPEOM AQTHMKIB IIOAATKIB Ta OAEPXKYyBayiB
0I0AXKETHMX KOIUTiB 3 YpaxXyBaHHSAM IHAMBiAYaAbHUX,
KOPIIOPAaTUBHUX i CYCHiABHMX iHTepeciB [4].

Aementok O. B. 3a3Hauae, 1110 paHa KaTeropis He-
PO3PUBHO TOB’sI3aHa 3:

+ 010AXETHOIO MOAITMKOI B YaCTHHI 3a0e3meveH-
HSI TAQTOCIIPOMOXKHOCT] Aep’KaBM 3 ypaxyBaH-
HsIM 6aAQHCY AOXOAIB 1 BUAATKIB AEP)KaBHOTO T
MiCLIeBMX 0I0AXKETIB Ta epeKTUBHOCTI BUKOPUC-
TaHHsI 010A)KETHUX KOLITIB;

+ MOXAMBICTIO OIOAXKETHOI CCTEMU 320€3MeYnT
(iHaHCOBY CaMOCTIIHICTh AepXaBM Ta edek-
TVBHE BUKOPUCTAHHS Helo OI0AKeTHUX KOLUTIB
y Ipotieci BUKOHAHHS QYHKLiil COLliaABHOTO 3a-
XUCTY; AP>KaBHOTO YIIPABAIHHA Ta MiXKHApOA-
HOI AiABHOCTI; (iHAHCYBaHHA HayKy, OCBITH,
KYABTYPM T OXOPOHU 3AOPOB’s; 3a0e3neueHHs
HaL[loHaAbHOI Oe3mek i 060poHH, peaaisauil iH-
BECTHULITHOI Ta eKOAOTIYHOI OAITUKY [2].

[Terpuuko M. M. BBaxae, 10 OropKeTHa Oesrexa
YkpaiHu — 11e 3AaTHICTDb AepKaBy epeKTUBHO BUKOHYBaA-
T TIOKAQAEHI Ha Hel QyHKuii Ta 3abesnevyBatu diHaHco-
BY CTiifKiCTb Aep>kaBHMX (iHAHCIB 3a paxXyHOK 30aAaHCy-
BaHHSI AOXOAIB Ta BUAATKIB 3BEAEHOTO OIOAXKETY 3 ypaxy-
BaHHAM COLIiaAbHO-€KOHOMIYHOTO PO3BUTKY €KOHOMIKM.
Po3rasiaaioun CyTHICTh OI0AXKETHOI Oe3reKy B AQHOMY
KOHTEKCTi, aBTOp BUOKPEMAIO€ TaKi KAIOUOBI aCleKTH:

+ OmopxeTHa Oesleka € CKAQAOBOK 010AXeTHOI
HOAITUKY AEPXXaBl, KA CIIPSIMOBAHA HA 3a0e3-
HeYeHHs MAATOCIPOMOXHOCTI Ta ¢iHaHCOBOI
CTiitKoCTi Aep>kaBHMX (iHAHCIB;

+ ympaBaiHHS OHAXeTHOW Oe3IeKon AepiKa-
BU 3AI/ICHIOETbCSI OPTaHAMM AEP’KaBHOI BAAAU
B MeXaXx iX TOBHOBa)XeHb;

+ OropxeTHa Oesmeka AepkaBM € CKAapOBOIO (i-
HAHCOBOI Oe3IeK, sIKa CIpsIMOBaHa Ha 3a0e3Ie-
YeHHSI CTINKOCTi A0 GiHAHCOBUX LIOKIB Ta AuCHa-
AQHCIB y (iHaHCOBIII crcTeMi B 1iaomy [9, c. 140].

OCAIAMBILY TTIAXOAM LIOAO BU3HAYEHHS CYTHOCTI
Kareropii «0waXeTHa Oe3reKa», CAip 3a3Hauu-
TH, 140 00'€KTOM O€e3IeKu BUCTYNAKTD: AePXKaB-
i pinancy, 60AXKeTHA MOAITHKA, OIOAXETHA CUCTeMA.
Ha Ham morasip, Taki mAXoAr 0OMEXYIOTh AOCAIAKEH-
Hs NpoOAeMM CTaHOM CTAaTMKM, IPYU LIbOMY Ha HEAO-
CTaTHbOMY PiBHi AOCAIAXYIOTBCS 3arpo3u OIAXETHOTO
MeXaHi3My Ta IPOLECY, a TAKOX B3aEMOBIAHOCMHM MiX
cyO'extamu GropXeTHOI cuctemu. Ha ocHOBI Buinesas-
HAYEHOI'0 MY BBAKAEMO, 1O ITiA OI0AXKETHOIO 0e3MeK0I0
CAip pO3yMiTy Takuit cTaH O0OAXETHOI CUCTEMHU, MPO-
11ecy, 3a SIKOTO B YMOBAaX BIACYTHOCTi peaAbHUX 3arpos,
CBO€EYACHOTO pearyBaHHs Ha NMOTEHLiaAbHI PU3MKU BiA-
OyBaeTbCs MOBHA peaaisaljis HalliOHAABHUX iHTepeciB
y Or0AKeTHil cdepi.
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[TousTTs Gl0AXeTHOI Oe3mexy, yBiOpasiun B cebe
XapaKTepHi pyCK NOAITUYHOTO /1 eKOHOMIYHOTO HAIIPSM-
KiB, Ma€ ABOICTMI XapakTep i MOXe PO3TASAATUCH SIK
3 TOYKYM 30pYy KOMIIAEKCY OpraHi3allifiHuX i IIpaBOBUX
BIAHOCHH, TaK i SIK iIHAMKaTOp PO3BUTKY OIOAXETHOI C1C-
TeMU 11 epeKTUBHOCTI OIOAKETHOTO TpOLiECY, KpPUTEPiit
OLIIHKY OI0AKETHOI TTOAITHKMU.

PUTHMYHMI aHAAI3 HAyKOBUX IIAXOAIB YKasye Ha

Te, L]0 MOHATTS «OI0AXKeTHA Oe3reka» Mae pi3Ho-

CTOPOHHE 3MiCTOBE HallOBHEHH:, i KOXKHA 3 LiMX
CTOpiH MOXKe OpaTucs 3a OCHOBY €KOHOMIYHOI CYTHOC-
Ti. Pe3yAbTaTi y3araAbHeHHS HayKOBMX ITIAXOAIB AQIOTD
nipcTaBu chopMyBaTH OIOAXKETHY Oe3IeKy SIK CKAQAHY
eKOHOMIuHy KaTeropito (puc. I).

Y BiTumsHsHil AiTeparypi OrpXeTHa Oesmexa e
cKAaA0BoI0 diHaHCcoBoi be3mexn. OAHAK aHAAI3 MIAXOAIB
AO BU3Ha4YeHHS TepMiHa «diHaHCOBa Oe3meka» MOKa3as,
110 B pO3BUHEHUX KpaiHax, Harpukaap y CIIIA, be3nexa
POBTASIAQETBCS TIABKYM 3 TOUKY 30pYy 30BHIIIHIX 3arpos.
Kpainu €spornericbkoro Coo3y TpakTyoTb (iHAHCOBY
0e3MeKy y ABOX 3HAUEHHSIX: Tleplle TPAKTYBAHHS [OHSIT-
TS 3AIVICHIOETHCS 3 TO3ULIT MICLIAL Y CBITOBIN €KOHOMIYHIN
cucreMi, Apyre — crpareris 3abesnedeHHs (GiHAHCOBOL
Oe3nexn. Y AQHOMY IOHATTI MIAKPECAIOETBCS BaKAU-
BiCTb iHTerpalii eBpomeiicbk1x KpaiH y mpotjeci raoba-
Alsallii CBITOBOI €KOHOMIKM, BHACAIAOK 0OMEXKEHOI KiAb-
KOCTi pecypciB i NpaLie3paTHOTO HACEAEHHS TOPiBHAHO
3 iHImMMU po3BMHeHMMM KpaiHamu. B fnowii Oe3mexa
POBTASIAQETBCS TIABKYM 3 TOUKY 30pYy 30BHIIIHIX 3arpos.

be3sneka

HepkaBa

Brogxet

@iHaHcoBa be3neka

> brogxeTHa cuctema

A

Y

BlogxeTHa 6e3neka

A

XapakTepHi eKOHOMIYHi 03HaKM (acneKTu)

CraH 3abe3neyveHHs
NAaTOCNPOMOMXHOCTI
JepaBu ana
36anaHcyBaHHA JoXo4iB
i BMOaTKiB gep»aBHOro
Ta MicLIeBOro GIoKeTiB

EdekTrBHe BUKOPUCTAHHA
diHaHCOBUX pecypciB BrogKeTHOT
cMcTemMmn y npoueci BUKOHaHHA
bYHKLUiN opraHamm fep>kaBHOT
B/laZiM Ta OpraHaMu MiCLIeBOro
caMoBpAdYyBaHHA

CraH 3abe3neyeHHn
diHaHcoBoI cTabinbHOCTI
(cTiKOCTI) BlOAPKETHOI C
ncTeMu Ao BNAUBY 3arpo3

Puc. 1. TpadiuHe nogaHHA TepmiHa «6logxeTHa 6e3neKkan»

Doxepeno:[11, c.90].

BropxerHa Oesmexa SIK BaKAMBUiT (akTop corji-
AABHO-EKOHOMIYHOT'O PO3BUTKY AEP)XKaBU € CBOEPIAHUM
inpuxatopoM i Kputepiem edekTUBHOCTI il O10AXKETHOT
MOAITMKM Ta opraHizayii 6oaxeTHoro npouecy. OTxe,
3a0e3nevyeHHs OI0AXXEeTHOI Oe3IeKM AePXaBU € OAHUM
COLIiaAbHO-eKOHOMIYHMX NPiOpPUTETIB.

ITuTtaHH#, TI0B sA3aHi 3 OI0AKETHOI 0E3IIeKOI0, € AO-
CUTb aKTYaAbHIMM He Aniiie AAsE YKpaiHu. Oco0AMBO BOHM
MPOSIBASIIOTHCS TTiA YaC MEBHMX HEraTVBHYX IIPOLIECIB, IO
BiAOYBaIOTbCA B A€pykaBi Ta Oe3M0CepeAHBO BIAMBAIOTD HA
craH 3a0e3eyeHoCTi KoTamu OI0AXKETIB yCix piBHIB.

Ha cpboropHimHuiii AeHb B yMOBaX MiKHApOAHOI
€KOHOMIYHOI iHTerpaii mepea ypsIAOM KOXHOI AepiKa-
BU CTOITh MUTAHHS 3abe3neveHHs (iHAHCOBOI Ta, SK
HaCAIAOK, OI0AKEeTHOI Oesmekn CBOEL KpaiHM, OCKIABKK
TOAOBHOIO YMOBOK PO3BUTKY KpaiHM SIK HE3aAEXKHOI Cy-
BEPEHHOI Aep)KaBU € 3a0e3mevyeHHs il HalliOHAABHOI Ta
€KOHOMIYHOI Oe3meKu.

364

Tomy ocHOBHOIO yMOBOI0 3a0e3meyueHHs ¢iHaHCOBOI 6e3-
TIEKM PO3TASIAAETHCS 30€PeXKeHHS MDKHAPOAHOI OAITHY-
HOl 11 eKOHOMiYHOI CTabiAbHOCTI, BceGiuHa MIATpUMKA
IPUHLUITY BIAbHOI TOPTiBAL Ta 3a0€3MeYeHHsT CIIPUATAK-
BUX BIAHOCUH 3 KpaiHaMy, sIKi € OCHOBHMMM TOPIOBeAb-
Humy naptHepamu fmowii. [TpubAM3HO 3 TakuX cammx
HO3ULIII MAXOAATh AO 3abe3medeHHs cBO€l diHAHCOBOT
oesneku B ITiBaentin Kopei, Ha TaiiBani ta B I3paiai [10].

OTxe, Ha Hallly AyMKY, AOLIABHO aHaAi3yBaTu 3a-
PYODKHMIT AOCBiA 3 MO3ULIT OIAXETHOI MOAITUKY Aep-
KaBl, Ky BOHA 3AIICHIOE AAS 3a0e3I1eYeHH O10AKEeTHOL
Oesmexu.

Y CBITOBill NpaKTUL 3aCTOCOBYIOTbCA ABa Me-
TOAOAOTIYHI TAXOAM AO BU3HAYEHHS 1iiAeil i 3aBAQHb
OroaxeTHOi Oesmexu. [lpu mepuromy miaxoai Hepeaix
npiopuTeTiB i cTpaTeriyHux LiAeit OrAXETHOI Oe3nexn
(bopMyeThCs OpraHaMyu Aep)KaBHOI BAAAM Ta 3aTBEPAXKY-
€TBCS TIPE3MAEHTOM A€pKaBu ab0 mpeMm ep-MiHICTpOM.
Taxuit mipxip y 3apyODKHIi pakTUL 4acTo 3aCTOCOBY-
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€ThCS B IIEPI0A eKOHOMIYHOT Ta PpiHAHCOBOI KpU3HM, KOAU
caMe ypsiA TIOBMHEH B3STU Ha cebe po3poOKy Ta peaai-
3a1il0 OIAKETHOI MOAITMKY, CIIPSMOBAHOI Ha IIBUAKE
3TAAAKYBaHHS HeraTMBHUX SBIII B €KOHOMILli, BUKAMKA-
HIX KpU30I0, i HEAOTTYII[eHHsI iX IToLMpeHHs y yaci. Y Leit
Hepio YpsA HacTo 3AiICHIOE Beanki peopmi, BUKO-
PUCTOBYIOUM MOAEAD «KOMAHAYBAHHS i KOHTPOADb». [Tpu
1boMy pedopMa NMOYMHAETHCA 3BepXy, i ypsA Oepe Ha
cebe BIATIOBiAQABHICTD 3a 1i poBepeHHs [7]. Bubuparoun
1110 MOAEAD, YPsIA TIOBMHEH OyTU aOCOAIOTHO BIIEBHEHUM
y TOMY, 110 3HalIA€ MATPUMKY Y CIIOXKMBAUiB AePXKaBHUX
(MyHILMIIAABHYX) TOCAYT Y Till cdepi, AKy MAQHYETbCSA
pedopmysaru.

BiATIOBiAHO AO APYroro Imipxoay mepeaik wiaen i
3aBAQHb OH0AXeTHOI Oe3rekn (OpPMYETbCS Ha OCHOBI
300py iHopmalil npo moTpedu CycmiAbCTBa B OTpHU-
MAHHI IIeBHYX IIOCAYT i AYMKM TIPO SIKiCTb OAEP>KYBaHUX
Aep)KaBHMX TOCAYT. AaHmil miaXia 3aCTOCOBYeTbCsA K
y Iepioa €KOHOMIYHOTO 3pOCTaHH, TaK i Ha CTaAil eKOHO-
MiYHOI peljecii, 3 TMM, 11j00 Ha OCHOBI aHAAI3y AYMKH CIIO-
MBAYiB AEpP>KaBHMX (MYHILMITAABHUX) [TOCAYT BUSBUTU
i yCYHYTM HEAOAIKM B AIABHOCTI BUPOOHMKIB TaKmx
TIOCAYT, TABUIIUTH IX SKICTh, Y TOMY YMCAL 33 PaXyHOK
CKOpOYeHH:S Hee(DeKTUBHMX AEP)KaBHUX IiANPUEMCTB,
i AOpyYMTM BUKOHAHHS IOCAYT IPUBATHOMY CEKTOPY.

03rAsiAQI0YM  3apYODKHUMIT AOCBiA pPO3poOKM Ta

peaaisauil 610AXeTHOI Oe3leKy B yMOBax CBiTO-

Boi (piHaHCOBOT KPM3M Ta MOAAABLIOI €KOHOMIYHOT
petiecii, MOXXHa BUAIAMTI ABa OCHOBHI TUIIM 0G10AKETHOT
TOAITUKY, SIKi AKTUBHO 3aCTOCOBYBAAMCS B 3apyODKHMX
KpaiHax:

+ 3a0esmnevyeHHs 302AaHCOBAHOCTI OIOAXETIB 010-
AKEeTHOI CMCTeMM KPaiHM 32 PaXYHOK BBEAEHHS
HOBUX MOAQTKIB i CKOPOYEHHS BUTpAT (CTpUMY-
104a, abo crabiAizariitia, OX0AXKETHA MOAITUKA).
Bona mokankaHa He Aomyckati abo CTpuMyBa-
TY IIBUAKE MOLIMPEHHSA HeraTMBHMX HACAIAKIB
¢iHancoBoi Ta exoHoMiyHOI Kpusu. Taxoi mo-
AITUKM AOTPMMYIOTBCS B Tepiop rocTpoi dasu
KpU3M KpaiHy, 1[0 MAIOTh BUCOKUI PiBeHb XUT-
TSI HaCeAeHHs i 3HaUHMIT GpiHAHCOBUIT MOTEHLi-
aa (nampukaap, ®PH, aesixi kpainu [TiBHiYHOI
€Bpomn), abo KpaiHM EBPO30HY, 5IKi BiAUYBaIOTH
neBHi ekoHoMiuHi TpyaHouii (Ipaanais, [Topry-
raais, [cmanis, [peuis), abo kpaiHu 3 mepexia-
HOI0 €KOHOMIKOIO, 1110 HOTPAIMAH B 3aA€XKHICTD
Bip pillieHb MDKHApOAHUX (QiHAHCOBMX Oprai-
3auiit i €Bpocorosy, siki HapawTh iM diHaHCOBY
AOTIOMOTY 3 METOI0 MOAOAQHHS KpU3M Ta Mpo-
BEAEHHS CTPYKTYpHuX pedopMm i mepeTBopeHb
B €KOHOMIlli;

+ CTUMYAIOBAaHHS  €KOHOMIYHOTO  3POCTaHHS
IIASIXOM 3aCTOCYBAHHSI CUCTEMU IMOAATKOBUX
{HCTpYMeHTIB i KOHTPOAI 3a BUTparamu Oto-
AXeTy (cTuMyAIOI04a OIOAXKETHA MOAiTHKa).
AaHuil HanpsAMOK MOAITMKM 3aCTOCOBYBaBC
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Takumu KpaiHamu, sk Opauuis (B mepiui pokn
micast kpusu 2008 p.), Aanist, Beaukobpuranis,
a TaKoX AeprKaBaMmi, SIKi peaAisyBaau ¢iHaH-
COBY TIOAITMKY «HAa3AOTAHAIOY0I MOAepHi3aLii»
(TTiBaenna Kopest, Cinramnyp, Kurait, Maaaiisis).
Lliei 610AXKeTHOI MOAITUKYM MEBHOI0 MipOI AO-
TPUMYETbC B AaHMIT yac YkpaiHa. Ha Biaminy
BiA TIepILIOTo THUIly, BOHA He AA€ LBUAKOTO €KO-
HOMIYHOTO edeKTy, are CIpusie CTPYKTYPHOMY
OHOBAEHHIO €KOHOMIKY, 3POCTaHHIO AOXOAIB
OI0AXKETIB 1 3MILIHEHHIO OIOAXKETHOI CTIMKOCTI
B AOBIOCTPOKOBIIl IEPCIEKTHUBI.

Y xoai po3pobku Ta peaaisatii 3axoAiB 610AKeTHOI
Oe3neky BPaxOBYKTbCS YMHHUKY, SIKi B yMOBaxX BMCO-
KOTO PiBHsI EKOHOMIYHOT HEBUSHAYEHOCTI POOASTD ii MO-
CBOEMY VHiIKaAbHOW0. A0 Takux $pakTopiB MOXKHA BipHe-
CTU MOAEAb eKOHOMIYHOTO PO3BUTKY A€p)KaBHM, reorpa-
¢iuHi Ta HalioHaAbHI 0COOAMBOCTI, CTYIiHDb iHTErpOBa-
HOCTI HallioOHAABHOI €KOHOMIKU Y CBITOBe TOCIIOAAPCTBO,
ypaxyBaHHA BHYTPILIHbOIO CTAHOBUILA i MDKHApPOAHUX
TIO3MLIiiT AepPKaBM i T. iH.

B ymoBax kpusu i TpuBanroi eKOHOMIYHOI peliecii
CTpaTeriyHMMy LHASIMU A€pXXaB CTalTb 3a0e3medeH-
Hs CTIMKOCTI OIOAXETHOI CHCTEMM Ta CTUMYAIOBAHHS
3pOCTaHHS HalliOHAABHOI eKOHOMIKM. AAS AOCATHEHHA
LMIX CTPATeTiYHMX LliAeM YPSIAAMMU Pi3HUX AepiKaB 4acTo
3AIICHIOIOTBCS CXOXI All B paMKax IPOBEAECHOT OI0AKET-
HOI IIOAITHKI.

B nepiop €KOHOMi4HOI Kpu3y i B yMOBaX BUCOKOIO
piBHA €KOHOMiUHOI HeBM3HAYeHOCTi ypsian aepxas €C
p03po0AsiAM i peaaizoByBaAy NPAKTUYHO CXOXMUIL Iepe-
AIK OCHOBHUX 3aXOAIB MIABUIEHHS PiBHS 0M0AXKETHOI
Oe3meky, sKi BUMaraAu 3HayHMX OOCATIB AOAQTKOBMX
OI0AKETHIX BUTPAT i OIOAYKETHUX IHBECTULIIL.

B ymMoBax BICOKOTO piBHs EKOHOMIYHOI HeBM3HaYe-
HOCTIi A€p’KaBH, 1110 BOAOAIIOTb COLIiaAbHO OPiEHTOBAHOIO
ekoHoMiKo1o, HanpukAap OPH, BukopuctoByoTh CTabi-
Ai3auiiiHy OIAKETHY TOAITHKY, SIKQ XapaKTepU3YEThCS
3pPOCTaHHSM BUTpPAT OIOAXETIB Ha COL{aAbHI Iporpamu
Ta 30IABLIEHHSIM OIOAXETHUX CYOCUAIM HA MATPUMKY
PIOPUTETHUX CEeKTOPiB eKoHoMiku [10].

BMCHOBKU

Takum umHOM, OlOAKeTHa Oe3reka AepXKaBU SIK
cKAapoBa ¢iHaHCOBOI Oesmeku — Lie 0COOAMBMII CTaH
IAATOCIIPOMOXKHOCT] A€p>XaBy, 10 3a0esnevye 30aaH-
CYBaHHA AOXOAIB i BUAQTKIB A€P)KaBHOTO Ta MiCLeBUX
O10AXKeTiB Ta edeKTMBHE BUKOPUCTAHHS (iHAHCOBMX
pecypciB 010AXeTHOI CMCTeMM Y TpOLieCi BMKOHAHHS
AEPKaBHOIO Ta MICLIEBOI0 BAAOK0 CBOIX (yHKLiiI 3a pa-
XYHOK 30epexxeHHs hpiHaHCOBOI cTabiAPHOCTI (CTINKOCTI)
OI0AKETHOI CHUCTEMU AO BIAMBY 3arpo3. AOCAiAXKeHHsI
MOHATTS «biHaHCOBa Oe3reKa» MOKa3aAo, 10 B PO3BU-
HEHUX KpaiHax 0e3reKa pO3rASIAQETHCS TIABKY 3 TOYKU
30py 30BHillIHiX 3arpo3. Posrassaroun poocip kpain CHI,
MOYKeMO 6aumTH, 110 32 IX MAXOAAMM O0AKETHA Oe3Ieka
BKAIOYAE€ IIMPIIIe KOAO TUTAHD, 30KPEMA PO3PAXOBYIOTD-
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51 OKA3HMKY, TIOB'A3aHi 3 TOAATKOBUMY HAAXOAKEHHSI-
MM Ta MDKOI0AKETHUMM TpaHcdepTaMiu. L
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