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Annomayua. B dannoii cmamve paccmampugaiomesi OCHOBHble IKOHO-
MUYECKUue Mexamusmvl U cneyupuxa (OYHKYUOHUPOBAHUS UCIAMCKO20
OaHKUH2A 8 MUPOBOU UHAHCOBOLL cucmeMe 8000uje, U me CIOHCHOCU,
ceazannvie ¢ 3akpenienuem cmanoapmos IFSB, AAOIFI na 3axonooa-
MENbHOM U IOPUOUUECKOM YPOBHAX, ¢ KOMOPbIMU CMAIKUBAIOMCA UC-
aamckue 6anku Ha meppumopuu Poccuu, 6 wacmuocmu, npeocmaenen
onvlm 6HeOPeHUs UCIAMCKUX NPUHYUNO8 DAHKOBCKOo20 Oena konnee Kuip-
evizckoll Pecnyonuxu.

Knioueswie cnosa: muposas unancosas cucmema, UCIamMcKuil OAnKuHe,
cmandapmetl Llapuama, uneecmuyuu, 3aKOH00amMenbCmeo.
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OF FUNCTIONING OF ISLAMIC BANKING
AND THE FACTORS STOPPING ITS
DEVELOPMENT IN THE TERRITORY
OF THE RUSSIAN FEDERATION

Annotation. In this article the main economic mechanisms and specifics
of functioning of Islamic banking in a world financial system in general
and those difficulties connected with fixing of the IFSB, AAOIFI stand-
ards at the legislative and legal levels which Islamic banks in the territo-
ry of Russia face, in particular are considered, experience of introduc-
tion of the Islamic principles of banking of colleagues of the Kyrgyz
Republic is presented.

Keywords: world financial system, Islamic banking, standards of Sharia,
investment, legislation.

Tema ucnaMckoro GaHKMHra B KOHTEKCTE MUPOBOHM (DMHAHCOBOHM CHCTEMBI MPOAOKAaeT HabUpaTh
aKTyalbHOCTh. BaHKOBCKHMII OM3HEC HAa OCHOBaxX Hciama MpHCyTCTByeT B 60 cTpaHax Mupa, oOummii o0beM
€ro akTUBOB 1O cocTosAHUIO Ha 2016 r.ouenuBaerca B 1,5 tpnu gomn. CIOA npotus mpumeprno 100 mapna
nomn. CHIA B konue 1990-x rr. bosee Toro, eciii Mbl TOBOPUM HE TOJIBKO 00 UCIAMCKOM OaHKE 110 OTHOILIE-
HUIO K MUPOBOH (pMHAHCOBOW CHCTEMe, HO U 00 OCHOBHBIX MEXaHU3Max (YHKUHMOHHUPOBAHUS MUCIAMCKOTO
Oanka Ha TeppuTopun Poccuiickoli @enepanun, TO MOKHO 3aMETUTh, YTO BCE OOJBIIE SKCIIEPTOB HE TOIBKO
MPU3HAIOT AKTyalbHOCTh JAHHOM TEMaTHKH, HO M YKa3bIBalOT Ha TOT (hakT, yTo Oonee akTUBHOE (PYHKIIHO-
HUPOBAaHUE HCIAMCKOro OaHKa MOKa3aHO POCCUUCKON sKoHOMHUKeE [3; 5]. Tem He MeHee dKcIepTaMy MPHU3HA-
ercsi He0OOXOIMMOCTh TIOMCKA HOBBIX MPUHLUIIOB U MHCTPYMEHTOB IJISl Pa3BUTHS JaHHOTO CErMEHTa YKOHO-
MHUKH. DTO CBSI3aHO, NPEKJE BCEro, C TEMH OTPaHUUYCHMSIMHM Ha 3aKOHOJATEIBHOM YpPOBHE, KOTOpHIE
WCIIaMCKOMY OaHKHMHTY KpaiHEe CIOXHO mpeojonerh [2]. B pamkax maHHOW CTaThl HAMU IDIAHHPYETCS
MPEACTaBUTh OCHOBHYIO cHeun(UKy (QYHKIMOHHPOBAHHS HCIAMCKOrO OaHKa MO OTHOIIEHHIO K MHUPOBOH
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(hMHAHCOBOM cHCTEMe, TIPOAHAN3UPOBATE TE (PaKTOPBI, KOTOPHIC CYIIECTBEHHO CICPKUBAIOT PA3BUTHE JIaH-
HOTO cerMeHTa Ha Tepputopuu Poccuiickoit depepanu U MPEACTaBUTH OMBIT KOJUJIET, KOTOPHIM YAaJIOCh
BBIBECTH (DPHHAHCOBOE COTPYTHUYECTBO C UCIAMCKIM OaHKOM Ha HOBBIN YPOBCHb.

[IpobnemaTrkol (PYHKIHMOHUPOBAHMS HCIAMCKOTO0 OaHKHHTa HHTEPECYIOTCS HE TOJBKO YYEHBIC
ctpan bawknero u Cpeanero BocToka, HO M cHelMaNKCTHl CTpaH 3amajga U koHeuHo ke Poccuu: [Neitgap
Jxemans, A.1O. XKypasnes, P.U. bekkun, JI.P. [lonouckas, Mynsup Kaxd, 6. Maypep, C. Xaiic, H. [1IHaii-
nep, X. Xaccat, a TakxKe psiJl IONUTHUECKUX AesaTeneil Takux, kak T.Uepauenko, X. Padcanxanu, M. FOcyd
Anunb, A. Kacpasu, A./lxxabueB. CTOUT OTMETUTH, YTO BIEPBBIE 00 «MCIaMCKONH HKOHOMHUKE» 3arOBOPHIIN B
koHIe 50-x — Havane 60-x rT. XX B. B UCIIaMCKUX YHHUBEPCUTETaX B XOJI€ TUCKYCCUN OTHOCUTEIBHO SKOHO-
MHUYECKON JOKTPUHBI UCIaMa ¢ TOUKH 3pEHUs TOro, Kak uieu, 3anoxkeHHole B Kopane u npopokom Myxam-
MaJIOM, MOTJIA OBl COYETaThCS C MPAKTUKON KallUTAIM3Ma M COIIMalIn3Ma B 3KOHOMHUYECKOM obnactu [3].

Wrak, ocHOBHas crienuprka UCIaMCKOTo OaHKHHTA 3aKIIF0YaeTCsl B TOM, YTO OH OCHOBaH Ha PEITUTH-
o3HoM uHcTuTyTe [lapuarta, KOTOpPBIA B 3HAYUTENBHON CTETIEHH OTIMYAETCS OT TPATUIMOHHBIX MEXaHU3MOB
paboThl OaHKMHTA. B 3TO0M CBS3M BO3HUKIIHM CIEIYIOININE OTIAMYUS UCIAMCKOT0 OaHKWHTA OT MUPOBOTO:

—  Ooee yeTKas COIMalIbHAs HANPABJICHHOCTh U MPUOPUTET MOPAILHO-3THUECKUX KAaTErOpHil, KO-
TOpBIC MPEAIONIAral0T 00SCIeUueHUE COIUATBHON CITPABEUIMBOCTH MIPH PACIIPEICIICHUHN PE3YIbTaTOB X035H-
CTBEHHOM JIESITENHHOCTH;

—  CHOPaBEeNJIMBOCTh BOCHPUHUMAETCA KaK aJIeKBAaTHAsS KOHOMHUYECKAasi KaTeropus, T.€. HOCUT Xa-
pakTep BCeoOBhEMITIONIET0 MOPaIbHOTO HMIICPATHRA;

—  SKOHOMUYECKHE OTHONICHUSI MEXAY CTOPOHAMH BBICTPAUBAIOTCA B COOTBETCTBUU C HOPMaMU U
3akonamu lapuara;

—  3ampeT Ha psAa PKOHOMUYECKUX NEHCTBUI M CIENOK, Ha3bIBAEMBIX M0o-apalOCku «rapap» (00-
MaH/MOIICHHUYECTBO);

—  3amIpeT Ha WHBECTHUPOBAHHUE WJIM TOPTOBJIO OIPENCICHHBIMU TPYIIIaMH TOBapOB (OpYXHue, aj-
KOT'0JIb, Ta0aK M T.I1.);

—  3ampeT Ha MOHOIMOIHIO.

OTMeTUM, 9TO B MHUPOBOM SKOHOMHYECKOW CHCTEME TMOJO0OHBIX OTPaHHYEHHUN HE CYIIECTBYET, HO
ucinaMckasi (PMHaHCOBO-OaHKOBCKasi CUCTEMa Pa3BUBAETCS CTPEMHTEIBHO W TUHAMUYHO, UMEHHO TIOTOMY
HaM OBl XOTENIOCh B PaMKaX JJAHHON CTaThbH PacCMOTPETh MOJpoOHEe Te (aKTOpPhI, KOTOPhIE B HEKOTOPOM
POJie TOPMO3AT Pa3BUTUE HUCIAMCKOro OaHKMHTa Ha Tepputopuu PO. Jleno B TOM, 4TO COTPYJAHUYECTBO POC-
cuiickux OaHKOB C UCIIaMCKUMH (DHHAHCOBBIMHU WHCTHTYTaMU Ha TEPPUTOPHH Poccuu BBI3BAHO MOMCKaMHU
aJbTEPHATUBHOIO MYTH BHIXOJA HAa PHIHOK KamuTana. bojee TOro, HEKOTOPBIMU dKCHEPTaMU HE UCKIIOUYAET-
sl IOJIJIEPKKA POCCUIICKOTO MPOMBIIIJICHHOTI'O SKCIIOPTa CUIIAMU HciIaMcKoro OaHka [4]. B koneuHoMm utore
COTPYIHHYECTBO C HCIAMCKUM OAHKHHIOM MOXKET ITOCIIOCOOCTBOBATh, 110 HAIIIEMY MHEHHIO, 03/0POBICHUIO
baHKOBCKOM cucTeMbl Poccun.

Urak, 3xoHOMHYECKOE M FOPUIHMYECKOE Pa3BUTHE UCIAMCKOro OaHKHHTA, KaK CErMEHTa SKOHOMHKH
P®, c nayana 1990-x IT. cTalKUBaeTCA C Pa3HOrO POAA CIOKHOCTSAMU, B YACTHOCTHU, IOPUANYECKUMU. TeM He
MEHee BO3HUKIIUI KPU3UC, C OTHOW CTOPOHBI, CTPOBOIIUPOBAI PSIT TPoOIeM B SKOHOMHUKE, HO, C IPYTrOH, — ¢
HOBOH CHJIONW 0OpaTHJI BHUMaHHE Ha MCIAMCKUI OaHKWHT, HAIpHUMeEp, MOCe BBEEHH CAaHKIMI CTpaHaAMHU
3amana. IMEHHO 3TO OATBEPIKAAET MBICITH O TOM, YTO UCIAMCKHI OaHKHHT sIBJISeTCsl 00Jiee yCTOMYUBEIM K
Pa3HOTO POJIa IKOHOMHYECKUM «ITOTpsiceHUsIM». KpoMme Toro, Ha Hall B3TJIsi1, UCIIaMCKAN OAaHKHUHT SBIISETCS
Oostee conuaabHO OPUEHTUPOBAHHBIM, YTO OBLIO YKa3aHO BHIIIIE.

B panee omyOnukoBanHoi padote [1] MBI moxpoOHO onucany Te MpoOIeMbl Iepefadn JU3UHIOBOH
komnanuerd PO o0opymoBaHus, KOTOPEIE BOZHUKAIOT pH PaboTe HCIAMCKOTO OaHKWHTA B COOTBETCTBUU C
Wmxkapoii. B nqanHO# cTaThe MBI OBl XOTENM OCBETUTH T FOPUIAMYECKUE CIIOKHOCTH, KOTOPbIE OTKPOBEHHO
OCTaHABIIMBAIOT Pa3BUTHE MCIAMCKOTO OaHKWHTA Ha Tepputopuu PD. C omHON CTOPOHBI, HEKOTOPBIE JKC-
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MEepPTHl MPSMO TOBOPAT O TOM, YTO MCIAMCKUHA OaHKWHI JOJKEH CTaTh MCTOYHHKOM WHBecTUlui [4], HO, C
Jpyroil cTOpoHbI, MBI BUANUM, 4T0 ['ocynapcrBenHas Jlyma PD B ouepeaHoil pa3 ocTaHaBIMBAET NMPHUHATHE
3aKOHOMPOEKTa 00 uciaMmckoM OGankuHre, xots Jmutpuit CaBenbes, aenyrat ['ocaymsl ot dpakuuu JIAIIP,
npeanarai AaTh OaHKaM BO3MOXKHOCTH HAIPSIMYIO TpOJaBaTh KIMEHTY HeOOXOAMMBINA ToBap, Oe3 mpemoc-
TaBieHus 3aiiMoB. [1o MHeHHIO mapiiaMmeHTapusi, 3TO OyAeT crocoOCTBOBATH MPHUBICYCHUIO JOMOIHHUTEIb-
HBIX UHBECTULUHA U (OPMUPOBAHUIO HOBOW YKOHOMHUKH, OCHOBAHHOW Y€ «HE Ha CBIPHEBBIX JEHbrax» [2].
Ho B mae 3amecturens npencenarens Cosera @enepannu PO Eprennii bymmMun 3agsui, uto bank Poccnn n
3aKOHOZATENBCTBO HE TOTOBBI K PACIPOCTPaHEHHIO HcIaMcKoro 0ankuHra [2]. tak, Ha ceromHsIIHNHA 1eHb
CYLIECTBYIOT CIEAYIOIINE MPEMATCTBUS, KOTOPbIE OCTaHABIMBAIOT Pa3BUTHE HCIaMCKOro Oanka B Poccum:
Hepa3paboTaHHOCTh HOPMATHUBHO-IPaBOBOW 0a3bl ()YHKIMOHWPOBAHMS UCIAMCKHX OaHKOB, HEpa3BUTOCTD
UHQPACTPYKTYPBHI, OTCYTCTBUE KBAIH(UIMPOBAHHBIX KagpOB, HEpELICHHBIC OPUAWYECKHUE BOIPOCHI, HO
riaBHas mpobieMa 3aKIIYaeTcss B OTCYTCTBUM HEOOXOAMMOTO 3aKOHOAATENBCTBA IS peasIn3alluil HCIaM-
CKUX (PMHAHCOBBIX MPOIYKTOB.

B cBs13u ¢ 3TUM BO3HUKAET THIIOTETUYECKAs! MBICIb O HEOOXOAMMOCTH BHEAPEHUS 3aKOHOAATEIBHON 0a-
361 KbIprei3ckoii PecyOnukn 1o OTHOIICHHIO K HCIaMCKoMy OaHKUHTY, paboTarolieMy Ha Teppuropun Poccuii-
ckort deneparyy, a IMEHHO: PU3HAHUE HA 3aKOHOAATENILHOM ypoBHE cTaHaaptoB lllapuara a1 HHCTUTYTOB,
npeyiararouyx ucnamMckue (GUHaHCOBBIE YCIyTH. B 1aHHOM ciiyyae OmbIT KoJuler OueHb nokasatenes: B 2006 .
CTapTOBAaJ MUJIOTHBIN MPOEKT Ha 6a3e OJHOr0 U3 KOMMEPUYECKHX 0aHKOB, KOHEUHO, TIpH noaaepkke Mcnamckoro
0aHKa Pa3BUTHUS, HO CITYCTSl TP I'OZA 3TO NPHUBENO K BHECEHUIO JAOMONHEHUH B 3aK0H «O OaHKax 1 OaHKOBCKON
nesrenbHOCTH B Kbipreizckoid PecriyOnuke» [6]. Ha 3akoHOomaTennsHOM ypoBHE ObLIM ONperesieHbl TaKue TOHS-
THS], KaK UCIIAMCKHE ITPUHLIMIIBI OAHKOBCKOTO JieNia U (prHaHCUpOBaHUs», HcnaMcKuid OaHk, LllapuaTtckuii coBeT U
np. OHOBpeMeHHO ObUTM BHeceHB! AononHeHus B 3akoH «O HanmonansHoM 6anke Koipreisckoit PecryOmuike»
[6], cornacHO KoTOpBIM 3a HanyoHanbHBIM OaHKOM 3aKperieHa (pYHKIHS M0 PEryJIMpOBaHUIO U HAl30py 3a Gu-
HAHCOBO-KPEAUTHBIMH YUPEKICHUAMH, [IPEIOCTABISIOIUMY YCIIYTH 110 UCIIaMCKOMY (GrHaHcHpoBanmio. B 2013
T. TAKKe MPOIOIDKUIIOCH BHEPEHHE MEXaHN3MOB pabOThl HCIaMCKOro OaHKMHIA: BHOCHIMCH TOMPABKH M TPH-
HUMAJIUCh 3aKOHBI, b0 KOTOPHIX OBLJIO paclIMpeHue orepannii B MUKpOQHUHAHCOBBIX OpPraHM3alusx U Kpe-
JUTHBIX COI03aX, ACHCTBYIOLIMX M0 MCIAMCKUM IIPUHLIUIAM /ISl 00ECTICUeHHs PaBHBIX YCIOBUH BCEM y4aCTHH-
KaM pbIHKa. B cBsi3u ¢ 3TMM HaOmomaercst He TONBKO POCT MHTEpeca K MCIaMCKOMY OaHKOBCKOMY JEIy U CO
CTOPOHBI (PHHAHCOBBIX YUPEKACHUN M CO CTOPOHBI MMOTpedUTeNel (CTOMT OTMETUTD, YTO YCIYTaMU HCIaMCKHX
0aHKOB MOTYT IOJIb30BAThCS JIIOAM JI000T0 BEpOUCIIOBENaHus), HO eme 1 HanmonansHOro 6aHKa, KOTOPBIN 3a-
MHTEPECOBAH B Pa3BUTHHU MCIIAMCKOro OaHKOBCKOTO jena U ¢puHaHchupoBanuu B Keipreckyro PecrryOnmky B Ka-
YeCcTBE MEpHI 110 PACIIMPEHHUIO CIIEKTPa OaHKOBCKHUX YCIYT M Pa3BUTHIO KOHKYPEHIIMH B OAHKOBCKOM M (pMHAH-
COBOM CeKTopax [6].

Koneuyno, BocTpeOOBaHHOCTH MCIAMCHOTO OAHKHHTa HE BBI3BIBAET COMHEHHI, HO OTPOMHOE KOJIMYECTBO
IOPUAMUYECKUX 0apbepoB TOPMO3AT PA3BUTHE JAHHOIO CETMEHTA, U HE TTO3BOJISIIOT BBIMTH MCIAMCKOMY OaHKHHTY
Ha HOBBIN ypoBeHb (DMHAHCOBBIX BO3MOXHOCTEH. B 3axmouenue ormernm, uro B 14 rocynapcrBax bimkaero
Bocroka n Asun, Bkmodas Manaiisuro, Kysedt 1 CayaoBckyro ApaBHIO, OH CHCTEMHO BaXKEH, ITOCKOJIBKY €ro
JIOJISl B aKTUBaX OaHKOBCKOTO CEKTOpA B IIEIOM MpeBbImaer 15 %, IMEHHO O3TOMY, KaKk HaM KasKeTCsl, JaHHBINA
CErMEHT PKOHOMUKH HeoOXOAMMO pa3BUBaTh U Ha Tepputopuu Poccun. U He crouT 3a0bIBaTh, 4TO BCE peajv-
3yeMble 3KOHOMHYECKH MEXaHU3Mbl ()YHKIMOHUPOBAHHS JAHHOTO CErMEHTa SKOHOMHUKH JIOJKHBI COOTBETCTBO-
BaTh, IPEXKIE BCETO, KAHOHAM PETUTHH.
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