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ȻȺɇɄɈȼɋɄɂɃ�ɋȿɄɌɈɊ�ɋȺɆȺɊɋɄɈɃ 
ɈȻɅȺɋɌɂ: ɂɋɌɈɊɂə�ɋɌȺɇɈȼɅȿɇɂə, 
ɋɈȼɊȿɆȿɇɇɈȿ�ɋɈɋɌɈəɇɂȿ, 
ɉȿɊɋɉȿɄɌɂȼɕ�ɊȺɁȼɂɌɂə 
Ⱥɧɧɨɬɚɰɢɹ.�ɋɬɚɬɶɹ�ɩɨɫɜɹɳɟɧɚ�ɢɡɭɱɟɧɢɸ�ɩɪɨɰɟɫɫɚ�ɫɬɚɧɨɜɥɟɧɢɹ�ɛɚɧɤɨɜ-
ɫɤɨɝɨ�ɫɟɤɬɨɪɚ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ. ɉɪɟɞɫɬɚɜɥɟɧɵ�ɷɬɚɩɵ�ɪɚɡɜɢɬɢɹ�ɛɚɧ-
ɤɨɜɫɤɢɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɨɛɥɚɫɬɢ, ɨɫɨɛɨɟ� ɜɧɢɦɚɧɢɟ� ɭɞɟɥɟɧɨ� ɩɨɤɚɡɚɬɟɥɹɦ 
ɞɟɹɬɟɥɶɧɨɫɬɢ� ɛɚɧɤɨɜɫɤɢɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɧɚ� ɧɚɫɬɨɹɳɢɣ� ɦɨɦɟɧɬ� ɜɪɟɦɟɧɢ. 
ɂɡɭɱɟɧɚ� ɫɬɪɭɤɬɭɪɚ� ɮɢɧɚɧɫɨɜɵɯ� ɪɟɫɭɪɫɨɜ� ɤɪɟɞɢɬɧɵɯ� ɭɱɪɟɠɞɟɧɢɣ, ɜɵ-
ɩɨɥɧɟɧ� ɨɛɡɨɪ� ɩɨɤɚɡɚɬɟɥɟɣ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɛɚɧɤɨɜɫɤɢɯ 
ɨɪɝɚɧɢɡɚɰɢɣ, ɬɚɤɢɯ� ɤɚɤ� ɫɬɨɢɦɨɫɬɶ�ɚɤɬɢɜɨɜ�ɧɟɬɬɨ, ɜɟɥɢɱɢɧɚ�ɮɢɧɚɧɫɨ-
ɜɨɝɨ�ɪɟɡɭɥɶɬɚɬɚ, ɭɪɨɜɟɧɶ�ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ�ɤɚɩɢɬɚɥɚ. Ɋɚɫɫɦɨɬɪɟɧɵ�ɩɟɪ-
ɫɩɟɤɬɢɜɵ�ɪɚɡɜɢɬɢɹ�ɛɚɧɤɨɜɫɤɨɝɨ�ɫɟɤɬɨɪɚ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ, ɜ�ɛɨɥɶɲɟɣ 
ɦɟɪɟ�ɨɧɢ�ɫɜɹɡɧɵ�ɫɨ�ɫɩɟɰɢɮɢɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɛɚɧɤɨɜ.  
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ: ɚɤɬɢɜɵ�ɧɟɬɬɨ, ɛɚɧɤ, ɪɟɝɢɨɧɚɥɶɧɵɣ� ɛɚɧɤ, ɋɚɦɚɪɫɤɚɹ 
ɨɛɥɚɫɬɶ, ɷɮɮɟɤɬɢɜɧɨɫɬɶ, ɮɢɧɚɧɫɨɜɵɣ�ɪɟɡɭɥɶɬɚɬ, ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ. 
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BANKING SECTOR OF THE SAMARA 
REGION: HISTORY OF FORMATION, 
CURRENT STATE, DEVELOPMENT 
PROSPECTS 
Annotation. The article is devoted to the study of the formation of the banking 
sector in the Samara region. The stages of development of the banking organi-
zations of the region are presented, special attention is paid to the perfor-
mance indicators of banking organizations at the present time. The structure 
of financial resources of credit institutions is studied, a review of performance 
indicators of banking organizations, such as the value of net assets, the 
amount of financial result, the level of return on equity. Prospects for the de-
velopment of the banking sector of the Samara region are considered, they are 
more connected with the specifics of the activities of regional banks. 
Keywords: net assets, bank, regional bank, Samara region, efficiency, finan-
cial result, profitability. 

 
ȼ�ɫɜɹɡɢ�ɫ�ɤɪɢɡɢɫɧɵɦɢ�ɹɜɥɟɧɢɹɦɢ�ɜ�ɷɤɨɧɨɦɢɤɟ�ɜɨɩɪɨɫ�ɫɬɚɛɢɥɶɧɨɫɬɢ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɛɚɧɤɨɜɫɤɢɯ 

ɫɢɫɬɟɦ�ɩɪɢɨɛɪɟɥ� ɟɳɟ�ɛɨɥɶɲɭɸ�ɚɤɬɭɚɥɶɧɨɫɬɶ. ȼɚɠɧɨɫɬɶ�ɢɡɭɱɟɧɢɹ�ɩɟɪɫɩɟɤɬɢɜ�ɪɚɡɜɢɬɢɹ�ɛɚɧɤɨɜɫɤɨɝɨ 
ɫɟɤɬɨɪɚ�ɨɩɪɟɞɟɥɹɟɬɫɹ�ɨɫɨɛɨɣ�ɡɧɚɱɢɦɨɫɬɶɸ�ɞɚɧɧɨɝɨ�ɷɥɟɦɟɧɬɚ�ɮɢɧɚɧɫɨɜɨɣ�ɫɢɫɬɟɦɵ�ɜ�ɭɫɥɨɜɢɹɯ�ɪɵɧɨɱ-
ɧɨɣ�ɷɤɨɧɨɦɢɤɢ. ȼ�ɩɪɨɰɟɫɫɟ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɛɚɧɤɨɜɫɤɨɝɨ�ɫɟɤɬɨɪɚ�ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ�ɩɟɪɟɪɚɫɩɪɟɞɟɥɟ-
ɧɢɟ�ɢ�ɩɪɢɜɥɟɱɟɧɢɟ�ɤɚɩɢɬɚɥɚ, ɪɟɝɭɥɢɪɭɸɬɫɹ�ɞɟɧɟɠɧɵɟ�ɪɚɫɱɟɬɵ, ɚ�ɬɚɤɠɟ�ɨɩɨɫɪɟɞɭɸɬɫɹ�ɬɨɜɚɪɧɵɟ�ɩɨɬɨ-
ɤɢ.  ɉɨɫɤɨɥɶɤɭ� ɛɚɧɤɨɜɫɤɚɹ� ɫɢɫɬɟɦɚ� ɹɜɥɹɟɬɫɹ� ɰɟɧɬɪɨɦ� ɮɢɧɚɧɫɨɜɵɯ� ɦɚɤɪɨɩɪɨɟɤɬɨɜ� ɫɬɪɚɧɵ,  ɬɨ� ɟɟ 
ɫɨɜɪɟɦɟɧɧɨɟ�ɫɨɫɬɨɹɧɢɟ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɪɚɡɜɢɬɢɹ�ɜɨ�ɦɧɨɝɨɦ�ɨɩɪɟɞɟɥɹɸɬ�ɧɚɩɪɚɜɥɟɧɢɹ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ 
ɩɨɥɢɬɢɤɢ [3]. 

Ȼɚɧɤɨɜɫɤɚɹ� ɫɢɫɬɟɦɚ�ɋɚɦɚɪɫɤɨɣ� ɨɛɥɚɫɬɢ�ɜɤɥɸɱɚɟɬ� Ƚɥɚɜɧɨɟ� ɭɩɪɚɜɥɟɧɢɹ�Ȼɚɧɤɚ�Ɋɨɫɫɢɢ�ɩɨ�ɋɚ-
ɦɚɪɫɤɨɣ� ɨɛɥɚɫɬɢ, ɬɟɪɪɢɬɨɪɢɚɥɶɧɵɟ� ɩɨɞɪɚɡɞɟɥɟɧɢɹ�ɐɟɧɬɪɚɥɶɧɨɝɨ� ɛɚɧɤɚ� ɊɎ, ɤɚɫɫɨɜɵɟ� ɰɟɧɬɪɵ, ɤɨɦ-
ɦɟɪɱɟɫɤɢɟ� ɛɚɧɤɢ�ɢ�ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɮɢɧɚɧɫɨɜɨ�ɤɪɟɞɢɬɧɵɟ� ɭɱɪɟɠɞɟɧɢɹ, ɧɚ�ɤɨɬɨɪɵɟ�ɜɨɡɥɚɝɚɟɬɫɹ 
ɜɵɩɨɥɧɟɧɢɟ� ɬɚɤɢɯ� ɮɭɧɤɰɢɣ, ɤɚɤ� ɭɩɪɚɜɥɟɧɢɟ� ɞɟɧɟɠɧɵɦ� ɨɛɨɪɨɬɨɦ� ɢ� ɩɟɪɟɪɚɫɩɪɟɞɟɥɟɧɢɟ� ɤɚɩɢɬɚɥɚ, 
ɨɫɭɳɟɫɬɜɥɟɧɢɟ� ɪɚɫɱɟɬɧɨ�ɤɚɫɫɨɜɨɝɨ� ɨɛɫɥɭɠɢɜɚɧɢɹ, ɧɚɤɨɩɥɟɧɢɟ� ɜɪɟɦɟɧɧɨ� ɫɜɨɛɨɞɧɵɯ� ɞɟɧɟɠɧɵɯ 
ɫɪɟɞɫɬɜ. 
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ɋɬɚɧɨɜɥɟɧɢɟ� ɢ� ɪɚɡɜɢɬɢɟ� ɛɚɧɤɨɜɫɤɨɣ� ɫɢɫɬɟɦɵ� ɋɚɦɚɪɫɤɨɣ� ɨɛɥɚɫɬɢ� ɫɨɨɬɜɟɬɫɬɜɭɟɬ� ɷɬɚɩɚɦ� ɫɬɚ-
ɧɨɜɥɟɧɢɹ�ɛɚɧɤɨɜɫɤɨɣ�ɫɢɫɬɟɦɵ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ. 

1. 1990-1995 ɝɝ. – ɞɟɜɚɥɶɜɚɰɢɨɧɧɵɣ�ɷɬɚɩ�ɛɚɧɤɨɜɫɤɨɝɨ�ɞɟɥɚ; 
2. 1996-1998 ɝɝ. – ɩɢɪɚɦɢɞɚ�ɮɨɪɜɚɪɞɧɵɯ�ɤɨɧɬɪɚɤɬɨɜ; 
3. 1999-2003 ɝɝ. – ɩɟɪɢɨɞ�ɩɨɫɬɤɪɢɡɢɫɧɨɝɨ�ɪɚɡɜɢɬɢɹ�ɛɚɧɤɨɜɫɤɨɝɨ�ɞɟɥɚ; 
4. 2004-2008 ɝɝ. – ɩɟɪɢɨɞ�ɨɯɜɚɬɚ�ɪɟɝɢɨɧɚɥɶɧɨɝɨ�ɪɵɧɤɚ. 
5. 2008 ɩɨ�ɧ�ɜ. ɜɪɟɦɹ – ɩɟɪɢɨɞ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɛɚɧɤɨɜɫɤɨɣ�ɫɢɫɬɟɦɵ�ɜ�ɭɫɥɨɜɢɹɯ�ɦɢɪɨɜɨɝɨ 

ɮɢɧɚɧɫɨɜɨɝɨ�ɤɪɢɡɢɫɚ [7]. 
ɇɚ� ɬɟɪɪɢɬɨɪɢɢ� ɉɪɢɜɨɥɠɫɤɨɝɨ� ɨɤɪɭɝɚ� ɜ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� ɮɭɧɤɰɢɨɧɢɪɭɟɬ� ɨɤɨɥɨ 

1200 ɛɚɧɤɨɜɫɤɢɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɢ�ɢɯ�ɮɢɥɢɚɥɨɜ, ɱɬɨ�ɫɨɫɬɚɜɥɹɟɬ 19,4 % ɨɬ�ɨɛɳɟɝɨ�ɢɯ�ɤɨɥɢɱɟɫɬɜɚ�ɜ�Ɋɨɫ-
ɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ. ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ 1 ɹɧɜɚɪɹ 2017 ɝ. ɜ�ɉɪɢɜɨɥɠɫɤɨɦ�Ɏɟɞɟɪɚɥɶɧɨɦ�ɨɤɪɭɝɟ�ɩɨ�ɤɨɥɢ-
ɱɟɫɬɜɭ� ɮɭɧɤɰɢɨɧɢɪɭɸɳɢɯ� ɤɪɟɞɢɬɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɥɢɞɢɪɭɟɬ� Ɋɟɫɩɭɛɥɢɤɚ� Ɍɚɬɚɪɫɬɚɧ. ɋɚɦɚɪɫɤɚɹ� ɨɛ-
ɥɚɫɬɶ�ɡɚɧɢɦɚɟɬ�ɜɬɨɪɨɟ�ɦɟɫɬɨ. ȼ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ�ɪɚɫɩɨɥɨɠɟɧɨ�Ƚɥɚɜɧɨɟ�ɭɩɪɚɜɥɟɧɢɟ�Ȼɚɧɤɚ�Ɋɨɫɫɢɢ 
ɩɨ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ�ɢ 5 ɟɝɨ�ɪɚɫɱɟɬɧɨ�ɤɚɫɫɨɜɵɯ�ɰɟɧɬɪɨɜ (ɜ�ɝɨɪɨɞɚɯ�ɨɤɪɭɝɚ�ɋɚɦɚɪɚ, ɋɵɡɪɚɧɶ, Ɍɨɥɶ-
ɹɬɬɢ�ɢ�Ɉɬɪɚɞɧɨɟ) [10]. ȼ�ɩɟɪɢɨɞ�ɫ 2013 ɝ. ɩɨ 2017 ɝ. ɫɭɳɟɫɬɜɟɧɧɨ�ɭɜɟɥɢɱɢɥɚɫɶ�ɫɭɦɦɚ�ɚɤɬɢɜɨɜ�ɛɚɧɤɨɜ 
ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ, ɤɚɤ�ɜ�ɪɭɛɥɹɯ, ɬɚɤ�ɢ�ɜ�ɢɧɨɫɬɪɚɧɧɨɣ�ɜɚɥɸɬɟ, ɤ�ɬɨɦɭ�ɠɟ�ɦɚɤɫɢɦɚɥɶɧɵɣ�ɭɞɟɥɶɧɵɣ�ɜɟɫ 
ɜ�ɨɛɳɟɣ�ɫɬɪɭɤɬɭɪɟ�ɚɤɬɢɜɨɜ�ɡɚɧɢɦɚɸɬ�ɚɤɬɢɜɵ�ɜ�ɪɭɛɥɹɯ,  ɱɬɨ�ɨɬɪɚɠɚɸɬ�ɞɚɧɧɵɟ�ɧɚ 01 ɮɟɜɪɚɥɹ 2017 ɝ.,  
ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ�ɜ�ɬɚɛɥɢɰɟ 1.  

 
Ɍɚɛɥɢɰɚ 1 

ɋɭɦɦɚ�ɚɤɬɢɜɨɜ�ɛɚɧɤɨɜ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ [10] 
 

Ƚɨɞ ɉɪɟɞɨɫɬɚɜɥɟɧɨ�ɧɟɮɢɧɚɧɫɨ-
ɜɵɦ�ɨɪɝɚɧɢɡɚɰɢɹɦ, ɬɵɫ. ɪɭɛ. 

ɉɪɟɞɨɫɬɚɜɥɟɧɨ�ɤɪɟɞɢɬɧɵɦ�ɨɪ-
ɝɚɧɢɡɚɰɢɹɦ, ɬɵɫ. ɪɭɛ. 

ɉɪɟɞɨɫɬɚɜɥɟɧɨ�ɮɢɡɢɱɟɫɤɢɦ 
ɥɢɰɚɦ, ɬɵɫ. ɪɭɛ. 

ɜ�ɧɚɰɢɨ-
ɧɚɥɶɧɨɣ�ɜɚ-

ɥɸɬɟ 

ɜ ɢɧɨɫɬɪɚɧɧɨɣ 
ɜɚɥɸɬɟ 

ɜ�ɧɚɰɢɨɧɚɥɶ-
ɧɨɣ�ɜɚɥɸɬɟ 

ɜ�ɢɧɨɫɬɪɚɧɧɨɣ 
ɜɚɥɸɬɟ 

ɜ�ɧɚɰɢɨ-
ɧɚɥɶɧɨɣ�ɜɚ-

ɥɸɬɟ 

ȼ ɢɧɨɫɬɪɚɧ-
ɧɨɣ�ɜɚɥɸɬɟ 

2013 102 363 599 6 447 763 10 589 350 909 639 130 621 850 1 644 959 
2014 111 125 604 7 226 915 7 311 155 1 875 268 141 557 205 1 260 916 
2015 106 150 302 7 566 827 17 435 710 378 600 140 713 642 1 316 159 
2016 87 384 712 14 950 143 9 484 699 1 366 812 111 586 365 1 513 235 

 
ɇɚɢɛɨɥɶɲɭɸ�ɱɚɫɬɶ�ɜ�ɨɛɳɟɣ�ɫɬɪɭɤɬɭɪɟ�ɪɚɡɦɟɳɟɧɧɵɯ�ɫɪɟɞɫɬɜ�ɜ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɜɚɥɸɬɟ�ɫɨɫɬɚɜ-

ɥɹɸɬ� ɫɪɟɞɫɬɜɚ, ɤɨɬɨɪɵɟ� ɩɪɟɞɨɫɬɚɜɥɟɧɵ� ɮɢɡɢɱɟɫɤɢɦ� ɥɢɰɚɦ – 54 %. ȼ� ɧɟɮɢɧɚɧɫɨɜɵɯ� ɨɪɝɚɧɢɡɚɰɢɹɯ 
ɪɚɡɦɟɳɟɧɨ�ɩɨɪɹɞɤɚ 41 % ɜɥɨɠɟɧɢɣ. ɂ�ɬɨɥɶɤɨ�ɥɢɲɶ 5 % ɫɪɟɞɫɬɜ�ɪɚɡɦɟɳɟɧɨ�ɜ�ɤɪɟɞɢɬɧɵɯ�ɨɪɝɚɧɢɡɚɰɢ-
ɹɯ. Ȼɨɥɶɲɚɹ�ɱɚɫɬɶ�ɜ�ɢɧɨɫɬɪɚɧɧɨɣ�ɜɚɥɸɬɟ, ɩɨɪɹɞɤɚ 84 %, ɪɚɡɦɟɳɟɧɚ�ɜ�ɧɟɮɢɧɚɧɫɨɜɵɯ�ɭɱɪɟɠɞɟɧɢɹɯ. ɇɚ 
ɞɨɥɸ�ɮɢɡɢɱɟɫɤɢɯ� ɥɢɰ� ɢ� ɤɪɟɞɢɬɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ� ɩɪɢɯɨɞɢɬɫɹ� ɝɨɪɚɡɞɨ�ɦɟɧɶɲɢɣ� ɨɛɴɟɦ�ɪɚɡɦɟɳɟɧɧɵɯ 
ɮɢɧɚɧɫɨɜɵɯ�ɪɟɫɭɪɫɨɜ – 9 % ɢ 7 % ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. 

ɑɢɫɬɵɟ�ɚɤɬɢɜɵ (ɧɟɬɬɨ�ɚɤɬɢɜɵ) – ɷɬɨ�ɛɚɥɚɧɫɨɜɵɣ�ɩɨɤɚɡɚɬɟɥɶ�ɨɬɱɟɬɧɨɫɬɢ, ɤɨɬɨɪɵɣ�ɮɨɪɦɢɪɭɟɬ-
ɫɹ�ɤɚɤ�ɪɚɡɧɢɰɚ�ɦɟɠɞɭ�ɫɬɨɢɦɨɫɬɶɸ�ɢɦɭɳɟɫɬɜɚ�ɤɨɦɩɚɧɢɢ�ɢ�ɫɭɦɦɨɣ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɛɚɧɤɚ.  Ɋɟɣɬɢɧɝ�ɤɪɟ-
ɞɢɬɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ�ɩɨ�ɜɟɥɢɱɢɧɟ�ɚɤɬɢɜɨɜ�ɧɟɬɬɨ, ɢɥɢ�ɱɢɫɬɵɯ�ɚɤɬɢɜɨɜ, ɮɨɪɦɢɪɭɟ-
ɦɵɯ� ɤɚɤ� ɫɭɦɦɚ� ɫɬɨɢɦɨɫɬɟɣ� ɫɨɛɫɬɜɟɧɧɨɝɨ� ɤɚɩɢɬɚɥɚ� ɛɚɧɤɚ, ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɜɤɥɚɞɱɢɤɨɜ, ɨɫɬɚɬɤɨɜ 
ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɧɚ�ɫɱɟɬɚɯ�ɸɪɢɞɢɱɟɫɤɢɯ�ɥɢɰ, ɩɨɥɭɱɟɧɧɵɯ�ɦɟɠɛɚɧɤɨɜɫɤɢɯ�ɤɪɟɞɢɬɨɜ�ɢ�ɢɧɵɯ�ɩɪɢɜɥɟ-
ɱɟɧɧɵɯ�ɫɪɟɞɫɬɜ�ɩɪɟɞɫɬɚɜɥɟɧ�ɜ�ɬɚɛɥɢɰɟ 2.  
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Ɍɚɛɥɢɰɚ 2 
Ɋɟɣɬɢɧɝ�ɤɪɟɞɢɬɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ�ɩɨ�ɜɟɥɢɱɢɧɟ�ɚɤɬɢɜɨɜ�ɧɟɬɬɨ [1] 
 

ɇɚɢɦɟɧɨɜɚɧɢɟ�ɛɚɧɤɚ Ɇɟɫɬɨ�ɜ�ɪɟɣɬɢɧɝɟ ȼɟɥɢɱɢɧɚ�ɚɤɬɢɜɨɜ�ɧɟɬɬɨ, ɪɭɛ. 
ɉȺɈ «ɋɛɟɪɛɚɧɤ�Ɋɨɫɫɢɢ» 1 22 706 333 744 
ȺɈ «Ƚɚɡɩɪɨɦɛɚɧɤ» 2 5 098 628 320 
ɎɄ «Ɉɬɤɪɵɬɢɟ» 3 3 139 555 863 
ɉȺɈ «ȼɌȻ 24» 4 3 135 856 632 
ȺɈ «Ɋɨɫɫɟɥɶɯɨɡɛɚɧɤ» 5 2 715 947 473 
ȻȽ «Ⱥɥɶɮɚ�Ȼɚɧɤ» 6 2 259 355 199 
ɉȺɈ «ɉɪɨɦɫɜɹɡɶɛɚɧɤ» 7 1 273 328 527 
ɄȻ «ɘɧɢɄɪɟɞɢɬ�Ȼɚɧɤ» 8 1 258 177 872 
ɉȺɈ «Ȼɢɧɛɚɧɤ» 9 832 369 768 
ȺɈ «Ɋɚɣɮɮɚɣɡɟɧɛɚɧɤ» 10 831 986 302 
ɉȺɈ «Ɋɨɫɛɚɧɤ» 11 824 725 495 
ɉȺɈ «ȼɌȻ�Ȼɚɧɤ�Ɇɨɫɤɜɵ» 12 689 239 853 
ɉȺɈ «ɋɨɜɤɨɦɛɚɧɤ» 13 506 923 367 
ȺɈ «Ɋɭɫɫɤɢɣ�ɋɬɚɧɞɚɪɬ» 14 476 035 081 
ɉȺɈ «ȺɄ�Ȼɚɪɫ» 15 447 782 706 

 
Ⱦɚɧɧɵɟ�ɬɚɛɥɢɰɵ�ɩɨɡɜɨɥɹɸɬ�ɨɬɦɟɬɢɬɶ, ɱɬɨ�ɩɟɪɜɨɟ�ɦɟɫɬɨ�ɜ�ɪɟɣɬɢɧɝɟ�ɜɟɥɢɱɢɧɵ�ɚɤɬɢɜɨɜ�ɧɟɬɬɨ 

ɡɚɧɢɦɚɟɬ�ɉȺɈ «ɋɛɟɪɛɚɧɤ�Ɋɨɫɫɢɢ». ɇɚ�ɩɨɫɥɟɞɧɟɣ� ɩɨɡɢɰɢɢ� ɪɟɣɬɢɧɝɚ� ɤɨɦɦɟɪɱɟɫɤɢɣ� ɛɚɧɤ�ɉȺɈ «ȺɄ 
Ȼɚɪɫ». ɋɬɨɢɦɨɫɬɶ�ɚɤɬɢɜɨɜ�ɧɟɬɬɨ�ɛɚɧɤɚ�ɉȺɈ «ȺɄ�Ȼɚɪɫ» ɦɟɧɶɲɟ�ɫɬɨɢɦɨɫɬɢ�ɧɟɬɬɨ�ɚɤɬɢɜɨɜ�ɥɢɞɟɪɚ�ɧɚ 
98,09 % . 

ɋɬɪɭɤɬɭɪɚ�ɩɪɢɜɥɟɱɟɧɧɵɯ�ɫɪɟɞɫɬɜ�ɤɪɟɞɢɬɧɵɦ�ɨɪɝɚɧɢɡɚɰɢɹɦ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ�ɩɪɟɞɫɬɚɜɥɟɧɚ 
ɧɚ�ɪɢɫɭɧɤɟ 1.  

 

 
Ɋɢɫ. 1. ɋɬɪɭɤɬɭɪɚ�ɩɪɢɜɥɟɱɟɧɧɵɯ�ɫɪɟɞɫɬɜ�ɤɪɟɞɢɬɧɵɦɢ�ɨɪɝɚɧɢɡɚɰɢɹɦɢ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ [11] 
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ȼɤɥɚɞɵ�ɧɚɫɟɥɟɧɢɹ 

Ⱦɟɩɨɡɢɬɵ�ɢ�ɩɪɨɱɢɟ�ɩɪɢɜɥɟɱɟɧɧɵɟ�ɫɪɟɞɫɬɜɚ�ɸɪ. ɥɢɰ

ɋɪɟɞɫɬɜɚ�ɩɪɟɞɩɪɢɹɬɢɣ�ɢ�ɨɪɝɚɧɢɡɚɰɢɣ

Ɉɛɥɢɝɚɰɢɢ, ɜɟɤɫɟɥɹ�ɢ�ɛɚɧɤɨɜɫɤɢɟ�ɚɤɰɟɩɬɵ

Ʉɪɟɞɢɬɵ, ɞɟɩɨɡɢɬɵ�ɢ�ɩɪɨɱɢɟ�ɫɪɟɞɫɬɜɚ
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ɇɚɢɛɨɥɶɲɢɣ� ɨɛɴɟɦ�ɩɪɢɜɥɟɱɟɧɧɵɯ�ɮɢɧɚɧɫɨɜɵɯ� ɪɟɫɭɪɫɨɜ� ɩɪɢɯɨɞɢɬɫɹ�ɧɚ� ɜɤɥɚɞɵ�ɧɚɫɟɥɟɧɢɹ – 
50 %. ɉɪɢɜɥɟɱɟɧɧɵɟ�ɫɪɟɞɫɬɜɚ�ɨɬ�ɤɪɟɞɢɬɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɫɨɫɬɚɜɥɹɸɬ 15 %. ɋɬɨɢɦɨɫɬɶ�ɩɪɢɜɥɟɱɟɧɧɵɯ 
ɮɢɧɚɧɫɨɜɵɯ� ɪɟɫɭɪɫɨɜ� ɨɬ� ɸɪɢɞɢɱɟɫɤɢɯ� ɥɢɰ� ɝɨɪɚɡɞɨ� ɦɟɧɶɲɟ� ɢ� ɫɨɫɬɚɜɥɹɟɬ 13 % ɨɬ� ɨɛɳɟɝɨ� ɨɛɴɟɦɚ 
ɫɪɟɞɫɬɜ, ɩɪɢɜɥɟɱɟɧɧɵɯ� ɜ� ɩɪɨɰɟɫɫɟ� ɨɫɭɳɟɫɬɜɥɟɧɢɹ� ɩɚɫɫɢɜɧɵɯ� ɛɚɧɤɨɜɫɤɢɯ� ɨɩɟɪɚɰɢɣ. ɇɚɢɦɟɧɶɲɢɣ 
ɭɞɟɥɶɧɵɣ� ɜɟɫ� ɜ� ɫɬɪɭɤɬɭɪɟ� ɮɢɧɚɧɫɨɜɵɯ� ɪɟɫɭɪɫɨɜ� ɤɪɟɞɢɬɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɩɪɢɯɨɞɢɬɫɹ� ɧɚ� ɫɪɟɞɫɬɜɚ, 
ɩɪɢɜɥɟɱɟɧɧɵɟ�ɜ�ɩɪɨɰɟɫɫɟ�ɜɵɩɭɫɤɚ�ɨɛɥɢɝɚɰɢɣ�ɢ�ɜɟɤɫɟɥɟɣ, ɛɚɧɤɨɜɫɤɢɟ�ɚɤɰɟɩɬɵ�ɢ�ɤɪɟɞɢɬɵ, ɞɟɩɨɡɢɬɵ�ɢ 
ɩɪɨɱɢɟ�ɫɪɟɞɫɬɜɚ, ɩɨɥɭɱɟɧɧɵɟ�ɨɬ�ɞɪɭɝɢɯ�ɤɪɟɞɢɬɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɢ�ɛɚɧɤɨɜ�ɧɟɪɟɡɢɞɟɧɬɨɜ – 6 % ɢ 5 % 
ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. Ɉ�ɞɢɧɚɦɢɤɟ�ɫɬɨɢɦɨɫɬɢ�ɜɤɥɚɞɨɜ�ɮɢɡɢɱɟɫɤɢɯ�ɥɢɰ�ɩɨɡɜɨɥɹɸɬ�ɫɞɟɥɚɬɶ�ɜɵɜɨɞɵ�ɞɚɧɧɵɟ, 
ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ�ɧɚ�ɪɢɫɭɧɤɟ 2. 

 

 
Ɋɢɫ. 2. Ⱦɢɧɚɦɢɤɚ�ɜɤɥɚɞɨɜ�ɮɢɡɢɱɟɫɤɢɯ�ɥɢɰ, ɦɥɪɞ�ɪɭɛ. [9] 

 
Ɋɚɫɫɦɚɬɪɢɜɚɹ� ɞɢɧɚɦɢɤɭ� ɜɤɥɚɞɨɜ� ɮɢɡɢɱɟɫɤɢɯ� ɥɢɰ� ɫɥɟɞɭɟɬ� ɨɬɦɟɬɢɬɶ, ɱɬɨ� ɜ� ɬɟɱɟɧɢɟ 2015-

2016 ɝɝ. ɨɛɴɟɦ�ɜɤɥɚɞɨɜ�ɭɜɟɥɢɱɢɜɚɟɬɫɹ. ɇɚɢɛɨɥɶɲɢɟ�ɩɨ�ɫɬɨɢɦɨɫɬɢ�ɜɤɥɚɞɵ�ɪɚɡɦɟɳɚɸɬ�ɧɚ�ɩɟɪɢɨɞ�ɛɨɥɟɟ 
3 ɥɟɬ, ɚ�ɦɟɧɶɲɢɟ�ɩɨ�ɫɬɨɢɦɨɫɬɢ�ɫɭɦɦɵ�ɠɢɬɟɥɢ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ�ɩɪɟɞɩɨɱɢɬɚɸɬ�ɪɚɡɦɟɳɚɬɶ�ɜɨ�ɜɤɥɚ-
ɞɵ�ɧɚ�ɛɨɥɟɟ�ɤɨɪɨɬɤɢɟ�ɩɟɪɢɨɞɵ. 

ɉɨɫɤɨɥɶɤɭ�ɰɟɥɶɸ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɥɸɛɨɣ�ɤɨɦɦɟɪɱɟɫɤɨɣ� ɨɪɝɚɧɢɡɚɰɢɢ�ɹɜɥɹɟɬɫɹ�ɩɨɥɭɱɟɧɢɟ 
ɩɪɢɛɵɥɢ, ɬɨ� ɢ� ɤɨɧɟɱɧɵɣ� ɪɟɡɭɥɶɬɚɬ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɛɚɧɤɚ�ɩɪɟɞɩɨɥɚɝɚɟɬ� ɬɨ�ɠɟ� ɫɚɦɨɟ [8]. Ɏɢɧɚɧɫɨɜɵɣ 
ɪɟɡɭɥɶɬɚɬ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɤɪɟɞɢɬɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ�ɜ 2015 ɝ. ɢ 2016 ɝ. ɨɬɪɚɠɚɸɬ�ɞɚɧ-
ɧɵɟ� ɬɚɛɥɢɰɵ 3 [12]. ȼ 2015 ɝ. ɩɨ� ɫɪɚɜɧɟɧɢɸ�ɫ 2014 ɝ. ɧɚɛɥɸɞɚɟɬɫɹ� ɭɦɟɧɶɲɟɧɢɟ� ɩɪɢɛɵɥɢ, ɚ� ɫɭɦɦɚ 
ɭɛɵɬɤɚ, ɜ�ɫɜɹɡɢ�ɫɨ�ɫɥɨɠɧɨɣ�ɨɛɳɟɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɢ� ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɣ�ɫɢɬɭɚɰɢɟɣ, ɢɦɟɟɬ�ɬɟɧɞɟɧɰɢɸ�ɤ 
ɪɨɫɬɭ. ȼ 2015 ɝ. ɨɛɳɢɣ�ɭɛɵɬɨɤ�ɤɪɟɞɢɬɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɫɨɫɬɚɜɢɥ 6906,0 ɦɥɧ�ɪɭɛ., ɬɚɤ�ɤɚɤ�ɤɪɟɞɢɬɧɵɟ 
ɨɪɝɚɧɢɡɚɰɢɢ�ɩɪɢɨɫɬɚɧɨɜɢɥɢ� ɜɵɞɚɱɭ� ɜɚɥɸɬɧɵɯ�ɤɪɟɞɢɬɨɜ� ɧɚɫɟɥɟɧɢɸ�ɧɚ�ɮɨɧɟ� ɞɟɜɚɥɶɜɚɰɢɢ, ɚ 2016 ɝ. 
ɞɥɹ� ɤɪɟɞɢɬɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɛɵɥ� ɛɨɥɟɟ� ɭɫɩɟɲɧɵɦ, ɬɚɤ� ɤɚɤ� ɧɚɛɥɸɞɚɟɬɫɹ� ɡɧɚɱɢɬɟɥɶɧɨɟ� ɭɜɟɥɢɱɟɧɢɟ 
ɫɭɦɦɵ�ɩɨɥɭɱɟɧɧɨɣ�ɩɪɢɛɵɥɢ. 
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Ɍɚɛɥɢɰɚ 3 

Ɏɢɧɚɧɫɨɜɵɟ�ɪɟɡɭɥɶɬɚɬɵ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɤɪɟɞɢɬɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ [12] 
 

Ⱦɚɬɚ Ɉɛɳɢɣ�ɨɛɴɟɦ 
ɩɪɢɛɵɥɢ(+), 
ɭɛɵɬɤɢ(-), 
ɩɨɥɭɱɟɧɧɵɯ 
ɞɟɣɫɬɜɭɸɳɢɯ 
ɤɪɟɞɢɬɧɵɯ 
ɨɪɝɚɧɢɡɚɰɢɣ,  
ɦɥɧ�ɪɭɛ. 

Ɉɛɴɟɦ�ɩɪɢɛɵɥɢ 
ɤɪɟɞɢɬɧɵɯ 
ɨɪɝɚɧɢɡɚɰɢɣ, 

ɢɦɟɜɲɢɯ�ɩɪɢɛɵɥɶ,  
ɦɥɧ�ɪɭɛ. 

ɍɞɟɥɶɧɵɣ�ɜɟɫ 
ɞɟɣɫɬɜɭɸɳɢɯ 
ɤɪɟɞɢɬɧɵɯ 
ɨɪɝɚɧɢɡɚɰɢɣ, 
ɢɦɟɜɲɢɯ 
ɩɪɢɛɵɥɶ,  

% 

Ɉɛɴɟɦ�ɭɛɵɬɤɨɜ 
ɤɪɟɞɢɬɧɵɯ 
ɨɪɝɚɧɢɡɚɰɢɣ, 

ɢɦɟɜɲɢɯ�ɭɛɵɬɤɢ,  
ɦɥɧ�ɪɭɛ. 

ɍɞɟɥɶɧɵɣ�ɜɟɫ 
ɞɟɣɫɬɜɭɸɳɢɯ 
ɤɪɟɞɢɬɧɵɯ 
ɨɪɝɚɧɢɡɚɰɢɣ, 

ɢɦɟɜɲɢɯ�ɭɛɵɬɤɢ,  
% 

ɂɫɩɨɥɶɡɨɜɚɧɨ 
ɩɪɢɛɵɥɢ,  
ɦɥɧ�ɪɭɛ. 

2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 

01.01 -2799,8 191965,4 2884,5 735803,4 68,2 75,4 5684,3 543838,1 31,8 24,6 1146,5 125480,2 

01.02 -4147,5 32189,1 330,4 107041,3 54,5 66,3 4477,9 74852,2 45,5 33,7 36,7 6034,4 

01.03 -4891,9 82588,4 582,6 161791,9 54,5 65,8 5474,5 79203,6 45,5 34,2 88,3 16211,6 

01.04 -6967,4 109324,8 1466,8 2396.48,6 63,6 66,9 7434,2 130323,8 36,4 33,1 151,4 26517,4 

01.05 -6066,6 166912,3 1384,2 340961,4 57,1 61,0 7450,8 174049,1 42,9 39,0 250,2 100969,6 

01.06 -6430,3 235347,5 1106,5 429659,9 47,6 61,3 7536,8 194312,5 52,4 38,7 309,2 127626,1 

01.07 -6814,8 359932,4 1310,0 565608,4 52,4 54,7 8124,7 206676,0 47,6 35,3 358,8 153226,2 

01.08 -7556,4 45860,8 1397,6 606511,5 50,0 65,5 8954,0 207905,7 50,0 34,5 429,6 199439,7 

01.09 -7667,6 532248,6 1524,7 767232,3 47,4 63,1 9182,4 234983,7 52,6 36,9 487,9 229446,1 

01.10 -7526,0 631964,9 1848,0 874572,1 44,4 66,8 9373,9 242607,1 55,6 33,2 573,2 260093,8 

01.11 -7534,0 714405,9 2181,1 973677,1 41,2 66,1 9715,1 259271,1 58,8 33,9 574,7 286862,1 

01.12 -6906,0 - 2334,4 - 47,1 - 9240,5 - 52,9 - 628,0 - 
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ɗɬɨ�ɨɛɭɫɥɨɜɥɟɧɨ�ɭɜɟɥɢɱɟɧɢɟɦ�ɨɛɴɟɦɚ�ɜɵɩɨɥɧɟɧɧɵɯ�ɚɤɬɢɜɧɵɯ�ɛɚɧɤɨɜɫɤɢɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɢ�ɪɨɫ-
ɬɨɦ�ɨɛɴɟɦɨɜ�ɤɪɟɞɢɬɨɜɚɧɢɹ�ɧɚ 45,6 %. Ɍɚɤ�ɠɟ�ɷɤɫɩɟɪɬɵ�ɛɚɧɤɨɜɫɤɨɣ�ɚɧɚɥɢɬɢɤɢ�ɷɬɨ�ɨɛɴɹɫɧɹɸɬ�ɧɚɥɢɱɢ-
ɟɦ�ɷɮɮɟɤɬɨɦ�ɧɢɡɤɨɣ�ɛɚɡɵ�ɢ�ɭɤɪɟɩɥɟɧɢɟɦ�ɪɭɛɥɹ. 

Ɉɛɨɛɳɚɸɳɢɦ� ɩɨɤɚɡɚɬɟɥɟɦ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɛɚɧɤɨɜɫɤɨɣ� ɨɪɝɚɧɢɡɚɰɢɢ� ɹɜɥɹɟɬɫɹ 
ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ�ɤɚɩɢɬɚɥɚ. Ɋɟɧɬɚɛɟɥɶɧɨɫɬɶ�ɤɚɩɢɬɚɥɚ – ɷɬɨ�ɭɪɨɜɟɧɶ�ɷɮɮɟɤɬɢɜɧɨɫɬɢ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɫɨɛ-
ɫɬɜɟɧɧɵɯ�ɫɪɟɞɫɬɜ�ɛɚɧɤɚ [7]. ɇɚɥɢɱɢɟ�ɫɨɛɫɬɜɟɧɧɨɝɨ�ɤɚɩɢɬɚɥɚ�ɨɱɟɧɶ�ɜɚɠɧɨ�ɞɥɹ�ɤɚɠɞɨɣ�ɤɪɟɞɢɬɧɨɣ�ɨɪ-
ɝɚɧɢɡɚɰɢɢ. Ⱦɨɫɬɚɬɨɱɧɵɣ�ɟɝɨ�ɨɛɴɟɦ�ɩɨɡɜɨɥɹɟɬ�ɤɪɟɞɢɬɧɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɦɢɧɢɦɢɡɢɪɨɜɚɬɶ�ɪɢɫɤɢ�ɫɜɨɟɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ, ɚ� ɬɚɤɠɟ� ɪɚɫɲɢɪɢɬɶ� ɜɨɡɦɨɠɧɨɫɬɢ� ɡɚɢɦɫɬɜɨɜɚɧɢɹ, ɜ� ɫɥɭɱɚɟ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ, ɩɨɞ� ɛɨɥɟɟ 
ɧɢɡɤɢɟ�ɩɪɨɰɟɧɬɧɵɟ�ɫɬɚɜɤɢ. ȼ�ɰɟɥɨɦ�ɧɚɥɢɱɢɟ�ɞɨɫɬɚɬɨɱɧɨɝɨ�ɨɛɴɟɦɚ�ɫɨɛɫɬɜɟɧɧɨɝɨ�ɤɚɩɢɬɚɥɚ�ɜɨ�ɦɧɨɝɨɦ 
ɨɩɪɟɞɟɥɹɟɬ�ɪɟɩɭɬɚɰɢɸ�ɛɚɧɤɚ, ɝɚɪɚɧɬɢɪɭɟɬ�ɫɬɚɛɢɥɶɧɨɫɬɶ�ɢ�ɷɮɮɟɤɬɢɜɧɨɫɬɶ�ɟɝɨ�ɞɟɹɬɟɥɶɧɨɫɬɢ. Ɋɟɣɬɢɧɝ 
ɤɨɦɦɟɪɱɟɫɤɢɯ� ɛɚɧɤɨɜ� ɋɚɦɚɪɫɤɨɣ� ɨɛɥɚɫɬɢ� ɩɨ� ɭɪɨɜɧɸ� ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ� ɤɚɩɢɬɚɥɚ, ɩɪɟɞɫɬɚɜɥɟɧ� ɧɚ� ɪɢ-
ɫɭɧɤɟ 3. 

 

 
Ɋɢɫ. 3. Ɋɟɣɬɢɧɝ�ɛɚɧɤɨɜ�ɩɨ�ɭɪɨɜɧɸ�ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ�ɤɚɩɢɬɚɥɚ [2] 

 
ɇɚɢɛɨɥɟɟ� ɜɵɫɨɤɢɣ� ɭɪɨɜɟɧɶ� ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ� ɤɚɩɢɬɚɥɚ� ɧɚɛɥɸɞɚɟɬɫɹ� ɭ� ȺɄȻ «Ɍɪɚɧɫɧɚɰɢɨɧɚɥɶ-

ɧɵɣ� ɛɚɧɤ» – 58,68 %. ɇɢɡɤɚɹ� ɷɮɮɟɤɬɢɜɧɨɫɬɶ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɢ� ɭɩɪɚɜɥɟɧɢɹ� ɫɨɛɫɬɜɟɧɧɵɦ� ɤɚɩɢɬɚɥɨɦ 
ɧɚɛɥɸɞɚɟɬɫɹ�ɭ�ɉȺɈ «ȼɌȻ�Ȼɚɧɤ�Ɇɨɫɤɜɵ» – 0,26 %. 

Ɉɛɨɛɳɚɹ�ɪɚɫɫɦɨɬɪɟɧɧɵɟ�ɜɵɲɟ�ɩɨɤɚɡɚɬɟɥɢ�ɷɮɮɟɤɬɢɜɧɨɫɬɢ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɤɪɟɞɢɬɧɵɯ�ɨɪɝɚɧɢɡɚ-
ɰɢɣ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ�ɫɥɟɞɭɟɬ�ɨɬɦɟɬɢɬɶ, ɱɬɨ�ɫɬɨɢɦɨɫɬɶ�ɢɯ�ɚɤɬɢɜɨɜ, ɜ�ɱɚɫɬɧɨɫɬɢ, ɧɟɬɬɨ�ɚɤɬɢɜɨɜ, ɧɟ-
ɞɨɫɬɚɬɨɱɧɨ�ɜɵɫɨɤɚɹ, ɚ�ɭɪɨɜɟɧɶ�ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ�ɫɨɛɫɬɜɟɧɧɨɝɨ�ɤɚɩɢɬɚɥɚ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɛɚɧɤɨɜ� ɡɧɚɱɢ-
ɬɟɥɶɧɨ� ɧɢɠɟ� ɜ� ɫɨɩɨɫɬɚɜɥɟɧɢɟ� ɫ� ɤɪɭɩɧɵɦɢ� ɫɬɨɥɢɱɧɵɦɢ� ɛɚɧɤɚɦɢ. Ɉɬɱɚɫɬɢ� ɷɬɨ� ɹɜɥɹɟɬɫɹ� ɩɪɢɱɢɧɨɣ 
ɭɦɟɧɶɲɟɧɢɹ�ɤɨɥɢɱɟɫɬɜɚ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɛɚɧɤɨɜ. Ɍɚɤ�ɠɟ�ɩɪɢɱɢɧɨɣ�ɷɬɨɦɭ�ɹɜɥɹɟɬɫɹ�ɢ�ɭɜɟɥɢɱɟɧɢɟ�ɫɬɨɢ-
ɦɨɫɬɢ� ɭɫɬɚɜɧɨɝɨ� ɤɚɩɢɬɚɥɚ� ɤɪɟɞɢɬɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ. ȼ� ɫɜɹɡɢ� ɫ� ɱɟɦ� ɡɧɚɱɢɬɟɥɶɧɨɟ� ɤɨɥɢɱɟɫɬɜɨ� ɪɟɝɢɨ-
ɧɚɥɶɧɵɯ�ɛɚɧɤɨɜ�ɩɨɞɜɟɪɠɟɧɨ�ɩɪɨɰɟɫɫɚɦ�ɫɥɢɹɧɢɹ, ɩɨɝɥɨɳɟɧɢɹ�ɢɥɢ�ɥɢɤɜɢɞɚɰɢɢ [5]. Ɍɟɦ�ɧɟ�ɦɟɧɟɟ, ɧɟ-
ɫɦɨɬɪɹ�ɧɚ�ɪɚɫɫɦɨɬɪɟɧɧɵɟ�ɜɵɲɟ�ɩɪɨɛɥɟɦɵ, ɛɚɧɤɨɜɫɤɢɣ�ɫɟɤɬɨɪ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ�ɢɦɟɟɬ�ɩɟɪɫɩɟɤɬɢɜɵ 
ɪɚɡɜɢɬɢɹ.  

Ɉɞɧɨɣ� ɢɡ� ɧɚɢɛɨɥɟɟ� ɷɮɮɟɤɬɢɜɧɵɯ� ɚɥɶɬɟɪɧɚɬɢɜ� ɪɚɡɜɢɬɢɹ� ɪɟɝɢɨɧɚɥɶɧɨɝɨ� ɛɚɧɤɨɜɫɤɨɝɨ� ɫɟɤɬɨɪɚ 
ɹɜɥɹɟɬɫɹ�ɤɨɧɰɟɩɰɢɹ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɪɟɝɢɨɧɚɥɶɧɨɝɨ�ɛɚɧɤɚ�ɪɚɡɜɢɬɢɹ [4; 6]. ɐɟɥɶ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɬɚɤɨɝɨ 
ɛɚɧɤɚ�ɡɚɤɥɸɱɚɟɬɫɹ�ɜ�ɪɚɡɜɢɬɢɢ�ɢ�ɪɨɫɬɟ�ɪɟɚɥɶɧɨɝɨ�ɫɟɤɬɨɪɚ�ɷɤɨɧɨɦɢɤɢ�ɫɭɛɴɟɤɬɚ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ. 
Ɋɟɲɟɧɢɟ�ɞɚɧɧɨɣ�ɡɚɞɚɱɢ�ɜɨɡɦɨɠɧɨ�ɩɨɫɪɟɞɫɬɜɨɦ�ɨɩɬɢɦɢɡɚɰɢɢ�ɤɪɟɞɢɬɧɨɣ�ɩɨɥɢɬɢɤɢ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɛɚɧ-
ɤɨɜ, ɮɨɪɦɢɪɨɜɚɧɢɹ� ɛɥɚɝɨɩɪɢɹɬɧɨɣ� ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ� ɫɪɟɞɵ� ɢ� ɛɨɥɟɟ� ɚɤɬɢɜɧɨɝɨ� ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ, ɧɚ-
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ɩɪɚɜɥɟɧɧɨɝɨ�ɧɚ�ɪɚɡɜɢɬɢɟ�ɩɪɟɞɩɪɢɹɬɢɣ�ɢ�ɨɪɝɚɧɢɡɚɰɢɣ�ɪɟɝɢɨɧɚ. Ⱦɚɧɧɚɹ�ɤɪɟɞɢɬɧɚɹ�ɨɪɝɚɧɢɡɚɰɢɹ�ɦɨɠɟɬ 
ɹɜɥɹɬɶɫɹ�ɝɚɪɚɧɬɨɦ�ɩɪɢ�ɨɫɭɳɟɫɬɜɥɟɧɢɢ�ɯɨɡɹɣɫɬɜɭɸɳɢɦɢ�ɫɭɛɴɟɤɬɚɦɢ�ɪɟɝɢɨɧɚ�ɡɚɢɦɫɬɜɨɜɚɧɢɣ�ɜ�ɞɪɭɝɢɯ 
ɪɟɝɢɨɧɚɥɶɧɵɯ�ɛɚɧɤɚɯ. Ɋɚɡɦɟɳɟɧɢɟ�ɡɚɣɦɨɜ�ɩɪɚɜɢɬɟɥɶɫɬɜɚ�ɬɚɤɠɟ�ɞɨɥɠɧɨ�ɛɵɬɶ�ɨɞɧɢɦ�ɢɡ�ɩɪɢɨɪɢɬɟɬɧɵɯ 
ɧɚɩɪɚɜɥɟɧɢɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɪɟɝɢɨɧɚɥɶɧɨɝɨ� ɛɚɧɤɚ. ɉɨɦɢɦɨ� ɪɚɛɨɬɵ� ɫ� ɸɪɢɞɢɱɟɫɤɢɦɢ� ɥɢɰɚɦɢ� ɪɟɝɢɨ-
ɧɚɥɶɧɵɣ� ɛɚɧɤ�ɞɨɥɠɟɧ� ɛɵɬɶ� ɬɚɤɠɟ� ɨɪɢɟɧɬɢɪɨɜɚɧ� ɢ� ɧɚ� ɪɚɛɨɬɭ� ɫ� ɧɚɫɟɥɟɧɢɟɦ� ɪɟɝɢɨɧɚ. Ɉɫɧɨɜɧɵɦ�ɧɚ-
ɩɪɚɜɥɟɧɢɟɦ�ɞɚɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɞɨɥɠɧɚ�ɛɵɬɶ�ɪɚɛɨɬɚ�ɩɨ�ɮɨɪɦɢɪɨɜɚɧɢɸ�ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɣ�ɩɪɨɝɪɚɦ-
ɦɵ�ɩɨ�ɜɤɥɚɞɚɦ�ɞɥɹ�ɮɢɡɢɱɟɫɤɢɯ�ɥɢɰ�ɢ�ɨɩɬɢɦɚɥɶɧɵɟ�ɭɫɥɨɜɢɹ�ɩɨ�ɪɚɡɥɢɱɧɵɦ�ɜɢɞɚɦ�ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ�ɢ 
ɢɩɨɬɟɱɧɨɝɨ�ɤɪɟɞɢɬɨɜɚɧɢɹ, ɪɚɫɲɢɪɟɧɢɟ�ɩɟɪɟɱɧɹ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ, ɤɨɬɨɪɵɦɢ�ɦɨɝɭɬ�ɜɨɫɩɨɥɶ-
ɡɨɜɚɬɶɫɹ� ɮɢɡɢɱɟɫɤɢɟ� ɥɢɰɚ. Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ, ɮɨɪɦɢɪɨɜɚɧɢɟ� ɢ� ɪɚɡɜɢɬɢɟ� ɪɟɝɢɨɧɚɥɶɧɵɯ� ɛɚɧɤɨɜ, ɜ� ɬɨɦ 
ɱɢɫɥɟ�ɢ�ɜ�ɋɚɦɚɪɫɤɨɣ�ɨɛɥɚɫɬɢ, ɜ�ɡɧɚɱɢɬɟɥɶɧɨɣ�ɦɟɪɟ�ɛɭɞɟɬ�ɫɨɞɟɣɫɬɜɨɜɚɬɶ�ɞɢɧɚɦɢɱɧɨɦɭ�ɪɚɡɜɢɬɢɸ�ɯɨ-
ɡɹɣɫɬɜɭɸɳɢɯ� ɫɭɛɴɟɤɬɨɜ, ɩɨɜɵɲɟɧɢɸ� ɭɪɨɜɧɹ� ɢɯ� ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ, ɩɨɜɵɲɟɧɢɸ� ɮɢɧɚɧɫɨɜɨɣ 
ɝɪɚɦɨɬɧɨɫɬɢ�ɧɚɫɟɥɟɧɢɹ. ɑɬɨ�ɜ�ɫɜɨɸ�ɨɱɟɪɟɞɶ�ɩɨɡɜɨɥɢɬ�ɭɤɪɟɩɢɬɶ�ɩɨɡɢɰɢɢ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɛɚɧɤɨɜ�ɜ�ɪɚɦ-
ɤɚɯ�ɮɭɧɤɰɢɨɧɢɪɭɸɳɟɣ�ɛɚɧɤɨɜɫɤɨɣ�ɫɢɫɬɟɦɵ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�ɢ�ɫɬɢɦɭɥɢɪɨɜɚɬɶ�ɢɯ�ɞɚɥɶɧɟɣɲɟɟ 
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