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Why Did the Young Karl Marx Accept the “Value Theory of Labor”?

Takeshi Osawa

Abstract

This paper attempts to explain why Karl Marx accepted the “value theory of labor,” having
rejected the theory at the beginning of his long study of economics. He had rejected the
theory because he was using the “alienation” framework, which is not appropriate for
describing the exchange process and money. He developed his own framework of
“historical materialism” to supersede the former one. The new framework describes
human history through the relationship between productive power and a way of
production. It meant that Marx was able to accept the “value theory of labor” because
“labor” as productive power and “value” as a way of production could be combined in the
framework.



