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On J. E. Cairnes’ Essays towards a Solution of the Gold Question
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Katagiri, Ken

ABSTRACT
This paper examines J.E. Cairnes’ Essays towards a Solution of the Gold
Question. In these essays, Cairnes examines the mechanism of the price changes
caused by the Australian gold discoveries, and the processes by which the new
gold gradually spreads throughout other countries. He finds that the increase in
gold production had three effects on general prices and on the value of gold

itself.
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