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On the Introduction of International Accounting Standards to Russia

O ART
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ABSTRACT

In transition to market economy, in Russia, International Accounting Standards
(IAS) will be introduced by 1 January 2004. This initiative is a continuation of
the progression towards IAS that Russia has been working at over recent years.

This step towards convergence of accounting standards will improve the
transparency of companies’ reported financial informations and provide better
access to international capital markets, and will add the additional energy to
Russia to enable it to continue its growth.

We are here emphasizing on Russian system of professional accountants and

auditors and its new chart of accounts.
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