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Abstract

Valuation inaccuracy has been attributed amongst others to behavioural issues such
as the usage of Anchoring and Adjustment Heuristics. There is however a dearth in
the research of the other principal heuristics namely availability, representative and
positivity. This research is hereby aimed at discovering the effects of these heuristics
on the accuracy of property valuation. To accomplish this, the study undertook a
cross-sectional questionnaire survey of 159 of the 270 Head Offices of Estate
Surweying and Valuation firms in Lagos Metropolis, while 29 and 30 questionnaires

o) oLl ol (o) AR R{ORYIETES o]l Are you a developer? Try out the HTML to PDF API

@ Signin |

%# Advanced Search

My Tools |

Search History

Contact Us

Q. Search this journal

« Previous | Next Article »
Table of Contents

This Article

doi: 10.1177/2321024913515104

Journal of Land and Rural Studies
January 2014 vol. 2 no. 1 89-111

» Abstract Free

Full Text (PDF)Z
References

[-] services

+ Email this article to a colleague

+ Alert me w hen this article is cited
+ Alert me if a correction is posted

+ Similar articles in this journal
+ Dow nload to citation manager

[-] Google Scholar

¥ Articles by Iroham, C. O.
+ Articles by Oloyede, S. A.

[-] Share
B & M o
[ f] in]
B YOy

What's this?

|  HELP

Brow se Journals

Advanced Journal Search »

Current Issue

¥ January 2014, 2 (1)

Journal of
Land and
Rural Studies

¥ Alert me to new issues
of Journal of Land and
Rural Studies

hmd Submita Manuscript
%) Free Sample Copy
(24 Email Alerts

RSS feed

More about this journal

2

0 EBSNAA

pdfcrowd.com


http://lrs.sagepub.com/search
http://lrs.sagepub.com/switch/help?fromid=pageid-content&fromres=abstract&fromsite=Journal%20of%20Land%20and%20Rural%20Studies&is-sage-open=&returnurl=http%3A%2F%2Flrs.sagepub.com%2Fcontent%2F2%2F1%2F89.short
http://lrs.sagepub.com/feedback
http://online.sagepub.com/site/misc/tools.xhtml
http://lrs.sagepub.com/login
http://lrs.sagepub.com/login?uri=http://lrs.sagepub.com/content/2/1/89.short
http://210.212.83.126/crs/
http://lrs.sagepub.com/rss
http://lrs.sagepub.com/cgi/alerts
http://lrs.sagepub.com/sample
http://www.sagepub.com/journals/Journal202223/manuscriptSubmission
http://lrs.sagepub.com/cgi/alerts/etoc
http://lrs.sagepub.com/content/current
http://lrs.sagepub.com/content/current
http://lrs.sagepub.com/cgi/alerts
http://lrs.sagepub.com/rss
http://lrs.sagepub.com/site/subscriptions/
http://lrs.sagepub.com/content
http://lrs.sagepub.com/
http://lrs.sagepub.com/help/social_bookmarks.dtl
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/long/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=TWITTER
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/long/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=TECHNORATI
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/long/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=STUMBLEUPON
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/long/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=REDDIT
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/long/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=MENDELEY
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/long/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=LINKEDIN
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/short/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=FACEBOOK
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/long/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=DIGG
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/long/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=DEL_ICIO_US
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/long/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=CONNOTEA
http://lrs.sagepub.com/external-ref?tag_url=http://lrs.sagepub.com/cgi/content/long/2/1/89&title=Effect%20of%20Principal%20Heuristics%20on%20Accuracy%20of%20Property%20Valuation%20in%20Nigeria+--+Iroham%20et%20al.%202%20%281%29%3A%2089+--+LRS&doi=10.1177/2321024913515104&link_type=CITEULIKE
http://scholar.google.com/scholar?q=%22author%3AOloyede%20author%3AS.A.%22
http://scholar.google.com/scholar?q=%22author%3AIroham%20author%3AC.O.%22
http://lrs.sagepub.com/citmgr?gca=splrs;2/1/89
http://lrs.sagepub.com/search?qbe=splrs;2/1/89&citation=Iroham%20et%20al.%202%20%281%29:%2089&src=selected&journal_set=splrs&submit=yes
http://lrs.sagepub.com/cgi/alerts/ctalert?alertType=correction&addAlert=correction&correction_criteria_value=2/1/89&saveAlert=no&return-type=article&return_url=http://lrs.sagepub.com/content/2/1/89.short
http://lrs.sagepub.com/cgi/alerts/ctalert?alertType=citedby&addAlert=cited_by&cited_by_criteria_resid=splrs;2/1/89&saveAlert=no&return-type=article&return_url=http://lrs.sagepub.com/content/2/1/89.short
http://lrs.sagepub.com/email?gca=splrs;2/1/89&current-view-path=/content/2/1/89.short
http://lrs.sagepub.com/content/2/1/89.refs
http://lrs.sagepub.com/content/2/1/89.full.pdf+html
http://lrs.sagepub.com/content/2/1.toc
http://lrs.sagepub.com/content/2/1/113.short
http://lrs.sagepub.com/content/2/1/75.short
http://lrs.sagepub.com/search?author1=Samuel+Adesiyan+Oloyede&sortspec=date&submit=Submit
http://lrs.sagepub.com/search?author1=Olusegun+Adebayo+Ogunba&sortspec=date&submit=Submit
mailto:emeka_iroham@yahoo.co.uk
http://lrs.sagepub.com/search?author1=Chukwuemeka+Osmond+Iroham&sortspec=date&submit=Submit
http://online.sagepub.com/browse/by/title
http://online.sagepub.com/search/history
http://online.sagepub.com/search
http://online.sagepub.com/
http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2flrs.sagepub.com%2fcontent%2f2%2f1%2f89.short&id=ma-140225080300-4cfa9d42
http://pdfcrowd.com

were distributed to the Head Offices of the entire Estate Surveying and Valuation
Firms in Abuja and Port Harcourt respectively. For ease of coverage, Lagos Metropolis
was stratified into six zones; thereafter respondents were selected randomly. The
respondents were required to carry out simulated valuations using each of the four
types of heuristics and also with supplied current market data. The T-test at the 95 per
cent confidence interval was employed to test for inaccuracy in heuristically
determined values relative to the sale values (values of the ‘control’ properties). The
result reveals that heuristic-determined values, particularly that of representative, are
not as accurate as those derived from supplied current market data. The authors
recommended more focus on research of representative heuristics while consistent
usage of heuristics should be dissuaded, to prevent loss of clients’ confidence in
valuation reports.
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