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Problem of the Public Pension System in urban China

WANG Yifei

Abstract

This paper presents historical literature regarding the pension system in urban
China. The pension reform began in the 1980s, and since then, under the planned
economy system, pensions have been managed by companies. However, this reform has
not proceeded smoothly. Even today, the financial crisis situation has been causing
management distribution, and other pension problems.

In this paper, the history of Chinas pension system has been divided periodically
into economic plans and market economy. The transformations of the contents of the
system and its characteristics, as well as its background have been investigated. These
changes have been analyzed to determine their effect, on the impact of the financial
crisis on the pension system.
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