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Challenges of the Public Pension System in
China in an Aging Society

WANG Yifei

Abstract

This paper presents the literature on the history of the pension system in urban China. Since the
economic reform in the 1980s, pension systems have been managed by companies. However, this
reform has not proceeded smoothly. Presently, the financial crisis is causing pension, distributed
management, and other problems. This paper focuses on population structure and the aging of the
Chinese population and analyzes the effects of these changes. Finally, we propose a direction for



26 ARHSEEHE %255 2013 3

reform of the old-age insurance system.
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Public pension system, Pension reform, aging
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