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The new computational methodology due to Yaroslav Sergeyev (see
[25–27]) makes it possible to evaluate numerically the terminal features
of complete, sequential decision-making processes. By standard numer-
ical methods, these processes have indeterminate features or seem to
support paradoxical conclusions. We show that they are better regarded
as a class of problems for which the numerical methods based on
Sergeyev’s methodology provide a uniform technique of resolution.
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1 INTRODUCTION

Infinite decision-making processes have given rise to a rich literature over
the last twenty years (e.g. [2,6,9,10,14,15,17,22]). Several decision-making
models have been deployed to highlight problems for classical decision the-
ory in an environment with infinite features. A recurring pattern, on which I
shall focus in this paper, displays a net loss as the result of the infinite iteration
of individually advantageous actions. Such a pattern arises from a sequen-
tial process whose individual stages are standardly marked by numerals in
a finite base. This selection of numeral specifications mandates a distinctive
way of handling infinite processes, namely reasoning that focusses on finite
initial segments only. The result is a systematic failure numerically to capture
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2 DAVIDE RIZZA

certain features of infinite decision-making, most notably the fact that it
should reach a point of completion at which overall payoffs or overall features
are uniquely determined. These features are, in particular, uniformly indeter-
minate by standard numerical means. It is because they cannot be computed
that paradoxes arise. As a consequence, it is to be expected that more power-
ful numerical methods should resolve paradoxes by replacing indeterminate
values with numerically determinate ones. A toy example can usefully illus-
trate the kind of paradoxical issue discussed in this paper.

Suppose that an infinite stack of dollar bills, labelled by the numerals
1, 2, 3, . . ., which denote the finite, positive integers, is available. An agent
A is asked repeatedly to choose one of the following methods of payment:

(a) At stage n, dollar bill n is paid out;

(b) At stage n, dollar bill n is paid out if and only if n is even.

It is presupposed that, for each method of payment, there are as many stages
as there are dollar bills and that the stages about which information can be
computed are identified by a numeral label. In particular, given a numeral
n, it is possible to compute the payment made at stage n, denoted by pa(n)
in case the first method of payment is chosen, and by pb(n) otherwise. The
overall payment at stage n under a fixed (i.e. constantly chosen) method is:

n∑
i=1

p j (i), with j ∈ {a, b}.

Trivially, at an arbitrary stage n ≥ 1, it is more lucrative for agent A to
choose the first method of payment over the second. An intriguing question
is whether this remains true once an actually infinite, completed sequence of
payments is carried out. This question may be attacked by evaluating:

∞∑
i=1

pa(i) and
∞∑

i=1

pb(i).

A problem arises from the fact that both series are divergent. Divergent
behaviour reduces to the behaviour of finite partial sums at the limit and it
is not obvious that limits can accurately describe actually infinite sequences
of transactions. Suppose, for the sake of argument, that limits are accurate
enough. It is then tempting to conclude that A should treat a uniform choice
of method a and a uniform choice of method b as equivalent at infinity. A puz-
zling scenario appears, in which the persistent advantage of choosing method
a over method b seems to break down at infinity. But, if limiting behaviour
is a faithful indicator of ‘outcomes at infinity’, there is no reason to take note
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NUMERICAL METHODS FOR INFINITE DECISION-MAKING PROCESSES 3

of the sums of series only. An asymptotic comparison between the series
involved can also be carried out. The comparison yields:

limn→∞

∑n
i=1 pa(i)∑n
i=1 pb(i)

= 2 �= 1,

and thus points to the fact that the series are not asymptotically equivalent.
The last conclusion may well suggest, against the previous surmise, that agent
A should not treat the two methods of payment as equivalent even at infinity.
Thus, two equally plausible appeals to limiting processes lead to inconsistent
conjectures as to whether or not payment a is superior to payment b when
either can be uniformly chosen infinitely many times.

The last remarks throw into relief the fact that standard sequential rea-
soning on the finite stages 1, 2, 3, . . . of an actually infinite decision-making
process does not provide a uniquely determined picture of its overall features.
Two mathematical responses to this state of affairs recommend themselves.

One is to allow as meaningful models of decision-making processes only
feasible sequential processes: this can be done by e.g. exploiting the approach
of [23], which works with a version of Peano Arithmetic relativised to a finite
row of natural numbers of the form 0, . . . ,�, where � is an absolute resource
bound. In this case, it may be argued that paradoxes arise when decision-
making process are forced beyond feasible length (this is sure to happen if
infinitely long ones are taken into account). As soon as their features are
pushed beyond the reach of computation, there is no hope to recover them
other than by hinting at the lost numerical information by a symbol like ∞.
On the contrary, under suitable feasibility constraints, paradoxes are replaced
by actual numerical computations. Analogues of the results discussed in sec-
tions 1 to 3 may be obtained along these lines, when finite bounds to the
length of sequential decision-making are determined. Sazonov’s alternative
approach to feasibility (see [24]) which does not work with a bound � but
with a ‘vague’ horizon between feasible and unfeasible numbers, may also
prove helpful in a similar but less straightforward manner. If carried out in
the context of the axiomatic theory FEAS (see section 4 of [24]), however,
this latter approach severely restricts the resources that can be invoked to
build sequential decision-making models. For example, FEAS is inconsistent
with the existence of the doubling-function f (x) = x + x .

An alternative approach, which will be pursued in this paper and can be
extended beyond the arithmetic of the natural numbers, starts from the obser-
vation that certain numerical features of infinite decision-making processes
elude numerical computation by traditional means. The answer to this prob-
lem is not now to restrict attention to feasible features in an existing represen-
tation by numeral terms, but to expand computation by introducing numeral

IJUC˙261018˙RIZZA˙V1 3



4 DAVIDE RIZZA

terms that can describe the characteristics of completed, infinite sequential
processes. The key point is that a mathematically serviceable notion of a
completed, infinite process, which is necessary if a notion of ‘overall payoff’
is to be numerically handled, cannot rely, in particular, on familiar sequen-
tial arguments but must make use of a new numerical standpoint. Yaroslav
Sergeyev’s new computational methodology involving infinitely large and
infinitely small numbers provides the needed standpoint, while it does not
call for any special restriction on the resources appealed to in order to build
infinite decision-making models.

2 A NOVEL COMPUTATIONAL PARADIGM

Sergeyev’s computational methodology (see [25–27]) is a fairly recent but
already very successful approach that has proved its fruitfulness in several
areas of pure and applied mathematics, including linear and nonlinear pro-
gramming ( [13,19–21]), numerical integration ( [5,18,30]), Turing machines
( [28, 29]) and cellular automata ( [11, 12]). The purpose of this paper is
to apply this methodology to infinite decision-making. Sergeyev’s key ideas
have been presented in a number of distinct ways. In this section, we follow
the axiomatic approach presented in [7]. Lolli works with a suitable conser-
vative extension of Peano Arithmetic: it follows that, if Peano Arithmetic
is consistent, then Lolli’s theory is (a proof of conservativeness is outlined
in [7], p.13.). The theory is based on second-order predicative arithmetic,
which may be thought of as a multi-sorted version of first-order Peano arith-
metic∗ . Besides the familiar axioms of Peano arithmetic (with induction for-
mulated as a single, second-order axiom, but such that only instantiations to
first-order definable subsets are allowed), Lolli introduces an infinite list of
axioms of the form n < ①, where n is a numeral denoting a finite number and
① (read: gross-one) is a new constant symbol intended to denote an infinitely
large number. Call any total function from {1, 2, 3, . . .} to some nonempty set
A a complete sequence, also symbolised as a1, a2, a3, . . .. Lolli’s axiomatic
approach aims at capturing the idea that a model of arithmetic is an envi-
ronment in which a complete sequence can be singled out as a designated,
infinitely long initial segment. More precisely, in Lolli’s framework com-
plete sequences are total functions from {0, 1, . . . , ① − 1} to A (equivalence
with the above definition can however be proved. For a more detailed dis-
cussion of complete sequences, see [28, 29]). This is in line with Sergeyev’s
idea of using the numeral ① as a symbol identifying a unit of measure for
the actually infinite collection of natural numbers. The next step in this con-
text is to use initial segments of the numeral system specifiable by means
∗ See the remarks in [7], p.9
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NUMERICAL METHODS FOR INFINITE DECISION-MAKING PROCESSES 5

of terms in the language of Lolli’s theory as abstract ‘rulers’. To this end, a
suitable function symbol μ can be introduced. The function μ takes second-
order terms (denoting sets of numbers) as arguments and first-order terms
(numerals in the arithmetical language with ①) as values. Under the assump-
tions that μ({x}) = 1, for any singleton {x}, and that μ is additive on disjoint
bounded sets† , it can be proved that μ(∅) = 0 and that X ⊆ Y implies the
inequality μ(x) ≤ μ(y). Moreover, strict inclusion implies a strict inequality.
If Sx = {y|y < x} is the initial segment of a model determined by x , then
μ(Sx ) = x . Finally, Lolli shows that every bounded set X is in one-to-one
correspondence with an initial segment Sz and, thus, has measure μ(X ) = z.
This guarantees that μ behaves like the familiar cardinality function on finite
sets and that it measures every subset of an initial segment, in particular every
subset of a complete sequence (note that universal quantifiers in the last state-
ments are instantiated by first-order definable sets). It is also guaranteed that
strict subsequences have strictly smaller measures: in short, μ satisfies the
principle that the whole is greater than the part.

However significant, the existence of measures is of relatively little value
if there are not enough computable ones. Lolli’s theory takes care of this
desideratum by introducing an infinite list of axioms that guarantee the exis-
tence of objects denoted by ①/2, ①/3, . . . , ①/n, . . ., for each finite numeral
n. In presence of these divisibility axioms it becomes possible to prove, for
instance, that the set of even numbers in a complete sequence, defined by the
condition ∃y(x < ① ∧ x = 2y), has measure ①/2, the same as the measure
of the set of odd numbers, defined by the condition ∃y(x < ① ∧ x = 1 + 2y)
(note that there is a bijection between the last two sets, but not between any
of them and a complete sequence). In general, the condition ∃y(x < ① ∧ x =
k + yn), where k, n are finite numerals with k < n, defines a part of a com-
plete sequence of size ①/n. It can be proved that two parts of a complete
sequence have the same numerical measure under μ if and only if a bijection
links them.

Before returning to the toy example from the previous section, it is conve-
nient to establish one inequality that be used in subsection 3.2. To this end,
define �log2x� as the greatest n such that 2n ≤ x . Then:

Lemma 2.1. �log2 ①� < ① − 2.

Proof. If X = {g(n) : 0 < g(n) ≤ k} is a bounded set determined by a
strictly increasing function g such that g(0) > 0, then g−1(X ) is an ini-
tial segment Sx of measure x . Because g−1 is a bijection between Sx and

† Here a set is bounded if it is included in some initial segment of a model, which is a linearly ordered
set.
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6 DAVIDE RIZZA

X , it follows that μ(g(X )) = x . Consider the special case of this situation
in which g(n) = 2n , k = ① and X = {2n : 0 < 2n ≤ ①}. Then g−1(X ) is
the initial segment S�log2①� and μ(X ) = �log2①�. Note that X is a set of
even numbers, strictly included in the set E of even numbers in {1, . . . , ①}.
Now μ(E) = ①/2 and, since μ is strictly monotonic relative to inclusion,
μ(X ) < μ(E) = ①/2 < ① − 2 (because ① = ①/2 + ①/2 > ①/2 + 2). The
result follows.

It is now possible to turn to a simple treatment of the toy example from sec-
tion 1.1.

3 EXCHANGES AND BETS

The formal apparatus from section 2 affords a way of introducing numerical
models for a process involving a complete sequence of consecutive stages.
Since the stages are in one-to-one correspondence with {0, 1, . . . , ① − 1},
there are ① of them. As a consequence, the stages may be conveniently
named by the numerals 1, 2, 3, . . . , ① − 1, ①. The toy example from sec-
tion 1.1. is now amenable to a straightforward numerical treatment. Method
a, when uniformly chosen, allocates exactly one bill per stage: its overall
payoff, allocated after a complete sequence of ① stages, amounts to ① dol-
lar bills. Because only the even stages of S① correspond to a payment under
method b, the overall payoff in this case is ①/2 < ①. Agent A is better off
choosing method a, irrespective of whether only finitely many transactions
or a completed sequence of transactions are proposed to her.

This conclusion may well look trivial, but this is because the toy example
to which it applies is trivial: this example looks like a perplexing puzzle only
when it is studied by numerical methods that leave its outcome indetermi-
nate because computationally out of reach. In other words, its troublesome
appearance is not due to the type of infinite process at hand but rather of the
limitations of the numerical resources adopted to tackle it. This is true in gen-
eral. The decision-making puzzles found in the literature are all constructed
on a numeral treatment of complete sequences that focusses exclusively on
their ‘early’, i.e. finite, stages, leaving aside the stages closer to their out-
come, let alone the outcome itself.

3.1 Infinitely many bets
The toy example from section 1.1. is a simplified version of a much more
sophisticated setting devised in [9]. This, in turn, is a nonlinear variant of
a simpler paradox presented in [6]. To handle the simpler decision-making
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paradox first will help clarify how the formal approach in [7] can be used and
it will make clearer how similar paradoxes can be tackled.

In the case at hand, an agent is faced with three alternatives a, b, c, where
a is highly undesirable, b highly desirable, and c indifferent to her. A com-
plete sequence of offers‡ is deployed, according to the following template:
the n-th offer proposes a regime of a for n days, followed by a regime of b
for the next n + 1 days, and a regime of c for all remaining days. Crucially,
some actually infinite sequence of days is the time-span over which offers
are made. Now it is sensible to reject the first bet (1 day of a and 2 days of
b) in favour of the second (2 days of a and 3 days of b), which provides a
longer period of highly attractive enjoyment. By the same clue, it is sensible
to reject the second bet in favour of the third, and so on. A problematic con-
clusion seems to loom: an agent who accepts the complete sequence of bets
should end up choosing a constant regime of a.

If this setting is described by a standard numerical model, individual bets
with finite features are numerically specifiable, but no numerical specification
of the overall number of days involved the offers or of the number of offers
can be given. Without these specifications, one is confronted with an endless
sequence of decisions labelled by finite numerals, whose completion is not
defined: talk of a conclusive decision on the entire system of infinitely many
offers becomes hazy. If, on the other hand, the numerical determination ①

is introduced to identify the stages of a complete sequence of bets, then its
overall features can be treated in a numerical way. The ①-th offer, modelled
on the pattern of every other offer, requires ① days to to be spent under the
regime of a and ① + 1 to be spent under the regime of b. Thus, if ① is also
the set whose number of elements determines the supply of available days,
then there cannot be ① bets, but only ①/2 − 1, a strictly smaller, infinitely
large number.

Now, a completed, infinite sequence of days has the numerical size ①.
Given this size, it is easy to realise that the last offer guarantees ①/2 − 1
days of a, followed by ①/2 + 1 days of b and no days of c. The agent who
discarded earlier offers for later ones, should be satisfied with offer ①/2 −
1, which is the last available one, if her preferences convince her that the
largest administration b she can avail herself to is worth suffering a strictly
shorter, but still rather long, administration of a. It is of the essence to remark
that there is no difference for the agent in question between going through
the offers sequentially, by discarding earlier ones in favour of later ones, or

‡ This is what [6], p.260 means, even if the less accurate reference to a countably infinite system is
used. This reference is not inappropriate, but occurs in a theoretical framework in which a complete
sequence is indistinguishable from any of its infinite subsequences. It is in fact the lack of numerical
determinations that tell such sequences apart that engenders paradoxes.
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8 DAVIDE RIZZA

considering them as a whole. The impression of a difference arises in the
absence of a computationally amenable notion of complete sequence. With
these observations in mind, it is possible better to appreciate the sophisticated
form of the toy example from section 1 devised by Barrett and Arntzenius.

3.2 Barrett and Arntzenius’ paradox
In [9, 10], Barrett and Arntzenius present and discuss a setup that involves a
choice between the following actions:

(a) receive the dollar bill with the least index from the available reserve
of bills;

(b) receive 2n+1 dollar bills and return the dollar bill with the least index
from the amount owned.

Barrett and Arntzenius further assume that, whenever the second action is
chosen, the dollar bill to be returned is eventually destroyed. A paradox now
arises from the fact that, after finitely many stages, a constant selection of the
second action yields a greater payoff, whilst, at infinity, a constant choice of
the same action seems to require that a decision maker should return every
dollar bill, ending up with none. At the same time, a less greedy decision
maker, who chooses the first action all the time, is bound to find herself ulti-
mately in possession of the whole infinite stack of dollar bills.

The problem with this account is that, once again, complete sequences of
actions are dealt with by numerical methods biassed in favour of their finite
beginnings. This critical point is already perceived in [16], but it may be fully
vindicated by the numerical approach developed so far. The central issue is
that it is not a priori clear whether there are enough stages for an agent choos-
ing action b all the time to return as many dollar bills as there are in the given
stack. In particular, if, as in subsection 3.1, a complete sequence of ① dollar
bills is available and many of them are mobilised at each transaction regu-
lated by action b, while only one of them is returned and destroyed, there
may well arise a discrepancy between the number of possible transactions
and the overall number of returned dollar bills. The possibility of such a dis-
crepancy is concealed when ∞ must be used to denote some overall features
of the decision-making process as a whole.

By contrast, the number of transactions compatible with a constant choice
of action b on a stack of ① dollar bills is a computable value in presence of
the richer numeral resources used so far. To find this value, let the quantity
Mk denote the number of bills disposed of at step k (note that the term k may
refer to a finite or infinitely large number). Once this quantity is known, the
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quantity Nk , denoting the number of bills earned at step k, can be computed.
Now, for any first-order term k in the language of Lolli’s theory, we have:

Mk =
k∑

n=1

2n+1 = 2k+2 − 4

Nk =
k∑

n=1

(2n+1 − 1) = 2k+2 − (k + 4)

When k = �log2①� − 2, Mk ≤ ① − 4. At k = �log2①�, the overall payoff
becomes:

2�log2①�+2 − 4.

Since, by definition, 2�log2①�+1 > ①, we obtain:

2�log2①�+2 − 4 = 2�log2①�+1 + (2�log2①�+1 − 4)
> 2�log2①�+1

> ①,

which guarantees that action b, if it is constantly chosen, can be chosen at
most �log2①� times. A decision maker who chooses action a for �log2①�
times earns �log2①� dollar bills, so it remains to verify that N�log2①� >

�log2①�, i.e.:

2�log2①�+2 > 2�log2①� + 4,

which is equivalent to:

2�log2①�+1 − 2 > �log2①�,

Since the left-hand side is greater than ① − 2, it suffices to show that:

① − 2 > �log2①�,

which is the last inequality from section 2. The paradox proposed by Barrett
and Arntzenius can now be accounted for in a nuanced way. An agent who
constantly chooses action a over action b receives a smaller payoff at each
decision, but she dramatically increases the number of decisions available
to her. An agent constantly choosing action b, on the other hand, can help
herself to single greater payoffs but curtails the sequence of transactions, as
well as incurring a loss of one dollar bill per stage. In other words, the con-
stant selection of action a guarantees a way of securing all available dollar
bills, whereas action b undermines that possibility. Nonetheless, the constant
selection of action b yields an infinitely large payoff, as opposed to no payoff.
This constant selection is also superior to the constant selection of action a if
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10 DAVIDE RIZZA

the latter can only be repeated �log2①� times (the former cannot be repeated
more than �log2①� times). Such an intricate picture is largely overshadowed
by classical sequential reasoning.

Before considering further instances of infinite decision-making pro-
cesses, it is worth pausing to note that, if the processes described so far
were all so timed that the decisions involved had to take place at a geometri-
cally increasing pace, they would look like what the philosophical literature
since [8] has called super-tasks, i.e. tasks completed within a finite amount
of time and constituted by infinitely many sub-tasks. In effect, the literature
on decision-making paradoxes is an outgrowth of the super-task literature.
Super-tasks that are unrelated to decision-making can be tackled using the
computational paradigm applied in this paper: this has been shown in [26]
and [4] in connection with the well-known Thomson’s Lamp super-task and
various physical super-tasks respectively. It is worth noting that, in presence
of Sergeyev’s computational methodology, the total amount of time taken by
completing an infinite, numerically specified, number of tasks is computable
even if the tasks do not succeed one another at a sufficiently fast pace (e.g. if
each task took 1 second then ①/2 would take the infinitely long time of ①/2
seconds).

4 PROBABILITY MODELS

If Peano Arithmetic is consistent, then its conservative extension in [7] is too
and, by the completeness theorem (which applies to multi-sorted first-order
logic), has a model. Let Nat be a model of Lolli’s theory. By a well-known
set-theoretic construction it is possible to use it to build an ordered ring Int
of integers in which the classical, complete sequences {. . . ,−2,−1, } and
{1, 2, . . .}, together with zero, are represented by the infinitely long segment
{−①, . . . ,−1, 0, 1, 2, . . . ①}. Moreover, the environment Int can, by familiar
means, be used to build an ordered field Frac, in which, in particular, the ele-
ments of the complete sequence {1, 2, . . . , ①} have multiplicative inverses.
Although the measure μ could easily be extended in a unique way to Int or
Frac, extensions will not be needed for present purposes. What matters is to
have a sufficiently rich collection of numerical specifications arising from a
model of Lolli’s theory. Thanks to it, field arithmetic can be made to inter-
act with the numerical methods exemplified so far. Such an outcome of is of
special interest when decision-making processes involving probabilities are
concerned. The next subsection discusses a widely debated example.

4.1 A fair lottery
A fair lottery is one in which draws are taken from the complete sequence
{1, 2, 3, . . .} and it is assumed that the event of drawing n, for any n in the
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sequence, has a fixed probability. To describe a fair lottery numerically is
impossible by classical means, because the desired uniform, discrete distri-
bution is not defined. On the other hand, by the methods employed so far, it
is easy to deploy the distribution U [1, ①], which assigns to the extraction of
any number from a complete sequence the infinitely small, nonzero probabil-
ity 1/①.

Because fair lotteries do not admit of any numerical description by clas-
sical means, they have to be handled by means of intuitive considerations,
as opposed to numerical computations. Such considerations usually lead to
problems, because they support the formulation of hypotheses that cannot be
checked by a computation.

As an illustration of this phenomenon, consider the discussion of a system
of infinitely many bets attached to a fair lottery, as it appears in [6], pp. 256–
257. Bet n between agents A and B requires that A pay B $2 if n is drawn
and that she receive $1/2n if n is not drawn. It is then argued that A:

counts each of these bets as favourable, since each offers a greater-than-
infinitesimal chance of a finite gain, and threatens a merely infinitesimal
chance of a finite loss ( [6], p.257).

It should be observed that, because only standard mathematical resources
are presupposed, the adjective ‘infinitesimal’ from the above quotation does
not correspond to any numerical specification. It should be understood as
providing an intuitive qualification, since the only standard infinitesimal is 0,
which, if deemed meaningful, does not produce a paradox¶ . If some nonzero,
infinitesimal probability is involved, then the result of any draw appears to
lead to a net loss for A: paradox resurfaces.

The question is that not ‘any’ draw in a sequence of bets may be specified,
if there are not enough numerical specifications at hand. As a matter of fact,
agent A is never in a position to evaluate other than early bets, occurring after
only finitely many have been considered. For this reason alone, it is plausible
to conjecture that she may misjudge the local features of the sequence of bets
at later stages. If, as usual, we work with a complete sequence, agent A has
to perform ① evaluations. Just before carrying out half of this task, she is
confronted with bet ①/2 − 1. The expected loss in this bet is 2/① dollars, an
infinitely small amount. Her expected gain, however, is:

1

2
①
2 −1

(
1 − 1

①

)
<

1

2
①
2 −1

.

¶ In classical terms, if the probability of drawing any finite n is zero, then the overall payoff is computed
as the sum of a geometric series. Thus it is, with certainty, $1, a net gain. No losses can occur but it is
entirely unclear what kind of event a single draw is in this case.
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12 DAVIDE RIZZA

Since, for finite n, n < 2n and n < ①/2 − 1, the last quantity is infinitely
small and, thus, the expected gain is, too. Now the ratio:

2

①
1

2
①
2 −1

= 2
①
2

①

can be evaluated by means of the following lemma, which is a theorem of
Lolli’s theory:

Lemma 4.1. 2
①
2 > 2①.

Proof. Note that 2
①
2 is the number of binary sequences of length ①/2. It suf-

fices to verify that, among these sequences, there are 2① distinct ones and that
these do not produce an exhaustive list. In particular, there are ①/2 distinct
binary sequences with exactly one entry equal to 1 and ①/2 − 1 further, dis-
tinct binary sequences can obtained from them by replacing the occurrence
of 0 in their last entry with an occurrence of 1. Adding the constant sequence
whose entries are all equal to 0, we obtain a total of ① distinct sequences. A
further supply of ①/2 − 2 sequences is provided by those with exactly three
entries equal to 1, two of which are the first and last entry. Moreover, there are
①/2 − 4 sequences with exactly five entries equal to 1 and such that their first
and last two entries are equal to 1. The total count of distinct sequences is now
2① − 6. Now the sequence with exactly the first n consecutive entries equal
to 0 and n = 1, 2, . . . , 6 provide six further distinct sequences. As a result,
there are at least 2① binary sequences of length ①/2. In fact, there must be
infinitely many more, since, for instance, the sequences with exactly the first
n consecutive entries equal to 0, for n = 7, 8, . . . ①/2 have been omitted.

The last lemma implies that the expected loss in the bet number ①/2 − 1 is
more than twice the expected gain. This situation persists in every subsequent
bet. Agent A, if put in a position that enables her to carry out numerical
computations of gains and losses for each bet, eventually realises that more
than half (i.e. ①/2) of the bets proposed by B lead to an expected loss greater
than twice the expected gain. In other words, A must conclude that more
than half of the bets offered her are unfavourable and reject the whole system
of bets because too many individual bets are unfavourable. This conclusion
contradicts what was suggested about A’s behaviour by the last quotation:
A’s hypothesis was plausible only because she lacked numerical methods to
evaluate the system of bets in a computationally accurate way. There is in
fact no conflict between her view of the whole system of bets and her view
of the individual bets, if she can intervene numerically on both.
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4.2 Coin tosses
We have just considered infinitely long binary sequences. These may be
regarded as outcomes of some numerically specifiable, infinite iteration of
a coin toss. In particular, since a complete sequence of coin has length ①,
there are 2① outcomes. It is possible to use their powerset as sample space for
the uniform, discrete distribution U [1, 2①]. Under this distribution, the event
of obtaining a sequence of ① heads (or tails) with a fair coin has infinitesi-
mal probability 1/2①. Working with this probability model, a betting problem
framed after the fashion of the Saint Petersburg paradox and presented in [6]
is effectively dealt with. This problem is of special interest because it shows
that, on adopting Sergeyev’s computational paradigm, it becomes possible to
find numerical values for expectations otherwise undefined.

The problem revolves around the question whether or not an agent should
accept a complete sequence of bets based on the repeated tossing of a fair
coin. What matters to each one of the bets is how soon tails comes up for
the first time. For instance, if tails comes up at the first toss, Bet 1 yields a
gain of $3 dollars, as well as a loss of $1 if tails never comes up. If the first
toss does not correspond to an event of tails, then Bet 1 is void and Bet 2
is proposed, which involves a gain of $9 if tails comes up at the second toss
for the first time, but a loss of $4 if it does not come up at the first toss. The
table below describes the first three bets. The events of the first occurrence
of tails at the first, second or third toss respectively are referred to as 1st T,
2nd T and 3rd T in the top row of the table. ‘No T’ refers to the event that
corresponds to a complete sequence of heads. The second row of the table
lists the probabilities of these events.

Occurrence of T No T 1st T 2nd T 3rd T
Probability ? 1/2 1/4 1/8

Bet 1 Lose $1 Gain $3
Bet 2 Lose $4 Gain $9
Bet 3 Lose $10 Gain $21

In Bet 1, [6] assigns a probability 0 to a loss of $1, but this numerical spec-
ification can be improved upon by means of the probability model described
at the beginning of this section, where this probability is 1/2①. The system of
bets does not stop at 3, but it is clear from the table above that each column
but the last involves a loss of $1. Given the way in which Gains and Losses
are defined, by the recursive conditions:

Gain(n + 1) = 2Gain(n) + 3 and Loss(n + 1) = 2Loss(n) − 2,

for any column labelled by a finite numeral n, the column next to it with leads
to a loss of $1. The system of infinitely many bets thus appears to imply a sure
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loss, but it is also possible to consider each bet in isolation and note that it
leads to a gain more than twice greater than its loss at half the probability. In
other words, each single bet looks advantageous. The discrepancy that these
remarks are meant to bring out is one between the system of bets as a whole
and as a sequence of individual bets. Individual bets look advantageous but,
when taken collectively, they seem to produce a net disadvantage.

This is by now the familiar situation that arises when certain features of
the process cannot be numerically evaluated. In a complete sequence of ①

bets, i.e. the model used by [6] with a numerical specification of its length,
it is possible to compute the numerical value of the (k + 1)-th gain Gk+1 for
k finite or infinitely large. Since Gk+1 = 3(2k+1 − 1) and the probability of
Gk+1 is 1/2k+1, the overall expected gain resulting from a complete sequence
of bets is:

G =
①−1∑
k=0

1

2k+1
Gk+1.

The above summation can be computed fas follows:

3
①−1∑
k=0

(
1 − 1

2k+1

)
= 3① − 3

①−1∑
k=0

1

2k+1
= 3(① − 1) + 3

2①
,

which, if one adds the loss in Bet 1 for no occurrence of tails, an event with
probability 1/2①, leads to the value:

G ′ = 3(① − 1) + 1

2①−1
.

Since Bet ① is the last bet, losses should be computed up to the last one
relative to toss number ① − 1. The k-th loss is given by:

Lk = 2k+1 + 2k−1 + 2k−2 + . . . + 22 + 2 + 1 = 2k+1 + 2k − 2.

Since 2−k Lk = 3 − 2−(k+1), it is again possible to compute the overall
expected loss:

L =
①−1∑
k=1

(
3 + 1

2k−1

)
= 3① − 5 + 1

2①−1
.

It follows that G − L > G ′ − L = 2: the full system of bets entails a net gain.
Note that, if losses had been computed up to k = ①, the last quantity would
have been −1, a net loss, but this loss could have been included only if a
system of ① + 1 bets is taken into account, with the accompanying ① + 1-th
gain, which again leads to a net overall gain.
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This outcome is not transparent in a standard numerical model because
the latter lacks the resources to discriminate between the expected values of
infinitely long sequences of bets, in particular complete ones.

5 PERSPECTIVES ON INFINITE DECISIONS

The infinite decisions examined in subsections 3.1, 4.1 and 4.2 respec-
tively illustrate each of three types of decision-making paradox discussed
in [6]. These examples were originally intended to illustrate the possibility
of decision-making scenarios in which a collection of individually attrac-
tive deals proves harmful as a whole (see [6], p. 280). It was shown that
the inconsistency between local and global evaluation of deals is in fact
a discrepancy between numerically accessible evaluations (local ones) and
numerically inaccessible evaluations (global ones). In particular, the numer-
ical methods provided by Sergeyev’s computational methodology afford a
treatment under which both the local and global features of a decision-making
process are amenable to numerical computation. In fact, something subtler
can be said. Specific mathematical properties, like the non-conglomerability
of certain probability measures or the discontinuity of certain functions, arise
in the context of paradoxes of infinite decision-making. Such properties do
not highlight absolute features of the relevant processes but the absence of
adequate numerical methods to handle them. The next two-subsections illus-
trate this phenomenon.

5.1 Non-conglomerability
In section 4.1, we introduced a probability model for a fair lottery on a com-
plete sequence. Arntzenius et al (2004) seek to set one up but, in order to do
so in the absence of a direct treatment of complete sequences and numerical
infinities, they are forced to land with a non-conglomerable probability mea-
sure(see [6], pp.274–275). Non-conglomerability on a complete sequence
amounts to the fact that there are an event X ⊆ {1, 2, 3, . . .} and a countable
partition S = {S1, S2, S3, . . .} of {1, 2, 3, . . .} such that some x ∈ (0, 1) sat-
isfies the inequalities P(X ) < x < P(X |Si ) for each i ∈ N. When this hap-
pens, a probability measure locally larger than x is globally smaller than the
same quantity. It is clear that such measures are well-suited to setting up the
kinds of conflicts between local and global decisions studied so far.

[6] get a non-conglomerable measure by exploiting a construction from
[3] in order to guarantee the existence of a fair lottery on a complete sequence.
In their lottery, the event e.g. of drawing an even number has probability
1/2, as in the numerical model from section 4.1. Set x = 7/12: the proba-
bility value 1/2 < 7/12 is assigned by the given lottery to the set X of even
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numbers but, conditional on a restriction to Si ∈ S = {S1 = {1, 2, 4}, S2 =
{3, 6, 8}, S3 = {5, 10, 12}, . . .}, the probability of picking an even number is
2/3 > 7/12.

The same choices of X and S do not lead, in presence of Sergeyev’s
numerical methods, to non-conglomerability. Since there are ①/2 even num-
bers in a complete sequence, the probability of picking one under U [1, ①] is
1/2 as above. Because there also are ①/2 odd numbers, the partition S has
①/2 distinct cells. Clearly, not all of them can contain two distinct even num-
bers. If this were the case, there would be ①/2 + ①/2 + ①/2 = ① + ①/2 >

① distinct numbers in a complete sequence, whose length is only ①. In fact,
only ①/4 cells from S contain even numbers and this means that the proba-
bility of picking an even number conditional on a restriction to Si ∈ S is 0 for
an infinitely large number of choices of Si , with i infinitely large. This result
can be achieved because the relatively inaccurate qualification ‘countable’,
applied to the size of the partition S, is replaced by more refined numeri-
cal distinctions like ①/4 and ①/2. In general, it is impossible to offer an
instance of non-conglomerability while working with Sergeyev’s numeral
system, where the standard possibility of identifying distinct, infinitely large
numbers is foreclosed.

5.2 Discontinuity
In [17], Bartha and his collaborators identify the general structure of
decision-making paradoxes by an appeal to a notion of discontinuity. We shall
show that this notion is a pointer to the employment of inadequate numeri-
cal methods or, more constructively, a pointer to the need for more effective
numerical methods.

The notion of discontinuity at play is elicited from a particular abstract
setting: given an item X , partitioned into a complete sequence X1, X2, X3, . . .

of pieces, an agent A is sequentially offered each piece but she is also told
that she will incur a large loss if she takes them all. The decision-making
problem A faces consists in selecting the most profitable moment to stop.
Equivalently, A must decide how many pieces she will accept in sequential
order. In [17] numerical specifications of utilities are employed, under which
accepting X1 increases A’s utility by 5 units, while accepting Xn , with n > 1,
produces an increase of 5/(n − 1) − 5/n units. At the same time, taking all
pieces in the sequence produces a net loss of 1000 utility units.

At each finite stage, accepting one more piece is a rational strategy, thus
[17] can represent each finite, partial sequence of favourable choices for all
pieces up to the n-th by a binary sequence with a constant initial segment
(a string of occurrences of 1, standing for acceptance). Each sequence corre-
sponds to an action an and it can be immediately verified that these actions
have a point-wise limit a, which is an infinite string of occurrences of 1. At
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the same time, utilities are strictly increasing on the sequence (an) but u(a)
is not an upper bound for (u(an)), since it falls below all of its elements. The
utility function u is discontinuous at a (a rigorous version of this statement
can be found in [17], pp. 641–642). Discontinuity, as it arises here, seems to
mark the defeat of sequential strategic behaviour.

It is noteworthy that [17] calls a ‘ALL’ and assigns it a utility, as is done
with any finite stage an . However plausible it may be to imagine A in pos-
session of a complete sequence of pieces Xi , there are no standard means
to render this situation numerically as the outcome of a complete sequential
process. This shortcoming becomes becomes even more striking when [17]
suggests an ordering of A’s actions according to utility. After observing that
a is not preferred to any ai , where i can only be a finite label, the authors
go on to consider the distinct action of taking all elements of the partition
but X1. The utility attached to this event is evaluated as -995 units, which
can only make sense if one thinks that the penalty for taking the entire par-
tition is applied before X1 is returned. If X1 had not been taken in the first
stage of the decision-making process, no penalty could have been applied.
But to take the surrender of X1 as a discrete event to follow the comple-
tion of a complete sequence of decisions, is, again, to work with the qualita-
tive notion of a completion event to which no numerical specification can be
assigned.

In order to get around this difficulty, it may be possible to envisage a pro-
cess in which X1 is rejected and then relabelled to appear as X2 with a lower
utility. Then X2 should be relabelled to appear as X3 and so on. In this case,
however, two problems arise. One concerns the opportunity of employing a
formal approach to decisions that turns distinct qualitative descriptions into
equivalent actions (returning X1 or never taking it), thus making decision-
making hopelessly ambiguous. The other problem is simply that the difficulty
with rendering completion for an infinite sequence of decisions reappears
with respect to an infinite sequence of label changes.

It is of special interest that, despite these setbacks, [17] engages as far as
possible with numerical evaluations of utilities. For instance, the action of
taking only the partition elements with an even index is evaluated as produc-
ing a utility lower than -995 (estimated at -997). In fact, the event a is posi-
tioned in the middle of a utility ordering in which an increasing sequence of
finite acquisitions of Xi follows a, carrying greater utilities, and an increasing
sequence of greater losses, produced by taking infinitely many pieces in vari-
ous ways, precedes a. Willingness to even set up this ordering presupposes an
interest in drawing numerical distinctions between infinite processes that lie
beyond the scope of standard numerical specifications. In short, the analysis
indicates a method to be desired, since handling finite numerals in computa-
tions cannot guarantee accurate estimates, if it produces any.
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18 DAVIDE RIZZA

To fulfil the desire in [17], it suffices to note that a partition of X into a
complete sequence of pieces can be represented, under Sergeyev’s numer-
ical approach, as {X1, X2, . . . , X①−1, X①}. The utility of it last element X①

is 5/(① − 1) − 5/① units and the overall utility of taking the full partition
(minus the penalty) can be found by computing the infinitely long summa-
tion below:

5 +
①∑

i=2

5

i − 1
− 5

i
= 5 + 5

①∑
i=2

1

i(i − 1)

= 5 + 5
①∑

i=2

(
1

i − 1
− 1

i

)

= 5 + 5

(
1 − 1

2
+ 1

2
− . . . + 1

① − 1
− 1

①

)

= 10 − 5

①
,

where 5/① is infinitely small (if one took only the even pieces, the third
equality above would involve the alternating harmonic series. The finite part
of the sum of its first ① terms, which is independent of the order of summa-
tion, is log2. For a thorough discussion with computations see [1], pp. 8066-
8069. It is easy to see that, whenever a number of elements from the partition
of X is taken, which is smaller than ①, only a utility bounded above by the
last utility value is gained by agent A. Her best strategy is to reject the least
valuable element X① and take every other element. This allows her to incur
no penalty while attaining a utility that is still infinitely close to 10 units. It is
also clear that taking all elements but X1 leads to no penalty and a utility of
5 − 5/① units, as opposed to the negative utility conjectured by [17].

The discontinuity identified by an appeal to standard mathematics can now
be handled by recognising that a large penalty is applied at an identifiable
stage of the infinite decision A is confronted with, provided that a condition
is satisfied (all pieces are taken). The latter condition can be specified by
numerical means (all ① pieces are taken) and overall utilities can be com-
puted both when the condition is satisfied and when it is not. The problem
faced by [17] resides in the decision to opt for the adoption of standard math-
ematics where the formulation of the problem at hand calls for the introduc-
tion of alternative resources that allow its qualitative features to be translated
into numerical specifications.
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editor, Mathematical Foundations of Computer Science 1980. MFCS 1980., volume 88 of
Lecture Notes in Computer Science, pages 562–575. Springer.

IJUC˙261018˙RIZZA˙V1 19



20 DAVIDE RIZZA

[24] Y. S. Vladimir. (1995). On feasible numbers. In Daniel Leivant, editor, Logic and Compu-
tational Complexity.LCC 1994., volume 960 of Lecture Notes in Computer Science, pages
30–51. Springer.

[25] D. S. Yaroslav. (2008). A new applied approach for executing computations with infinite
and infinitesimal quantities. Informatica, 141(19):567–596.

[26] D. S. Yaroslav. (2013). The Arithmetic of Infinity. Orizzonti Meridionali, 2 edition.

[27] D. S. Yaroslav. (2017). Numerical infinities and infinitesimals: Methodology, applica-
tions, and repercussions on two hilbert problems. EMS Surveys in Mathematical Sciences,
4:219–320.

[28] D. S. Yaroslav and G. Alfredo. (2010). Observability of turing machines: a refinement of
the theory of computation. Informatica, 21:425–454.

[29] D. S. Yaroslav and G. Alfredo. (2015). The grossone methodology perspective on tur-
ing machines. In Andrew Adamatzky, editor, Automata, Universality, Computation, vol-
ume 12 of Emergence, Complexity and Computation, pages 139–169. Springer.

[30] D. S. Yaroslav, S. M. Marat, M. Francesca, I. Felice, and A. Pierluigi. (2016). Numerical
methods for solving initial value problems on the infinity computer. International Journal
of Unconventional Computing, 12:3–23.

IJUC˙261018˙RIZZA˙V1 20



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile ()
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType true
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /AgencyFB-Bold
    /AgencyFB-Reg
    /Aharoni-Bold
    /Aldhabi
    /Algerian
    /Andalus
    /AngsanaNew
    /AngsanaNew-Bold
    /AngsanaNew-BoldItalic
    /AngsanaNew-Italic
    /AngsanaUPC
    /AngsanaUPC-Bold
    /AngsanaUPC-BoldItalic
    /AngsanaUPC-Italic
    /Aparajita
    /Aparajita-Bold
    /Aparajita-BoldItalic
    /Aparajita-Italic
    /ArabicTypesetting
    /ARBERKLEY
    /ARBLANCA
    /ARBONNIE
    /ARCARTER
    /ARCENA
    /ARCHRISTY
    /ARDARLING
    /ARDECODE
    /ARDELANEY
    /ARDESTINE
    /ARESSENCE
    /ARHERMANN
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /ArialUnicodeMS
    /ARJULIAN
    /BaskOldFace
    /Batang
    /BatangChe
    /Bauhaus93
    /BeaniePlain
    /BellMT
    /BellMTBold
    /BellMTItalic
    /BerlinSansFB-Bold
    /BerlinSansFBDemi-Bold
    /BerlinSansFB-Reg
    /BernardMT-Condensed
    /BlackadderITC-Regular
    /BodoniMT
    /BodoniMTBlack
    /BodoniMTBlack-Italic
    /BodoniMT-Bold
    /BodoniMT-BoldItalic
    /BodoniMTCondensed
    /BodoniMTCondensed-Bold
    /BodoniMTCondensed-BoldItalic
    /BodoniMTCondensed-Italic
    /BodoniMT-Italic
    /BodoniMTPosterCompressed
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /BradleyHandITC
    /BritannicBold
    /Broadway
    /BrowalliaNew
    /BrowalliaNew-Bold
    /BrowalliaNew-BoldItalic
    /BrowalliaNew-Italic
    /BrowalliaUPC
    /BrowalliaUPC-Bold
    /BrowalliaUPC-BoldItalic
    /BrowalliaUPC-Italic
    /BrushScriptMT
    /Calibri
    /Calibri-Bold
    /Calibri-BoldItalic
    /Calibri-Italic
    /Calibri-Light
    /Calibri-LightItalic
    /CalifornianFB-Bold
    /CalifornianFB-Italic
    /CalifornianFB-Reg
    /CalisMTBol
    /CalistoMT
    /CalistoMT-BoldItalic
    /CalistoMT-Italic
    /Cambria
    /Cambria-Bold
    /Cambria-BoldItalic
    /Cambria-Italic
    /CambriaMath
    /Candara
    /Candara-Bold
    /Candara-BoldItalic
    /Candara-Italic
    /Castellar
    /Centaur
    /Century
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /Chiller-Regular
    /Cmex10
    /Cmmi10
    /Cmr10
    /Cmss10
    /Cmsy10
    /ColonnaMT
    /ComicSansMS
    /ComicSansMS-Bold
    /ComicSansMS-BoldItalic
    /ComicSansMS-Italic
    /Consolas
    /Consolas-Bold
    /Consolas-BoldItalic
    /Consolas-Italic
    /Constantia
    /Constantia-Bold
    /Constantia-BoldItalic
    /Constantia-Italic
    /CopperplateGothic-Bold
    /CopperplateGothic-Light
    /Corbel
    /Corbel-Bold
    /Corbel-BoldItalic
    /Corbel-Italic
    /CordiaNew
    /CordiaNew-Bold
    /CordiaNew-BoldItalic
    /CordiaNew-Italic
    /CordiaUPC
    /CordiaUPC-Bold
    /CordiaUPC-BoldItalic
    /CordiaUPC-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /CurlzMT
    /DaunPenh
    /David
    /David-Bold
    /DFKaiShu-SB-Estd-BF
    /DilleniaUPC
    /DilleniaUPCBold
    /DilleniaUPCBoldItalic
    /DilleniaUPCItalic
    /DokChampa
    /Dotum
    /DotumChe
    /Ebrima
    /Ebrima-Bold
    /EdwardianScriptITC
    /Elephant-Italic
    /Elephant-Regular
    /EngraversMT
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /Euclid
    /Euclid-Bold
    /Euclid-BoldItalic
    /EuclidExtra
    /EuclidExtra-Bold
    /EuclidFraktur
    /EuclidFraktur-Bold
    /Euclid-Italic
    /EuclidMathOne
    /EuclidMathOne-Bold
    /EuclidMathTwo
    /EuclidMathTwo-Bold
    /EuclidSymbol
    /EuclidSymbol-Bold
    /EuclidSymbol-BoldItalic
    /EuclidSymbol-Italic
    /EucrosiaUPC
    /EucrosiaUPCBold
    /EucrosiaUPCBoldItalic
    /EucrosiaUPCItalic
    /EuphemiaCAS
    /Faktos
    /FangSong
    /FelixTitlingMT
    /FencesPlain
    /FootlightMTLight
    /ForteMT
    /FranklinGothic-Book
    /FranklinGothic-BookItalic
    /FranklinGothic-Demi
    /FranklinGothic-DemiCond
    /FranklinGothic-DemiItalic
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItalic
    /FranklinGothic-Medium
    /FranklinGothic-MediumCond
    /FranklinGothic-MediumItalic
    /FrankRuehl
    /FreesiaUPC
    /FreesiaUPCBold
    /FreesiaUPCBoldItalic
    /FreesiaUPCItalic
    /FreestyleScript-Regular
    /FrenchScriptMT
    /Gabriola
    /Gadugi
    /Gadugi-Bold
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Gautami-Bold
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Gigi-Regular
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /Gisha
    /Gisha-Bold
    /GloucesterMT-ExtraCondensed
    /GoudyOldStyleT-Bold
    /GoudyOldStyleT-Italic
    /GoudyOldStyleT-Regular
    /GoudyStout
    /Gulim
    /GulimChe
    /Gungsuh
    /GungsuhChe
    /Haettenschweiler
    /HarlowSolid
    /Harrington
    /HighTowerText-Italic
    /HighTowerText-Reg
    /HoloLensMDL2Assets
    /HPSimplified-Bold
    /HPSimplified-BoldItalic
    /HPSimplified-Italic
    /HPSimplified-Light
    /HPSimplified-LightItalic
    /HPSimplified-Regular
    /Impact
    /ImprintMT-Shadow
    /InformalRoman-Regular
    /IrisUPC
    /IrisUPCBold
    /IrisUPCBoldItalic
    /IrisUPCItalic
    /IskoolaPota
    /IskoolaPota-Bold
    /JasmineUPC
    /JasmineUPCBold
    /JasmineUPCBoldItalic
    /JasmineUPCItalic
    /JavaneseText
    /Jokerman-Regular
    /JuiceITC-Regular
    /KaiTi
    /Kalinga
    /Kalinga-Bold
    /Kartika
    /Kartika-Bold
    /KhmerUI
    /KhmerUI-Bold
    /KodchiangUPC
    /KodchiangUPCBold
    /KodchiangUPCBoldItalic
    /KodchiangUPCItalic
    /Kokila
    /Kokila-Bold
    /Kokila-BoldItalic
    /Kokila-Italic
    /KristenITC-Regular
    /KunstlerScript
    /LaoUI
    /LaoUI-Bold
    /Latha
    /Latha-Bold
    /LatinWide
    /Leelawadee
    /LeelawadeeBold
    /Leelawadee-Bold
    /LeelawadeeUI
    /LeelawadeeUI-Bold
    /LeelawadeeUI-Semilight
    /LevenimMT
    /LevenimMT-Bold
    /LilyUPC
    /LilyUPCBold
    /LilyUPCBoldItalic
    /LilyUPCItalic
    /LucidaBright
    /LucidaBright-Demi
    /LucidaBright-DemiItalic
    /LucidaBright-Italic
    /LucidaCalligraphy-Italic
    /LucidaConsole
    /LucidaFax
    /LucidaFax-Demi
    /LucidaFax-DemiItalic
    /LucidaFax-Italic
    /LucidaHandwriting-Italic
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSans-Typewriter
    /LucidaSans-TypewriterBold
    /LucidaSans-TypewriterBoldOblique
    /LucidaSans-TypewriterOblique
    /LucidaSansUnicode
    /Magneto-Bold
    /MaiandraGD-Regular
    /MalgunGothic
    /MalgunGothicBold
    /MalgunGothicRegular
    /MalgunGothic-Semilight
    /Mangal
    /Mangal-Bold
    /Marlett
    /MaturaMTScriptCapitals
    /Meiryo
    /Meiryo-Bold
    /Meiryo-BoldItalic
    /Meiryo-Italic
    /MeiryoUI
    /MeiryoUI-Bold
    /MeiryoUI-BoldItalic
    /MeiryoUI-Italic
    /MicrosoftHimalaya
    /MicrosoftJhengHeiBold
    /MicrosoftJhengHeiLight
    /MicrosoftJhengHeiRegular
    /MicrosoftJhengHeiUIBold
    /MicrosoftJhengHeiUILight
    /MicrosoftJhengHeiUIRegular
    /MicrosoftNewTaiLue
    /MicrosoftNewTaiLue-Bold
    /MicrosoftPhagsPa
    /MicrosoftPhagsPa-Bold
    /MicrosoftSansSerif
    /MicrosoftTaiLe
    /MicrosoftTaiLe-Bold
    /MicrosoftUighur
    /MicrosoftUighur-Bold
    /MicrosoftYaHei
    /MicrosoftYaHei-Bold
    /MicrosoftYaHeiLight
    /MicrosoftYaHeiUI
    /MicrosoftYaHeiUI-Bold
    /MicrosoftYaHeiUILight
    /Microsoft-Yi-Baiti
    /MingLiU
    /MingLiU-ExtB
    /Ming-Lt-HKSCS-ExtB
    /Ming-Lt-HKSCS-UNI-H
    /Miriam
    /MiriamFixed
    /Mistral
    /Modern-Regular
    /MongolianBaiti
    /MonotypeCorsiva
    /MoolBoran
    /Msam10
    /Msbm10
    /MS-Gothic
    /MS-Mincho
    /MSOutlook
    /MS-PGothic
    /MS-PMincho
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MS-UIGothic
    /MT-Extra
    /MTExtraTiger
    /MVBoli
    /MyanmarText
    /MyanmarText-Bold
    /Narkisim
    /NiagaraEngraved-Reg
    /NiagaraSolid-Reg
    /NirmalaUI
    /NirmalaUI-Bold
    /NirmalaUI-Semilight
    /NSimSun
    /Nyala-Regular
    /OCRAExtended
    /OldEnglishTextMT
    /Onyx
    /PaddingtonBold
    /PalaceScriptMT
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Papyrus-Regular
    /Parchment-Regular
    /Perpetua
    /Perpetua-Bold
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PerpetuaTitlingMT-Bold
    /PerpetuaTitlingMT-Light
    /PlantagenetCherokee
    /Playbill
    /PMingLiU
    /PMingLiU-ExtB
    /PoorRichard-Regular
    /Pristina-Regular
    /Raavi
    /Raavi-Bold
    /RageItalic
    /Ravie
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Condensed
    /Rockwell-CondensedBold
    /Rockwell-ExtraBold
    /Rockwell-Italic
    /Rod
    /SakkalMajalla
    /SakkalMajallaBold
    /ScriptMTBold
    /SegoeMDL2Assets
    /SegoePrint
    /SegoePrint-Bold
    /SegoeScript
    /SegoeScript-Bold
    /SegoeUI
    /SegoeUIBlack
    /SegoeUIBlack-Italic
    /SegoeUI-Bold
    /SegoeUI-BoldItalic
    /SegoeUIEmoji
    /SegoeUIHistoric
    /SegoeUI-Italic
    /SegoeUI-Light
    /SegoeUI-LightItalic
    /SegoeUI-Semibold
    /SegoeUI-SemiboldItalic
    /SegoeUI-Semilight
    /SegoeUI-SemilightItalic
    /SegoeUISymbol
    /ShelldonPlain00
    /ShonarBangla
    /ShonarBangla-Bold
    /ShowcardGothic-Reg
    /Shruti
    /Shruti-Bold
    /SimHei
    /SimplifiedArabic
    /SimplifiedArabic-Bold
    /SimplifiedArabicFixed
    /SimSun
    /SimSun-ExtB
    /SitkaBanner
    /SitkaBanner-Bold
    /SitkaBanner-BoldItalic
    /SitkaBanner-Italic
    /SitkaDisplay
    /SitkaDisplay-Bold
    /SitkaDisplay-BoldItalic
    /SitkaDisplay-Italic
    /SitkaHeading
    /SitkaHeading-Bold
    /SitkaHeading-BoldItalic
    /SitkaHeading-Italic
    /SitkaSmall
    /SitkaSmall-Bold
    /SitkaSmall-BoldItalic
    /SitkaSmall-Italic
    /SitkaSubheading
    /SitkaSubheading-Bold
    /SitkaSubheading-BoldItalic
    /SitkaSubheading-Italic
    /SitkaText
    /SitkaText-Bold
    /SitkaText-BoldItalic
    /SitkaText-Italic
    /SnapITC-Regular
    /Stencil
    /Sylfaen
    /SymbolMT
    /SymbolTiger
    /SymbolTigerExpert
    /Tahoma
    /Tahoma-Bold
    /TempusSansITC
    /Tiger
    /TigerExpert
    /Time-Roman
    /Times-Bold
    /Times-BoldItalic
    /Times-Italic
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /TraditionalArabic
    /TraditionalArabic-Bold
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga
    /Tunga-Bold
    /TwCenMT-Bold
    /TwCenMT-BoldItalic
    /TwCenMT-Condensed
    /TwCenMT-CondensedBold
    /TwCenMT-CondensedExtraBold
    /TwCenMT-Italic
    /TwCenMT-Regular
    /UrduTypesetting
    /Utsaah
    /Utsaah-Bold
    /Utsaah-BoldItalic
    /Utsaah-Italic
    /Vani
    /Vani-Bold
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Vijaya
    /Vijaya-Bold
    /VinerHandITC
    /Vivaldii
    /VladimirScript
    /Vrinda
    /Vrinda-Bold
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /WorldMath
    /YuGothic-Bold
    /YuGothic-Light
    /YuGothic-Medium
    /YuGothic-Regular
    /YuGothicUI-Bold
    /YuGothicUI-Light
    /YuGothicUI-Regular
    /YuGothicUI-Semibold
    /YuGothicUI-Semilight
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 900
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 900
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1600
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [4000 4000]
  /PageSize [504.000 720.000]
>> setpagedevice


