iH(popMmallii MOBUHHI IPOBOAUTH AOAATKOBI BUOIpKOBi 00CTEKEHHS.

BukopucranHs 00OAIKOBOI TIOAITHKH Y HOpakTUulli poboTu
OiAOPUEMCTB 3MIiHIOE YMOBU POOOTH [OEpP3KaBHUX E€KOHOMIYHUX
OpTraHiB.

MosxkauBicTh obupaTu BapiaHTH O00AIKOBHUX pillleHb MOXKe
OPUBOAUTU [0 MAaHIIIyAIOBaHHS iHoOpMAaIli€lo y 3BITHOCTI. K
OPOTHUMIS TAKOMY MaHIIIyAIOBAaHHIO BUHUK ITOJATKOBUM 00AiK, SKUH Ha
IIOTOYHUH MOMEHT [OAS IIiAIPHEMCTB CTaB OiABIII BaKAUBUM, HIiX
diHaHCOBUH.

Tobro Oiapmia cBoboma y oOpMyBaHHI NOpaBUA BeIeHHS
OyXraATepChbKOTO O00AIKYy MO3Ke IIPUBECTH OO 3aHeIamy CcaMoro
¢iHaHCOBOTO O0AIKY.

e OiabILIE MAaHIIIyAIOBaHb  MOXKE BUHUKHYTHU  IIiCAS
BUKOPHUCTAHHS MiAIPHUEMCTBOM VY CBOil MOISABHOCTI TOrO BaplaHTY
OLIIHKM, SKHM 3apa3 Mae Ha3BYy «CIIpaBedAWuBa BapTicTe». Bin
BBeeHUN y aito MizkHapoaAHUM cTaHOapToM (piHAHCOBOi 3BITHOCTI 13
«OmiHKa 3a CIIpaBeOAMBOIO BapTICTIO». I3 TPBOX pPiBHIB Iiepapxii
CIIpaBEOAUBOI BapTOCTi, BU3HAYEHUX Y CTaHOAPTi, AUIIE TMIepPIINH
MOJKHa BBaxKaTH MOIMCHO PHHKOBUM. [Ipyruii i TpeTikd piBHI — 1€
yMOBHa OIliHKa, gKa TaKO0X [IO0IIyCKa€ MaHIIyAloBaHHd. | 11e aAwuiie
OlHA CTOPOHA TaKoi OIIHKH. 3 Apyroro OOKy CIIpaBelIAMBa BapTiCTh
MOXK€ 3MIiHIOBATUCS KOXKEH OE€Hb i ToMy ii BUKOpPHCTaHHS He MOXKHa
BBaXKaTU IIO3UTUBHUM (akKTOpOM; IIOPiBHIHO 3 OIIHKOIO 3a
daKTUYHOIO cOOIBapTiCTIO BOHA HE Ma€ 0COOAUBUX IlepeBar.

BBaxkaeTbCd, II0 BUKOPHUCTAHHSI CHpPaBEOANBOI BapTOCTI 49K
eAeMEeHTY OOAIKOBOI ITOAITHKH HPUBOAUTH OLIHKY MaiHa [0 HOTOYHOI
BapTOCTi, (PAaKTUYHO BOHO IiABUIIYE pPiBeHb CYO’€KTUBIZMY IIpHU
dopmyBaHHi (piHaHCOBOI 3BiTHOCTI.

Reichling Peter, doctor of Economics, Professor, Otto-von-
Guericke-Universitat Magdeburg, Germany

Pererva P.G., doctor of Economics, Professor, Wyzsza Szkota
Zarzadzania Ochrong Pracy (WSZOP), Katowice, Poland

ESTIMATION OF COMMERCIAL VALUE OF PATENTS

The valuation of the commercial value and value of patents, as
well as other intellectual products, has always been reduced to their
evaluation using financial and/or market indicators, which in turn
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also depend on the same indicators of intellectual products, that is, to
get rid of the multi-coloniality of the calculation indicators in this case
it is almost impossible. We can only talk about the maximum
reduction of this dependence with the use of non-financial indicators.
Our research shows that the method of valuation of intellectual
products (for example, patents) weighted with citation (citation-
weighted patents - Hirsch index), which was developed by Hall and
Jaffe at the beginning of this century, is free from this important
drawback [3 , 4], and developed recently by Platonov VV, Rogova E.M.
and Kosenko A.P. [1, 2, 4].

In our opinion, analyzing the advantages of using patent citation
indexes in scientific research, the most important in the context of
our research is the impact of citing patents on their value. The use of
quotes in magazines, patents and other sources helps determine
whether a scientific product has reached the end user, is the
organization of high-performing in its own industry. The indicator
"analysis of patent quotes" allows you to explore the impact of science
on technology, allows you to determine the significance and
effectiveness of the results of creative work of enterprises,
organizations and institutions.

The principal novelty and advantage of this approach is due to
two factors. The first of these is that this approach identifies a key
integral indicator with which the value of an intellectual property
object (OIS) can be compared. Moreover, other methodological
approaches use a variety of non-financial indicators that are not in a
strict functional or even in a statistically proven relationship. The
second factor of the advantages of the method is availability since the
1980s. the necessary quantitative database for calculating the
integral indicator in the form of an electronic database of patent
information. This fact translates the proposals on the use of the
method of citing patents from theoretical positions to the practical
sphere of calculations.

Based on our analysis of approaches to citing patents and their
use as a factor in the commercial value of the results of creative
activity, in our opinion, it is extremely important to determine the
valuation of a patent and to forecast its commercial potential.
Traditional approaches to determining the valuation of intellectual
property are well known, but they do not take into account, in our
opinion, an extremely important component that is related to the
patent citation index.
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Approbation of the developed models for determining the price of
intellectual-innovative technologies was carried out, it showed that
the results obtained are logical enough, have a sufficient degree of
reliability and validity, which indicates a sufficient scientific and
methodological level of the developed proposals. We draw attention to
the fact that taking into account the citation of patents allows a
certain increase in the sales price of a patent, which gives such
patents additional competitive advantages in the transfer market. Also
note that the obtained results of calculations of prices for intellectual
technologies should not be considered a standard or standard for the
commercialization of intellectual property. These data are only a guide
in negotiating OIC developers with their potential consumers, a
certain argument in setting the transfer price.
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MAHTPOBA €.B., ctyneuatka, HTY «XIID»

KOHIIENIIISI IHTETPOBAHOI CUCTEMH BYXI'AATEPCBHKOI
3BITHOCTI HA CYYJACHOMY ETAIII

diHaHCcOBa 3BITHICThP IIOBHHHA HaAaBaTU [OOCTOBIpPHY, IOBHY 1
TOYHY  iHdopMAalliio opo IIOTOYHUM CTaH i pe3yAbTaTH
YHKIIIOHYBaHHS  MANPHUEMCTBA, OyTH  HaOiHHUM  I3KEPEAOM
AHAAITUYHUX BHCHOBKIB, S$Ki OJaAyTh MOXKAUBICTb BHU3HAYUTU
€KOHOMIYHHUU MOTEHIiaA HiAIpHUEMCTBA. Y 3B'€93Ky 3 UM [IOYHHAIOTh
3'SIBASITUCSI HOB1I BUMOTH HagaHH4Id piHaHCOBOiI iHopMalrii.

Ha mnomepenHboMy eTari PO3BUTKY OyXTraATEpPChbKOi 3BiTHOCTI
iH(popMmalig nmogaBasacs y BUTAGAl 3BiTiB. Taki 3BiTHU OyAH 3py4dHi OAs
BHYTPIIIIHIX KOPHUCTYyBadiB, as€ OAS 30BHIIIHIX KOPHUCTyBadiB 0Oyau
MaAOiH(POPMATUBHUMH, HE MAaAH 3araAbHOI CTPYKTYypH MnoOymoBU. 3
METOI0 BHUpIIIeHHs i€l IIpobAeMH BYEeHI PpO3poOHMAM KOHIIEMIIiI0
IHTerpoBaHOI CHCTEMH OyXTaATEPCBKOTO OO0AiIKy, dKa po3LINpHAa
MIOHATTS OyXraATepchbKoi 3BiTHOCTI i 3MiHUAA 11 pOABL B CyCITiABCTBI.

Ha panomy eramni pnad BeneHHS I(i€i IHTErpOBaAHOI CHUCTEMU
OyXraATepCbKoi 3BITHOCTI iCHy€ O0e3Aid IIeperoH, IIOOOAaHHS SKUX
OiABULINUTE €(QEeKTHUBHICTh IIPAKTUYHOIO 3aCTOCYyBaHHS  OJaHOI
KOHIIENIIii B JIFABHOCTI IIiAIpUEMCTB [1].

AKTyaABHICTH OOTOBOpPEHHSI INMHUTAHHS MIOA0 IIepeBar i HEIOAIKiB
dopMyBaHHA IHTETPOBAHOI 3BITHOCTI HE BUKAMKAE CYMHIBIB, IIPO IIIO
CBiAYNUTH AABUHA MyOAiKallili HAYKOBIIB, IIPUCBIYEHUX Iifi TEMaTHIL,
cepen  dKHUX: [1.1. Atamac, O.I1. Aramac, K.B. BesBepxui,
T.B. HaBunok, P.O. Kocrupko, B.M. Koctiouenko, C.A. Ky3HenoBa,
H.O. AoxanoBa, M.A. IlpomaH4yk Ta iH.

[nTerpoBaHa 3BITHICTh MOIKE ICTOTHO ITIABUIIUTHU 1HBECTULINHY
IPpUBabAUBICTE KOMIIAHil, OCKIABKY 3a0€e3I1eYUTh iHBECTOPIiB IIPO30POIO0
iHpopMali€e;o NpPO CHpPaBXKHI PHU3UKHM KOMIIaHII He TIABKH ¥
dinaHcoOBi#f, ane ¥ B colliaabHIM Ta eKoaoriyHid cdepax. IIpore,
OiABHIICTE TMOKA3HUKIB IHTErpOBaHOI 3BITHOCTI HOCATH HAKICHUH
XapakTep i He AOIyCKaloTh BiJOOpaskeHHS B TPOLIOBUX OIUHUIISX,
TOXK IIepen KEPiBHUIITBOM OaraThbox KOMIIAHIM IIOCTa€ NMUTAHHS, 9K
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