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BBenenne. MeTofaMu HCCIICJOBaHUS B JAaHHOW paboTe SBIAIOTCA aOCTPAKTHO-JIOTUYECKUN METO/,
KOTOPBI IIOMOT PACKpPBITh TEOPETUYECKHE AaCIeKThl MHCTPYMEHTOB ()MHAHCHUPOBAHMS Majoro Ou3Heca H
CHUCTEMHO-CTPYKTYPHBIH METOJM, KOTOPHIA TIOMOT NPOAaHATN3NPOBATh WHCTPYMEHTH (PMHAHCHPOBAHUS Majoro
Ou3Heca M MUKPONpEennpusaTHii. Manblii OW3Hec SBISETCS OJHOH W3 OCHOB JUIsl Pa3BUTHS COIHAIBHO
OPUCHTUPOBAHHOW PBIHOYHON HSKOHOMHUKH. YPOBEHb YWCIECHHOCTH MaJbIX MPEANPUATHA B 3KOHOMHYECKHU
pa3BUTHIX cTpaHax cocTaBisieT 60-80% oT o0miero yncina mpeanpusaTHil, Ha HUX TPYIATCS OKOJIO IBYX TPEThUX
TPYOCHOCOOHOTO HaceJIeHHsI M MPOU3BOASATCS Oojiee MOJOBHHBI BHYTPEHHEro BaJloBOro Ipoxaykra. B Poccun
MaJiblii Ou3Hec ci1abo pa3BHUT, 00 ITOM CBUJIETEIBCTBYET €r0 JOJs B BHYTPEHHEM BaJIOBOM IIPOJYKTE CTPaHbI,
KoTopas coctasiseT 8-12%. OqHOM M3 NPUYMH CTOJIb HU3KOW Pa3BUTOCTH SIBIISIETCSI OTCYTCTBUE A(P(PEKTUBHBIX
MEXaHU3MOB (PMHAHCHPOBAHUS

B Poccum cymecTBYIOT KpHTEpPHH IO KOTOPBIM MPEONPHATHA OTHOCIAT K cdepe Mayoro
MPEeIIPUHIMATENBCTBA. TaK MHUKPONPENNPHUATHAME SBISTIOTCS KOMIIAHWM B KOTOPBIX paboTaroT MeHee 15
YEeIIOBEK M BEJIWYHMHA J0XO/a COCTaBiIsfeT MeHee M0 120 MWIIHOHOB pyOJeil, a Ha MaJbIX NPEANPHUATHIX
padoratot ot 16 no 100 yenoBek u BenuuuHa 10X0/a coctaniset a0 800 MuLTHOHOB pyouieit [2].

WNudpactpykTypa NOIACPKKH CYOBEKTOB MAJOro NPEANPHHAMATEIBCTBA COCTOUT W3 CUCTEMBI
KOMMEpYECKHX M HEKOMMEpPYECKMX OpraHu3aluil, KOTOpbIE CO3JAI0TCS JUIs TOro, 4YTOOBl 00ecneYuTh
TOCYIApPCTBCHHBIC W MYHHUIUNAIBHBIC HYXKIBI MPH PEATHU3alUU MPOTPAMMBI MOICPKKH CYOBEKTOB MAIOro
omsHeca.

TomMmckast 0051acThb ABIACTCSA OTHIM U3 THAUPYIONINX POCCHACKUX PETHOHOB IO KOIWYECTBY MPEIIPUSTHHA
Maioro Om3Heca B pacuere Ha | Teicsauy HaceneHua. Ha tepputopmm Tomckoi obmactu neiictByer DoHA
pasBUTHA TPENNPUHUMATENBCTBA, OW3HEC-MHKYOAaTOpB, IICHTPHl MOAACPKKH IpEeIIpHHIMATEIHCTBA,
OOIIeCTBCHHBIC OOBCIUHCHHUS MPEINPUHUMATEICH, JHM3UHIOBBIC KOMIAHWU. ['OpOJCKOM NEHTP MOACPIKKH
MaJIOTO M CpeAHero OusHeca SIBISIETCS JJIEMEHTOM HMH(QPACTPYKTYPHI IOJAEPKKH Manoro M CpeaHero
MPeIIPUHUMATEIECTBA HA TeppUTOpuH TOMCKa, OCHOBHOH JEATEIBHOCTHIO KOTOPOTO SIBJISICTCS COACUCTBHE

Pa3BUTHIO MAJIOTO U CPECAHETO 6H3Heca, " NOAJACPIKKaA Hpe[lﬂpHHHMaTeﬂeﬁ[“-].
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OCHOBHBIMU 33/1a9aMHU TOPOJICKOTO LIEHTPA MOAEPKKU MAJIOr0 U CPETHEro OM3HECa SBISFOTCS: CO3IaHHE
YCIIOBHI, KOTOpBIC COJCWCTBYIOT YBEIHUYCHHIO CYOBCKTOB MalloT0O W CpeIHEro Ou3Heca, IOMOIIb
MPEeNPUHUMATEIISAM U TIOJIEpKAHUE POCTa JCJIOBOW aKTUBHOCTU B cepe MpeAnpuHAMATENbCTBA, CO3TaHNe U
MOJJEP)KKA TIOJOKUTEIBHOTO OOIIECTBEHHOTO MHEHHUS O TMpeANpUHUMATENbcTBE B Tropoae Tomcke,
KOHCYJIbTAIlUsl B OOJIACTH BEACHHS IPEANPUHUMATEIHLCKON JEATEIbHOCTH CYOBEKTOB MallOTO W CPEIHETrO
MPEINPUHAMATENBCTBA U JIUI, KOTOPBIE KEJIAI0T OTKPHITH COOCTBEHHBIM OM3HEC, OKa3aHNE MOMOIIN CyObhEeKTaM
MAaJIOTO M CpPEeIHEro OM3HEeCa U JIMIaM, KOTOPBIC KEIAlT OTKPBITH COOCTBEHHOE JICTI0, 0 YYACTHIO B Pa3IMIHBIX
nporpaMMax MOJICPKKH Majoro M CpemHero OW3Heca, OpPraHu3alys W MPOBCACHUEC MEPOIPHSATHH, IEIBIO
KOTOPBIX SIBJICTCS IMOBBIIICHUE MPOGECCHOHAIBFHOTO YPOBHS CYOBEKTOB MAJOTO U CPEIHEro OM3HECa, a TAKKe
J0JIe#, KOTOPBIE XOTAT OTKPBITH COOCTBEHHOE AeIO [4].

JKcnepUMeHTAIbHAsT YacTh. [0 MaHHBIM OOIIEPOCCHIICKON OOIIECTBEHHON OpraHW3allid Majoro H
cpennero npennpuauMarenbcTBa «OITIOPAY» n01s MCTOYHMKOB (MHAHCHPOBAHHUS Malloro Om3Heca B Poccum
BBITJIIIUT CIICAYIOIINM 00pa3oM: cOOCTBEHHBIE cpencTBa — 35%, OaHKOBCKHN KPEAWUT I IOPUANICCKUX JIHIT —
12%, OaHKOBCKHMU KpemuT s ¢usudeckux jui — 15%, KpeauTopckas 3aJ0JDKeHHOCTh — 14%, 3aiimbl
HEOAHKOBCKUX OpraHu3amnuii — 7%, mu3uHr — 6%, rocynapcTBeHHas mojaepixka — 2% [3].

Kaxaplit uCTOUHUK (PHHAHCHPOBAHUS UMEET CBOM MPEUMYIIECTBA U HEJOCTATKH. [Ipu (MHAHCHpOBaHUH
CBOCH JICATEILHOCTH C TOMOIb COOCTBCHHBIX CPEJICTB KOMITAHUS UCTIONB3YET aMOPTH3AIIMOHHBIC OTYMCIICHHUS,
HepacHpeieICHHYI0 NPHUObUIh, YCTaBHOM KamuTai. OWHAHCHpPOBAaHWE ICSATEIBHOCTH 32 CYET COOCTBEHHBIX
CPEICTB SBISIOTCA MPOCTHIM MHCTPYMEHTOM JJISl IPUBIICYCHUSI CPEACTB M 0OecrieueH s BEICOKOH (PrHAHCOBOM
yCcTOYMBOCTH TpeaupusATHs. Ho TTaBHBIM HEJOCTATKOM JAHHOTO WCTOYHHWKA (PMHAHCHUPOBAHHSA SIBIACTCS TO,
YTO KOMIIAHWUHU HE Bcerjaa o0amaloT JOCTATOYHBIM KOJHMYECTBOM COOCTBEHHBIX PECYPCOB, B CICJICTBHUHU YETO
OPTraHU3aAIMSIM MPUXOIUTCS PUOEraTh K 3aeMHBIM CPEJICTBAM.

OcoOCHHOCTSAMH (PUHAHCUPOBAHMS KOMITAHUN 3a CYET 3aEMHBIX CPEICTB SIBISIOTCS IMPOCTOTA
NPUBJICUCHHS, BO3MOXHOCTH JUIS PACIIMPEHHS MPOU3BOJCTBCHHON 0a3bl, MOBBIIACTCS WHBECTHIIMOHHAS
AKTUBHOCTh mpennpustus. OUHAHCUPOBAHHE C TIOMOIIBIO 3aCMHBIX CPEACTB OCYIIECTBISACTCS C MOMOIIBIO
Takux (¢GopMa Kak OaHKOBCKHUH KPEIWT, TOBAPHBIA KPEOUT, KOMMEPYECKHH KpEeauT, JaeOuTOpCcKas
3/I0JDKEHHOCTh M OMHUCCHUsS oOyimranuii. Ho CTOUT OTMETHTH, YTO MPHUBJICUYCHHE 3a€MHBIX CPEICTB IMOBBIIIACT
(hMHAHCOBBIE PUCKH U CHIDKACT (UHAHCOBYIO YCTOMYMUBOCTH IPEATIPUATHS.

B ocHOBHOM camoii pacnpocTpaHeHHOH (DOpMOW 3aeMHBIX CPEJICTB SBISCTCS OAaHKOBCKUN KPE/IHUT.
OCHOBHOW TMPOOJIEMOMN SBISCTCS BBICOKAs MPOICHTHAS CTaBKa, M KaK UTOT, MPUBJICKATh 3a€MHBIC CPEICTBa
MUKPOKOMITAHUSIM ¥ MaJbIM OPTraHU3alMsIM CTAHOBUTCS HEBBITOJHO. TaKkkKe CTOMT OTMETHTh, YTO Cama
mpolreypa  TPUBJICYCHHS  3a€MHOIO  KamuTala  SBJISIETCS — 3aTPYAHUTEIBHOW il OOJNBIIMHCTBA
npeAnpuHUMAaTENeH.

Jlanee octaHOBHUMCS Ha TakOM MeToje (PMHAHCHPOBAaHUS KaK JU3WHT. JIM3HMHT — 3TO MPOTrpEeCcCUBHAS
(hopMa WHBECTUITMOHHOTO (PMHAHCHPOBAHUS, IPHU KOTOPOH JTM3UHTOATEIh [0 TOPYICHUIO JTU3UHTOTIOTydaTels
nproOpeTaeT OCHOBHBIC CPECTBA M MEPENAI0T MX JM3MHIOMIONYYaTeNi0 B JOITOCPOYHYIO apeHay. B HacTosmee
BpeMsl JIM3UHTOBBIC KOMITAHUU COCPEJOTOYMIIUCH Ha MPEAOCTABICHUM YCIYr MAJbIM M MHKPOICATPUITHSIM.
Pabora ¢ mambiM OU3HECOM SBJISETCS MEPCICKTUBHOW NEATEIBHOCTBIO. JTO CBA3aHO C TEM, YTO Y MAaJbIX

Hpe,HHpI/IﬂTI/Iﬁ OrpaHU4YC€H JO0CTyIl K 0aHKOBCKUM KpeauTram, a pasmep COOCTBEHHBIX CpCACTB HCBECJIMK. B
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CJICJICTBUU 4YEr0 JIM3HMHT SBJSICTCS OJHUM U3 HaWOOJee JMOCTYIHBIX HCTOYHHKOB (MHAHCHPOBAHUH s
MPEIPUATHIA MaJIOro OM3HEca.

Uro xkacaeTcsi TOCYAapCTBEHHOW TOMNICPKKH Mayoro Om3Heca B oOjacth (MHAHCUPOBAHUS, TO
OCHOBHBIMH HAIPaBJICHHUSIMH 3/1€Ch SBIISIOTCS:

1. OcyuecTBieHHE TapaHTUIHOW MOJJIEPKKH CYObEKTaM Majioro MHpeANpUHUMATENILCTBA — BbIAa4a
HE3aBHCUMBIX TapaHTHil U OPYUYHUTENILCTB;

2. Opranmanus WHBIX (OpM (UHAHCOBOM MONICPKKH CYOBEKTOB MAJIOTO MPEAIPUHHUMATEIHCTRA,
BKIIOYAsi Pa3BUTHE JIM3MHTOBBIX M (DAKTOPUHTOBBIX OMEpAIHii, pa3pabOTKy MEXaHHU3MOB pPeQUHAHCHPOBAHUS
JIOJITOBBIX 0053aTENBCTB CYOEKTOB MAJIOTO MPEIPUHIMATEIILCTRA;

3. Opranuzanus (QUHAHCHPOBaHHS KPEAUTHBIX OPraHHU3allMil, WHBIX FOPUIUYECKHX JIMIL, KOTOPbIC
OKa3bIBAIOT (PMHAHCOBYIO MOANIEPKKY CyOBEKTaM MaJIOTO PEIIIPHHUMATEIHCTBA [4].

3aknioyenue. Huskuii ypoBeHb CyOBEKTOB Majoro Om3Heca B Poccmm MOXHO OOYCIOBHTH TpPYIHOW
JOCTYITHOCThIO (PMHAHCOBBIX pecypcoB. [IpennpusiTUsiM MPUXOAUTCS HCKATh AbTEPHATHBHBIE HCTOYHUKU
¢unancupoBanus. HenocTaTo4HOCTH (PMHAHCHUPOBAHHS MAJIOTO W CPEIHEr0 OM3HECA MOXKHO OXapaKTepPHU30BaTh
B oTcTaBaHnH Poccuu B (PMHAHCOBO — 3KOHOMHUYECKOH oOnactu. YToOBl 00eCneunTh POCT CYOBEKTOB Maoro
Om3Heca HEOOXOIMMa TIIATCIBHO MPOJYMaHHAs TOCYJapCTBCHHAS IIOJINTHKA, HAIPABJICHHAS HA CO3JaHHC
ONArompUATHOTO KJIMMAaTa JJis Pa3BUTHS Majioro Ou3Heca u Mukponpennpusatuii B Poccuu. [Tognepxka manoro
Ou3HECa MOXKET IMOCMOCOOCTBOBATh Pa3BUTHIO IMPOHM3BOJACTBA, CO3/IAHHIO JOMOJHUTEIBHBIX pPabOYMX MECT,

YIYUIIEHUIO NHBECTUMUOHHOTI'O KJIMMaTa B CTPAHE U YIyYIINTh SKOHOMUYCCKYIO CUTYAIUIO.
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