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5
PRICE INDEX NUMBER AND ITS APPLICATION IN FISH PRICE 

ASSESSMENT
Shyam S. Salim and Athira N. R.

device to measure change.  Changes are measured from time to time or place to place.

provide the guidelines for formulating policies and arriving at decisions based on the measured change.

at different levels.

across the different periods involves the following steps. 
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5. Choice of average to be used

= × 100
, where
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   Or
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Qit  = Quantity of ith th period.

I = × 100
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th th on the base period

Qit = Quantity of ith th period.

Laspeyre’s index for year t × Passche s index for year t

inferences are given below.
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numbers for the landing centre prices were constructed to compare the price across the years and are 
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179.92 × 190.42

as the base 
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