brought to you by .{ CORE

View metadata, citation and similar papers at core.ac.uk
provided by Universiti Putra Malaysia Institutional Repository

Slice sampling technique in Bayesian extreme of gold price modelling

ABSTRACT

In this paper, a simulation study of Bayesian extreme values by using Markov Chain Monte
Carlo via slice sampling algorithm is implemented. We compared the accuracy of slice
sampling with other methods for a Gumbel model. This study revealed that slice sampling
algorithm offers more accurate and closer estimates with less RMSE than other methods.
Finally we successfully employed this procedure to estimate the parameters of Malaysia
extreme gold price from 2000 to 2011.
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