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VJIK[336.745:336.76](477+4) JIYTOBA MAPUHA CEPTTIBHA,

acmipaHTKa Kadeapy MDKHAPOJHUX CKOHOMIYHHX BiTHOCHH
CXiJJHO€BPOIEHCHKOTO HALliOHAIBHOTO yHiBepcHTeTy iMeHi Jleci Ykpainku

MPOBJIEMHA PO3BUTKY PUHKY IHO3EMHUX IHBECTHUIIIN YKPATHU B
YMOBAX €BPOIHTET PAIIIT

€BpoiHTerpaniiHuii Kkypc VYkpainu 3abe3rneuye TigHe MICII€ B CUCTEMI
CBITOBUX TOCHOJApChKUX BiAHOCHH. s YkpaiHu 1HBecTHIifiHA 1HTErpamis 3
€BpOCOIO30M — II€ PyX /IO CTaHJAPTIB IUBLII30BAHOTO, COIIAIBHO OPIEHTOBAHOTO
PUHKOBOTO TOCTIOAAPCTBA.

[IpiopuTeTHicTh 1€ iHBeCTULIWHOI B3aemonii Ykpainu 3 €C o3Hauae
HEOOX1/IHICTh CTBOPEHHS CIPUATIMBOTO PUHKY 1HO3EMHUX 1HBECTHIIIM.

[HBecTHIIHMIT PUHOK — 1€ CYKYNHICTb EKOHOMIYHHMX Ta IPaBOBUX
BIIHOCHH, IO CKJIAAAI0ThCS MK 1HBECTOpaMM Ta/ab0 ydyacHHMKaMH 1HBECTHUIIINHOT
JUSTTBHOCT] IOJI0 1HBECTUIIMHUX aKTUBIB (KOPHOpPATUBHUX TMpaB, (IHAHCOBUX
IHCTPYMEHTIB, OCHOBHHUX 3ac00iB, HEMaTepiaJbHUX aKTHUBIB) [2].
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Puc. 1. HapxoaxeHHs: npsAMHX iHO3eMHUX iHBecTHLil B YKpainy, mupa. noua. CIHA (2007-2012 pokn).

Cknazeno 3a: [1]

AHanizyroun pgaHi puc. 1, cmig BiA3HAYUTH MO3UTHUBHY JHHAMIKY
HAJIXO/PKCHHS 1HO3eMHUX 1HBeCTUIlill. OOCIT BHECEHHMX 3 MOYaTKy 1HBECTYBaHHS
B €KOHOMIKY YKpaiHM MPSMUX 1HO3EMHUX IHBECTHUIIH (AKIIOHEPHOI'O KariTally)
Ha 31 rpynns 2012 p. cranoBuB 54462,4 mnH. gon. CIIIA, Tta B po3paxyHKy Ha
oIHy 0co0y HaceneHHs ckiagae 11993 non. VYV 2012 p. B exoHomiky Ykpainu
1HO3eMHUMU 1HBecTopamu BkiageHo 6013,1 muu.qon. CIIA npsiMux 1HBECTHIIIH.

Yactka kpaiH €C € JIOMIHYIOUOK Yy 3arajlbHOMy o00CA31 1HO3EMHUX
1HBeCTHIIIH 1 cTaHOBUTH /8,9% 3arampbHOr0o 00CATY aKIioHepHOro Kamitany. Lle
dakTraHo poduTh €C HAMOLTBIITUM JOHOPOM €KOHOMIKHM YKpaiHH, aje CTPYKTypa
TaKUX 1HBECTULINA HENOCTAaTHHO CHpPHUSE MOJIMIIEHHI0O €KOHOMIYHOI I1HTerpaii
VYkpainu ta €C.

[cHytoTh TpOOJIEeMH PO3BUTKY PUHKY 1HO3EMHHUX I1HBECTHIlIH, dYepe3 sKi
VYKkpainy po3riisiaioTh 3a KOpIoHOM 1 B €BpornelickkoMy Coro31 30KpeMa, siK 30HY
MIJBUIIICHOTO  PU3MKY JJIsI  JOBrOCTpOKOBMX iHBectuiii. Cepen  HUX:
HECTaOUIBHICTh TMOJITUYHOTO KYypCy Ta 3aKOHOJABCTBA, BIACYTHICTh HAIIMHUX
rapaHTid 3aXMUCTy BIJ iX 3MIH JJI1 1HO3€MHHUX IHBECTOpPIB, HAJMIpHE BTpYy4YaHHS


https://core.ac.uk/display/153580087?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1

JIEp’KaBU B €KOHOMIYHY JisUIbHICTh, KOPYMIIOBAHICTh JIep>KaBHOTO amapaty. Kpim
TOro, OOpOKpaTH3allil Ta 3aperyjibOBaHICTh CTBOPEHHS Ta BEJICHHS Oi3Hecy
CTBOPIOE aJIMiIHICTpaTHUBHUI THCK Ha Oi3Hec [3].

Opniero 3  HaWOUIBIIMX MpoOJieM €  HEPO3BUHEHICTb  PUHKOBOL
1HQpacTpyKTypu MDKHApOAHOTO Oi3Hecy B Ykpaini. HeoOXimHO MoKpamuTu
pobotry ¢QonmoBux OipK, KOMepIIHHUX OaHKIB, CTPaxOBUX KOMIIaHIMH,
1HBECTULIIMHUX KOMMaHii 1 OHMIB; CTBOPUTH YKpPATHCHKUM OaHK PEKOHCTPYKIIii
Ta PO3BUTKY Ta HAalLlIOHAIBbHY CTPaxoBYy KOMIIAHIIO MO CTpPaxyBaHHIO PHU3HKIB
BITUYM3HSHUX Ta 1HO3eMHUX 1HBecTOpiB. Kpim Toro, kpaiHa mporpae cBOiM
KOHKYpEHTaM Ha pPHUHKY IHBECTHII 3a pIBHEM IOJATKOBOTO HAaBaHTa)KECHHS.
Cepen iHIIUX MpodIIeM, sIK1 1eBabBYIOTh 1HBECTUIIIHY MPUBAOIUBICTH JACpPKABH,
BU3HAYAIOTh TaKi K CIAOKICTh 1 MOJNITUYHA 3aaHTAXKOBAHICTh CYJIOBOT CUCTEMH Ta
HecTaOUTBHICTh O0aHKIBChKOI cucteMu. OKpiM BHUIIE3a3HAYEHOTO, TTOBUIbHI TEMITH
npuBaTU3allli, BUCOKUM piBEHb TeMIly 1HQIAIII Ta HEKOHBEPTOBAHICTD
HAI[lIOHAJIBHOI BaJIOTU HE JIO3BOJISIIOTH YKpaiHM 3alyduTH HEOOXITHUM 00csT
IHBECTHIIIHN 111 PO3BUTKY €KOHOMIKH [4].

Opnak, Ha MNPOTUBAry HeCHpUSTIUBUM ¢dakTopaMm, YKpaiHa BOJIOMIE
HU3KOI CTpaTeriyHUX IepeBar, fAKi 3a YMOBH MpOBEACHHS edEeKTUBHOL
EKOHOMIYHOI Ta TPaBOBOi MOJITHUKH MOXYThb 3pOOUTH 11 OAHIEID 3 HAWOUIBII
KOHKYPEHTOCIIPOMOXHHUX KpaiH perioHy. Cepell HUX: HU3bKUI KypC HalllOHAJIBHOI
BAJIIOTH; 3HAYHUH  MPUPOJHO-PECYPCHHUM  TOTEHIaJ; BUCOKUWA  pIBEHb
IPOMHUCIIOBOTO BUPOOHUITBA, CTPATEriYHO BUTIHE TeorpadiyHe po3TallyBaHHS,
1m0 OOYMOBIIOE BEJIMYE3HUN EKCHOPTHUM 1 TPAH3UTHHM MOTEHI[an JEp’KaBH,
HasBHICTh TOTOBHMX HE3aITHUX BUPOOHUIMX TOTYKHOCTEH, Toto [3].

OTxe, MICYMOBYIOYH BHILECKA3aHE, CIiJ] 3a3HAUYNTH, [0 HA CHOTOIHINTHIN
JIeHb ICHy€ HH3Ka Mpo0JieM pO3BUTKY PHHKY 1HO3EMHHX I1HBECTHUIIH, SKi
raJIbMYIOTh €BPOIHTETpAIliiHUM Mporiec YKpaiHH 1 BUPIIICHHS SIKUX € HaraJbHUM
JUTsl TIEPETBOPEHHS HAIIOT IepKaBU B OJIHY 3 HAWOUIbII KOHKYPEHTOCIIPOMOKHUX
KpaiH periony.
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