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Competition Regulation in 
the Pacific Rim 

Edited by Carl J. Green and Douglas 
E. Rosenthal (New York, NY: Oceana 
P ublications Inc., 1996). 652 pgs. Ha rd-
cover . $95. 

R eviewed by 
Prof. Ramon A. Klitzke 

Competition is very high on the 
i ntemational agenda of most coun-
tries. The World Trade Organiza-

tion has a working group on competition 
and pushes for stronger competition laws 
and enforcement mechanisms in bilateral 
negotiations with various countries. Rea-
oned regulat ion of competition will de-

termine the future of economic health in 
the new century. 

On Nov. 25, 1996, the foreign minis-
ters of 18 Pacific Rim governments en-
dorsed sweeping tariff reductions by the 
year 2000 in the $ 1 trilli on "information 
technology" industry. The ministers, 
meeting atthe fourth summit of the Asia-
Pacific Economic Cooperation forum 
(APEC), also agreed to voluntarily (jber-
alize many other trade and investment 
opportuni ties. Duties on computers and 
telecommunkations equi pment wi ll be 
completely e(jminated and economic and 
technical cooperation will be deepened. 
These were the first concrete steps to-
ward a Pacific free trade and investment 
area by 2020. 

APEC members account for 50 per-
cent of the global economy, more than 40 
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percent of international trade and 80 per-
cent of the g lobal trade in information 
technology. 

Global trade will continue to expand 
rapidly but healthy competition will ad-
vance only if domestic laws do not un-
duly impair the ability of local ftrms to 
compete in international markets and, 
conversely, foreign firms have full op-
portuni ty to compete in domestic mar-
kets. APEC takes a new and more con-
sensual approach to the contentious 
trade d isputes that have obstructed 
healthy competition. Laws and policies 
on investment, capital markets, intel-
lectual property and regulation of the 
environment and labor are all subject to 
intense APEC scruti ny and subsequent 
agreement. 

Competition Regulation in the Pacific 
Rirn is an excellent collection of 14 pa-
pers presented by distinguished scholars 
and public figures from government, 
academia and the private sector in 14 
APEC countries. The papers were pre-
sented at a meeting hosted by the Pro-
gram in Asian Law and Policy Studies 
(ALPS) of the Georgetown Univers ity 
Law Center in May 1995. This is the 
second volume in the ALPS project on 
" Harmonization of Law in the Asia Pa-
cific Region." 

These papers on antitrust and eco-
nomic developments in Asia and North 
America are exceptionally timely and 
important. Each author addres es the re-
lation, in that author's country, between 
competi tion law and policy on the one 
hand, and investment policy, economic 
development ("industrial") policy, trade 
policy, government regulation and ex-
emption of particular economic sectors, 
and intellectual property law and policy. 
Of particular interest is the extent to which 
each country ' s competition officials con-
sult meaningfully on the competition as-
pects of regulation of each of these five 
economic areas. Most countries are con-
cerned about enterprises having signifi-
cant local power, how to achieve fair 
deregulation and how to stop anticompet-
itive market practices. They need clear 
and predictable standards for local 
business communi ties, many of w h i c h
are inexperienced in the norms of open 
markets. 

The depth of the 14 papers testifies to 
the considerable effort the authors de-
voted to explaining their national compe-
tition regimes. The papers fi ll large gaps 

in information available about competi-
tion law and policy in developing Pacific 
Rim countries. They describe many re-
cent dramatic changes. 

The countries represented in the 14 
papers are Australia, Canada, China, In-
donesia, Japan, South Korea, Malaysia, 
Mex ico, New Zeala nd, Phil ippi nes, 
Singapore, Taiwan, Thail and and the 
United States. Each paper is replete with 
references to sources of law and descrip-
tions of economic conditions affecting 
competition policy. Much of the infor-
mation is not readiJy avai lable in other 
books. 

This book will be of great value to 
businesses competing in the Pacific Rim, 
the attorney advising tho e businesses 
and scholars studying the strengths and 
weaknesses of the different approaches 
to competition policy in APEC countries. 
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