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Abstract

Thiswork is focused on the practice that applied by government of Indonesiato publish the
Surat Berharga Syariah Negara ( SBSN Ijarah) in which the beginning of releasein ¥+ « A,
by considering theory of surat berhargaijarah in Islamic perspective ( sharialslamic ). The
research goal isto examine and get deep understanding the theory of Islamic figih in which
applied to akad, publication, lifecycle, due rate, repurchase by due date and related to the
practice of Surat Berharga ljarah in Indonesia government. Type of this research is
literature review by employing inductive descriptive statistic method. The finding of this
research is three types of surat berharga ijarah based on figih isam including sukuk



milkiyah ushul al mu’jarah, sukuk milkiyah manafi’ and sukuk milkiyah khidmad. In the
practice, all of the letter types should be refer to Kaidah Figih Islam if in the process of
publication, marketing, and repurchasing was in due date. There are three types of SBSN
ijarah, including sukuk ijarah sale and lease back, sukuk ijarah asset to be leased and sukuk
ijarah khidmat. These SBSN was not suitable to syariah islam on jua beli fiktif.
Guarantying the funding from investor by purchasing the expired surat berharga ijarah was
not eligible to kaidah perwakilan on sukuk ijarah khidmat.

Key words : sukuk ijarah, Indonesian country, study figih

Abstrak

Penelitian ini berfokus pada praktek yang diterapkan pemerintah Indonesia dalam
menerbitkan surat berharga ljarah ( SBSN ijarah ), yang awal penerbitannya pada tahun
Y+ +A, Kemudian menimbangnya dengan teori surat berharga ijarah dalam syariat islam.
Penelitian ini bertujuan untuk mengetahui teori yang dipraktekan dalam figih islam dari
segi akad, penerbitan, peredaran, jatuh tempo, pembelian kembali ketika jatuh tempo dan
mengetahui praktek pemerintah Indonesia pada surat berharga ijarah dan menimbangnya
dengan figih Islam. Jenis penelitian ini adalah penilitian pustaka, yang menggunakan
metode induktif analitik deskriptif. Temuan- temuan dalam penelitian ini adalah surat
berharga ijarah dalam teori fiqih Islam ada tiga jenis yaitu sukuk milkiyah usul al mu’jarah,
sukuk milkiyah manafi’, sukuk milkiyah khidmat. Ketiga surat berharga ini dalam praktek
penerbitan, pemasaran, pembelian kembali ketika jatuh tempo tunduk pada kaidah kaidah
figih Islam. Pada praktek SBSN ijarah adatigajenis yaitu sukuk ijarah sale and lease back,
sukuk ijarah asset to be leased, sukuk ijarah khidmat. Praktek SBSN ini tidak sesuai syariat
Issam pada jual beli fiktif. Penjaminan uang investor dengan membeli nominal surat
berharga ketika jatuh tempo, dan menyelisihi kaidah kaidah perwakilan dalam figih islam
pada sukuk ijarah khidmat.

Kata kunci : sukuk, ijarah, Negara Indonesia, studi figih
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