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'N&1!15./*O! +7&! <'PP5*/<#+/'*! #P'*O! +7&!1/((&.&*+! 5,&.,i! "7/,!

%#,+! m5&,+/'*! %&#1,! 5,! 1/.&<+%Q! +'! +7&! #.&#! '(! ,'</'N.#OP#+/<,_!

M7&.&!L%1#"$&"2+.'*!&m5#%,!,'2."$&"2+.'*O!M7/<7!/,!1&(/*&1!#,!#/P/*O!

#+! .#+/'*#%! <''N&.#+/'*! /*! '.1&.! +'! ,&*,/$%Q! 7#*1%&! #*1! $#%#*<&!

<'PP5*/<#+/Y&!<'*(%/<+,\!@5<7!Y&.$#%!<'*15<+!15&!+'!$&!,/+5#+/'*X

#%%Q! #NN.'N./#+&! /,! <#%%&1! ("2%&E'1F\!)'GH0+%1IG%6."+%6& 2'GG0*.2"I

+.'*!k)8)l!*&&1,!+'!$&!M./++&*!#*1!+75,!%&*1,!/+,&%(!+'!N.'N&.!&PX
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N/./<#%! ,5.Y&/%%#*<&!'(! ,5<7!,+.#+&O/&,\!>7#+&Y&.!'*&! +7/*?,!#$'5+!

+7&!Y#%5&!'(!(./01"_!M7&+7&.!/+!/,!,&&*!#,!N',/+/Y&!'.!*&O#+/Y&_!+7&.&!

/,! *'! 1'5$+! +7#+! /+! 1&#%,!M/+7! +7&! .&#%/,#+/'*! '(! ("2%\! ;(! +7&.&! /,! #!

P5+5#%!("2%!#<?*'M%&1O&P&*+!#P'*O!+7&!N#.+/</N#*+,_!+7&.&!/,!Q&+!

#*'+7&._!<'PN&+/*O!<'*<&N+!/*Y'%Y&1_!*#P&%Q!H'$.+%*%,,\!"75,_!'5.!

1/,<5,,/'*!#.'5*1!(./01"!1&#%,!*'+!'*%Q!M/+7!#!+&.P_!$5+!#%,'!M/+7!

#! <'..&,N'*1/*O!N.#OP#+/<!N#.#1/OP!1&Y&%'N&1! +'! &hN%#/*! /*+&.X

#<+/Y&!#<+/'*!/*!O&*&.#%\!"7/,!(5.+7&.!<'*1&*,&,!'5.!<'*,/1&.#+/'*,!

+7&'.&+/<#%%Q\!!

F<<'.1/*O! +'! +7&,&! /*+.'15<+'.Q! .&P#.?,_! +7&! ,+51Q!M/%%! <'*+.#,+!

+7&!*'+/'*,!'(!(./01"!#*1!("2%!$Q!'5+%/*/*O!+7&!('%%'M/*O!N'/*+,:!!

Sl #!$./&(!<'PN#.#+/Y&!,+51Q!'(! +7&! +M'!*'+/'*,!<'*<&.*/*O! +7&/.!

+&.P/*'%'O/<#%!1&Y&%'NP&*+!#,!#!.&,5%+!'(!+7&!<5%+5.#%X,&P#*+/<!

/PN%/<#+/'*,p!

Kl #! 1.#(+! '(! +7&! P#/*! ,'</'N.#OP#+/<! <'*<&N+,! '(! ("2%! k#*1! ("2%&

E'1FN& /*! '.1&.! +'! (/O5.&! '5+! <'*+/*5/+/&,! #*1! 1/((&.&*<&,!M/+7!

+7&!<'*<&N+!'(!(./01"p!

Rl #!1/,<5,,/'*!'(!+7&,&!(/*1/*O,!M/+7/*!+7&!+7&'.Q!'(!K.GNH'$.+%*%,,!

#*1! /+,! 1/((&.&*+! /*+&.N.&+#+/'*,! #,! %#QX<'*<&N+! '.! ,</&*+/(/<!

P'1&%%/*Op!

fl +7&! N.'Y/,/'*! '(!P&+7'1'%'O/<#%! +''%,! 15&! +'! (5.+7&.! #NN%/<#X

+/'*!+'!+7&!1#+#!'(!+7&!42C%++.*'&2'1H0,!M7&.&!(./01"!#*1!("2%!#.&!

,5NN',&1!+'!$&!.&(%&<+&1!/*!M./++&*!%#*O5#O&!<5&,\!

 !"#$%&!@!,!+19.1-,9A/*;,5.#+!*B+1-/1/!!7%

"7&! #M#.&*&,,! +7#+! 75P#*! (&&%/*O,! #.&! N7Q,/'%'O/<#%%Q! o&h+&./'.X

/,&1Z! /,! #,! '%1! #,!P#*?/*1! /+,&%(\! "7&! $'1Q_! /+,! N',+5.&_! #*1_! N./X

P#./%Q_!+7&!(#<&_!#,!+7&!N7Q,/<#%!N#.+!M7/<7!/,!N&.P#*&*+%Q!Y/,/$%&!

kd;@U8l! 15&! +'! /+,! $&/*O! 5*<'*<&#%&1! /*!P',+! <5%+5.&,_! #.&! N&.X
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<&/Y&1!#,!#!P/..'.!'(!N&.,'*#%/+Q!k<(\!#%,'!@+#O%!SAAf!<'*<&.*/*O!+7&!

<'*<&N+! '(! b7'*'5.cl\!>7&.&#,!N7Q,/<#%*&,,! #,! #!M7'%&! /,! #!N.'X

15<+! '(! <'%%&<+/Y&! .5%&,! #*1! .&O5%#+/'*,! M7/<7! ,7#N&! /+! #*1! .&NX

.&,&*+! $'+7! <5%+5.&! #*1! oP'1&,Z! +'! +7&! '5+,/1&!M'.%1_! +7&! (#<&! /,!

5*/m5&p! #,! +7&! Y/,/$%&! &N/+'P&! '(! ,/*O5%#.! +.#/+,! '(! <7#.#<+&.! /+!

.&N.&,&*+,! +7&! ?&Q! +'! +7&! ,5$2&<+\! "7&!G#+/*!M'.1! =;4UEF! #*1! /+,!

1&Y&%'NP&*+! M/+7/*! C5.'N&#*! %#*O5#O&,! O/Y&,! &Y/1&*<&! '(! +7/,!

N&.<&N+/$%&! (/&%1!'(! +&*,/'*_!M7/<7!7#,!$&&*!<#../&1!('.M#.1!(.'P!

#*+/m5/+Q! '*M#.1,! +7.'5O7! +7&!P#*Q! #*+/X<#.*#%! <&*+5./&,! /*! +7&!

8/11%&!FO&,_!'Y&.!+7&!E&*#/,,#*<&!+'!8'1&.*/+Q\!"7&!75P#*/,+/<!

/1&#! '(! P#*! k4&.P\! o<%*,2C%*#.$6Zl! /*+&O.#+&1! N7Q,/'%'O/<#%! #*1!

N,Q<7'%'O/<#%! <7#.#<+&./,+/<,! /*+'! #*! #&,+7&+/<!M7'%&! .&N.&,&*+/*O!

N'M&.\!I5./*O!+7&!C*%/O7+&*P&*+_!+7/,!/1&#!+5.*&1!/*+'!#!.#+/'*#%!

<#%<5%#+/'*!'(! ,'</#%! <%/P$/*O_!M7/<7! /*! +7&!SA+7! <&*+5.Q! /,! (5.+7&.!

<7#.O&1!M/+7!P'.#%/+Q_!P#**&.,!#*1!1&<&*<Q_! (/*#%%Q!,N'+%/O7+/*O!

<5..&*+! P&*+#%! ,+#+&,! +7.'5O7! +7&! /*(%5&*<&! '(! N,Q<7'#*#%Q,/,\!

D5+M#.1!#NN&#.#*<&!#%M#Q,!N%#Q,!#!<&*+.#%! .'%&p!7&*<&_!#!N&.,'*!

<'5%1!*'+!'*%Q!$&!#<<&N+&1!$5+!#%,'!<%#,,/(/&1!,'</#%%Q\!-./01"&+75,!

.&(&.,!+'!bY/,/$%&c!<'.N'.#%/+Q!#,!#!P#+&./#%!'5+%''?\R!

;*! +7&!E&*#/,,#*<&_! (./01"! .&(&..&1!&h<%5,/Y&%Q! +'!N7Q,/<#%!#NN&#.X

#*<&! K"HH"1%*\"NO& #,! N&.<&/Y&1! $Q! '+7&.,\! ;+! /PN%/&1! +7&! #&,+7&+/<!

N'+&*+/#%! +'! &%/</+! N%&#,5.&! K6%$%2+"1%N& #,! M&%%! #,! oN%&#,/*OZ! '+7&.,!

KH$"2%1%N:&)'*+%/*'_!/1"\."!#*1!,H%\\"+01"!#.&!+7&!1&P#*1,!M7/<7!+7&!

H%1(%++'&2'1+%/."*'!,7'5%1!.#1/#+&!/*!7/,!N.&,&*<&\!F<<'.1/*O!+'!+7&!

#./,+'<.#+/<#%%Q! /*(%5&*<&1! Y#%5&! ,Q,+&P_! +7/,! ,7'5%1! 7#NN&*! *'+!

'*%Q!+7.'5O7!+7&!,+#+5.&_!$5+_!P'.&!,N&</(/<#%%Q_! +7.'5O7!'5+M#.1!

$&7#Y/'5.! kK2'GNH'1+"G%*+'_! <(\! >#*1.5,a?#! SA[fp! <(\! #%,'! @+#O%_!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

R! "7/,! 1'&,! *'+! O'!M/+7'5+! ,#Q/*O! /(!M&! %''?! #+! +7&! ,&P#*+/<! 1&Y&%'NP&*+! '(! +7&! +&.P!

k(.'P! %#+\! =;H4CEC! b+'! ('.Pc_! b+'! P'1&%cl! Y/#! +7&! 1&*'P/*#+/'*! '(! #! ,N&</#%! ,7#N&!

k<'PN#.&!P'1&.*!&*O%\!(./01%l!#*1!+7&!1/((&.&*+!<7#.#<+&./,+/<,!'(!/+,!('.P,!k('.!/*,+#*<&_!

.7&+'./<#%_!O.#PP#+/<#%_!#.+/,+/<!&+<\_!b(/O5.&,cl!+'!+7&!#*+'*'P#,+/<!#<<&,,!+'!+7&!N&.,'*!

/+,&%(\!;*!,N/+&!'(!#%%!,&P#*+/<!#*1!('.P#%!1/Y&.,/(/<#+/'*!+7&!%'M&,+!<'PP'*!P5%+/N%&!'(!

+7/,!M'.1!(/&%1!/,!*&Y&.+7&%&,,!+7&!'5+&.!b#NN&#.#*<&c\!
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<'*<&.*/*O!o7'*'5.Z!SAAfl\!;*!PQ!'N/*/'*_!+7&!P#2'.!M'.?,!'(!+7&!

E&*#/,,#*<&_!)'1+%/."*'!#*1!A"$"+%'_! ('<5,!+7&!+&.P! (./01"! +'!#!<'%X

%&<+/Y&_!oN'%/,7&1Z!#*1!+75,!oO%',,QZ!#++/+51&!KH0$.+%\\"&y!=.&*<7!H'$.I

+%,,%_!C*O%\!H'$.+%*%,,NO&M7/<7! +/&! +7&!<'5.+%Q! /1&#%!'(!</Y/%/,#+/'*! +'!

5.$#*!$'5.O&'/,!kP'*&+#.Ql!N'M&.!#*1!+75,!&Y'?&!+7&!/%%5,/'*!'(!

#!O''1!.&N5+#+/'*_!M7/<7!/,!#<7/&Y&1!+7.'5O7!N&.,'*#%!&(('.+!#*1!

M#,!+75,!M'.+7!.&N.&,&*+/*O!+'!+7&!'5+,/1&!k<(\!05.?&Z,!<'*<&N+!'(!

b<'*,N/<5'5,!<'*,5PN+/'*c_!05.?&!SAT]:!SSSl\!"7&!/1&#%!1&N/<+/'*!

'(! 75P#*! m5#%/+/&,! #*1! #1Y#*+#O&,! <#*! #%,'! $&! ('5*1! /*! +7&! ,'!

<#%%&1! b1.+1"++'c! k<(\! #%,'! )7./,+/#*,&*n>&NN&%P#**! KWSSl\! F,! #*!

b/P#O&c!'(!O%'.Q!#*1!M&#%+7_! +7&!N'.+.#/+! /,! +7&!N.&(&..&1!#.+/,+/<!

/*,+.5P&*+! 5,&1!M/+7! .&O#.1! +'! ,&/O*/'./#%!P#../#O&! N'%/+/<,_! $5+!

,7'M,!#+! +7&!,#P&!+/P&!+7&!<&*+.#%!.'%&!'(! +7&! (#<&! /*! +7&!1&P'*X

,+.#+/Y&! N.&,&*+#+/'*! #*1! <7#.#<+&./,#+/'*! '(! '5+,+#*1/*O! N&.,'*X

#%/+/&,! M/+7/*! +7&! <'PN&+/+/Y&! <'*+&h+! '(! #./,+'<.#+/<! './O/*! #*1!

,'</#%!,+#*1/*O\f!;*!(#<+_!+7&!N'N5%#.!1.+1"++'!N.'2&<+,!+7&!O#a&!(.'P!

+7&!(./01"!+'!+7&!L.,'_!%/+&.#%%Q!+7&!oY/,/$%&Z_!M7/<7!&P#*#+&,!+7&!7/O7!

.#*?!#*1!+75,!+5.*,!/*+'!#*!/*1&h/<#%!Y#%5&!,<#%&!'(!+7&!7/&.#.<7/X

<#%%Q!'.O#*/,&1!,'</&+Q\!!

"7/,!N7Q,/'%'O/<#%!P&+'*QPQ!$&+M&&*!$'1Q!#*1!(#<&!,&&P,!+'!$&!

/*7&.&*+!M/+7/*! +7&!*'+/'*! '(! (./01":& ;+! /,! %#+&.! '*! .&(%&<+&1! /*! +7&!

N'%Q,&PQ!'(! +7&! =.&*<7! +&.P! (./01%O!M7/<7!1&Y&%'N&1!15./*O! +7&!

Y&.$#%! #.%*,b"*2%! /*! +7&! S]+7! <&*+5.Q\! "7&! '.1/*#.Q!M'.1! ("2%! k1/X

.&<+%Q!+#?&*!(.'P!G#+/*!=F);C@l!M#,!,5$,+/+5+&1!$Q!+7&!&5N7&P/,P!

(./01%_!&,N&</#%%Q!#,!/+!.&(&..&1!+'!,'P&+7/*O!*#?&1!#*1!+75,!'(!$#1!

+#,+&\!F<<'.1/*O!+'!#*'+7&.!7QN'+7&,/,_!("2%!N7'*&+/<#%%Q!<'/*</1&1!

M/+7! (%,,%,! ko+7/O7,Zl_! #*! &m5#%%Q! /O*'$%&! +&.P! +7#+!7#1! +'!$&! #$'X

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

f! )(\! #%,'! +7&! <'*<&N+! '(! L%1"& %((./.%& ko.&#%! <'NQZl! /*! +7&! #.+! '(! N'.+.#/+5.&! 15./*O! +7&!

E&*#/,,#*<&\!
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%/,7&1\! ;*! &/+7&.! <#,&_! /+!M#,! ,&&*!$Q! +7&! <'5.+&'5,! ,'</&+Q! #,!*'+!

#NN.'N./#+&!+'!+7&!,'X<#%%&1!#'*&0,"/%\[!

"7/,!&h#PN%&!'(!+7&!=.&*<7!&h+&*,/'*!'(!P&#*/*O!%&#1,!+'!+7&!,&<X

'*1! N'/*+! '(! PQ! #.O5P&*+,_! *#P&%Q! +7#+! ("2%_! /*! <'*+.#,+! +'! +7&!

(/O5.&! '.! $'1Q_! ('<5,&,! '*! /*1/Y/15#%/+Q! #*1! +75,! '*! ,5$2&<+/Y&!

5*/m5&*&,,\! "7/,! Y/&M! /,! $#,&1! '*! +7&! #*+/m5&! N,Q<7'%'O/<#%!

?*'M%&1O&!+7#+!(#</#%!&hN.&,,/'*!/,!+7&!P/..'.!'(!+7&!75P#*!,'5%\j!

"75,_! G#+/*! 7#,! +M'! &hN.&,,/'*,! .&(&../*O! +'! (#<&_! =F);C@! k(.'P!

=F);D_! o;!,7#N&_!;!('.PZl!#*1!d;@U@_!+7&!&((&<+/Y&%Q!b,&&*c_!+7&!N&.X

<&/Y&1!N#.+!'(!+7&!$'1Q\!;*!+&.P,!'(!<5%+5.#%!7/,+'.Q_!+7/,!N'/*+,!+'!

+7&!P#2'./+Q!'(!<5,+'P,!+'!%&#Y&!+7&!(#<&!k#,!+7&!N%#<&!'(!+7&!,&*,&,l!

5*Y&/%&1! #*1! +75,! 'N&*%Q! N.&,&*+! /+\! "7&! E'P#*<&! %#*O5#O&,_!

7'M&Y&._! 1&#%! 1/((&.&*+%Q!M/+7! +7&! +M'! +&.P,:! /*! ;+#%/#*!M&! 7#Y&!

("22."!#*1!L.,'&#,!1/((&.&*+!Y#./&+/&,!'(!5,#O&_!M7&.&#,!/*!=.&*<7!M&!

7#Y&! ("2%! K("2%& c& ("2%N! #*1!L.,"/%_! +7&! %#++&.! #!1&./Y#+/'*!'(! +7&!'%1!

=.&*<7! L.,! KL.,IcIL.,NO& M7/<7_! ('.! N7'*'%'O/<#%! .&#,'*,_! ,7'M,!

1/((&.&*+!1/#<7.'*/<!,+#O&,\!"7&!;$&.'XE'P#*<&!%#*O5#O&,!+#?&!+7&!

4.&&?!)FEF! #*1!#11/+/'*#%%Q!1/((&.&*+/#+&! /+! ,+Q%/,+/<#%%Q!M/+7! +7&!

P&+'*QP/<!ED@"EU8! ko$&#?Zl! kB'.+\!1',+'l\!4&.P#*_!7'M&Y&._!N.&X

(&.,!Y#./'5,!<#%m5&,!'(!d;@U8:!A%,.2C+O&Y*/%,.2C+O&Y*+$.+\!k+7&!;*1'X

C5.'N&#*!N.&(/h!"*+X!P&#*,! o+'M#.1,Z_! o/*! +7&! (#<&!'(Zp!Y/a\!Y*+$.+\!

+75,! /,! +7&! N#.+! '(! +7&! $'1Q! +7#+! o%''?,! $#<?Z! +'! 5,! /*! +7&! ,'</#%!

&*<'5*+&.l_!$5+!4&.P#*!#%,'!?*'M,!+7&!=.&*<7!$'..'M/*O!L.,"/%!#,!

#*!&/+7&.!1&.'O#+'.Q!'.!+&<7*/<#%!+&.P\!D*%Q!C*O%/,7!,/PN%Q!?&&N,!

=F);C@!#,!+7&!,+#*1#.1!M'.1!("2%\!6&*<&_!("2%!+7&*!$&<'P&,!#!+&<7X

*/<#%! +&.P! '(! ,'</'N.#OP#+/<,_! #*1! #,! ,5<7! +5.*,! /*+'! #*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

[! "7/,! /,!M7Q!=.&*<7! +'1#Q!7#,!#!1/((&.&*+/#+&1!M'.1X(/&%1! <'*<&.*/*O! ("2%_! /+,! /1/'P#+/<!

<'%%'<#+/'*,!#*1!+7&!M'.1X('.P#+/'*!/*!+7/,!#.&#\!"7&!1&./Y#+/'*#%!(./01"+.'*!/,!'(!,N&</#%!

/*+&.&,+!('.!5,!#,!/+!/,!'(+&*!5,&1!#,!+7&!=.&*<7!+.#*,%#+/'*!'(!+7&!C*O%/,7!+&.P!("2%&E'1F\!

>7/%&!+7&!C*O%/,7!&hN.&,,/'*!("2%!/,!1/.&<+%Q!+.#*,(&..&1!/*+'!+7&!=.&*<7!("2%_!("2%&E'1F!/,!

+.#*,%#+&1!/*+'!+1"L".$&6%& $"& ("2%!.&,N&<+/Y&%Q! (./01"+.'*!M/+7!'.!M/+7'5+!/*Y&.+&1!<'PP#,!

k<(\!-&.$.#+XD.&<<7/'*/!SAAK_!,&<'*1!N#.+l\!
j! )(\!('.!/*,+#*<&!("2."$&%PH1%,,.'*!/*!>/?/N&1/#\!
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/*+&.*#+/'*#%%Q!5,&1!?&Q!*'+/'*!M&!M/%%!1&#%!M/+7! /*!P'.&!1&+#/%_!

$Q!#.O5/*O!/*!<'*+.#,+!+'!;+#%/#*!(./01"\!!

F,! M&! 7#Y&! ,&&*_! (./01"! .&(%&<+,! <5%+5.#%! &Y'%5+/'*! ,+#*1/*O! ('.!

<'%%&<+/Y&! N7Q,/<#%! N.&,&*<&\! 6'M&Y&._! 15./*O! +7&! E&*#/,,#*<&_!

+7/,! oY/,/$%&Z! &P$'1/P&*+!M#,! ,+Q%/,&1! /*+'! +7&! /1&#%! ('.P! '(! +7&!

N&.(&<+!75P#*/,+/<!N&.,'*#%/+Q_!N.&1'P/*#*+%Q!P#*/(&,+/*O!/+,&%(!/*!

+7&!'5+M#.1!#NN&#.#*<&_!+7&!,'X<#%%&1!#%$$"&H1%,%*\"\!F(+&.!+7&!1&<X

%/*&! '(! +7&! ,&/O*/'./#%! O%'.Q! #*1! ;+#%QZ,! .&O.&,,/'*! /*+'! ('.&/O*!

1'P/*#+/'*_! +7&! (./01"& /1&#%! .&P#/*&1!#,! #!5*/(Q/*O! (#<+'.!M/+7/*!

+7&! <'%%&<+/Y&! P&P'.Q\! 6'M&Y&._! /+! 1/1! *'+! 1&O&*&.#+&! /*+'! +7&!

N5.&!/%%5,/'*!'(!#!,N%&*1/1_!$5+!5*.&+5.*#$%&!N#,+p!'*!+7&!<'*+.#.Q_!
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N',+X./*#,</P&*+#%!"1+&6%&L.L1%p!&*./<7&1!M/+7!Y#%5&,!'(!+7&!.&,N&<X
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%/*O5/,+/<! N.''(! +7#+! +7&! (./01"& <'*<&N+! 7#,! ,+&#1/%Q! +5.*&1! /*+'! #!

+''%! ('.! ,'</#%! k&Y&*! .#</,+l! 1&N.&</#+/'*\! "7/,! +.&*1! /,! ,+/%%! Y&.Q!
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M7#+!'*&!%''?,!%/?&!(/*#%%Q!#%M#Q,!('<5,&,!'*!+7&!,+Q%/,#+/'*!'(!+7&!
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5*/<#+/'*\!6'M&Y&._! #! %''?! #+! +7&! .&%#+&1! <'*<&N+! '(!H'$.+%*%,,! /%X

%5,+.#+&,! P'.&! N.&</,&%Q! +7&! 1/((&.&*<&,! $&+M&&*! ("2%! #*1! (./01"\!

"7&Q!M/%%!$&<'P&!&Y&*!P'.&!&hN%/</+!M7&*!<'*,/1&./*O!+7&/.!&h#<+!

.'%&!15./*O!+7&!<'PP5*/<#+/Y&!N.'<&,,\!;*!PQ!Y/&M_!/(!M&!M#*+!+'!

251O&! <&.+#/*! $&7#Y/'5.! ('.P,! #,! N'%/+&_! ("2%! <#*! +7&*! $&! ,&&*! #,!
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+7&/.!<#+#%Q,+_!M7&.&#,! (./01"! /,! /*+&*1&1!+'!$&!+7&/.!O'#%\!05+! /+! /,!

1/((/<5%+!+'!(/*1!&Y#%5#+/'*!<#+&O'./&,!+'!Y&./(Q!+7/,!#,,5PN+/'*\!

G&+! 5,! +75,! +.Q! +'! O.#,N! +7&! .&%#+/'*,7/N! $&+M&&*! ("2%! Y,\! (./01"!

#O#/*! (.'P! +7&!N'/*+! '(! Y/&M!'(! ,&P#*+/<,\!F,! ,7'M*! /*! +7&! (/.,+!

N#.+!'(!+7/,!N#N&._!$'+7!+&.P,!7#Y&!+7&!,#P&!<'.&!P&#*/*O:!/+!/,!+7&!

1&*'+#+/'*! o(#<&Z!M7/<7_! #<<'.1/*O! +'! +7&! .&,N&<+/Y&! <5%+5.#%! <'*X

+&h+_! #%+&.*#+&,!$&+M&&*! +7&!P'.&!N7Q,/<#%!'.!P'.&!N,Q<7/<#%!&PX

$'1/P&*+\!F,!M&!7#Y&!#%.&#1Q!,&&*_! ("2%! /,!#!1/.&<+!1&,<&*1#*+!'(!

+7&!G#+/*!=F);C@!(.'P!=F);D!o+'!P#?&_!+'!('.P_!+'!,7#N&Z!k;+\!("22."_!

D\=.\! ("2%M("\_! @N#*\! ("\_! B'.+\! ("2%_! E5P\! ("hi_! C*O%\! ("2%l\! >/+7!

.&O#.1!+'!+7&!o.&Y&%#+/'*Z!'(!+7&!N&.,'*#%/+Q!kH%1,'*"!oP#,?Zl!#*1!/+,!

5*/m5&*&,,_! #! <'*<.&+&! ,&<'*1! +&.P! 1&Y&%'N&1! /*! G#+/*_! *#P&%Q!

d;@U@_! o+7&! ,&&*Z! M7/<7! M#,! $'..'M&1! /*! 4&.P#*! #,! oF*O&,/<7+Z!

k#*1!%#+&.!A%,.2C+l\!;+!<'*+/*5&,!+'!&h/,+!/*!+7&!E'P#*<&!%#*O5#O&,!

/*!;+\!L.,'_!D\=.\!L.,&M&=.\!L.,"/%_!@N\!L.,0"$O&B'.+\!L.,i'ML.,+"\!>7&.&#,!

/*!C*O%/,7!$'+7! &Y&.Q1#Q!#*1! +&<7*/<#%! +&.P/*'%'OQ!7#,!$&&*! ('X

<5,&1!'*!+7&!*&5+.#%!M'.1!("2%_!+7&!E'P#*<&!%#*O5#O&,!1&Y&%'N&1!

+7&! +M'! ./Y#%! +&.P,_! 1/((&.&*+/#+/*O! $&+M&&*! 1/,+/*<+! Y#./&+/&,! '(!

5,#O&! #*1! <'*,+/+5+/*O! #! O.&#+! *5P$&.! '(! %'<5+/'*,! M7/<7! 3! #,!

#%M#Q,!/*!/1/'P#+/<,!3!,7'M!+7&!,+#O&,!'(!%#*O5#O&!1&Y&%'NP&*+\!!

;*!'.1&.! +'! /%%5,+.#+&! +7/,_! ;!M'5%1! %/?&! +'! ('<5,!'*!+7&!<&*+.#%XE'X

P#*<&! %#*O5#O&,:!M/+7/*! ;+#%/#*_! ('.! /*,+#*<&_! ("22."! /,! +7&! ,&P#*X

+/<#%%Q!P'.&!&h+&*,/Y&!+&.Pp!/+!/,!P'.&!'(+&*!5,&1!/*!&Y&.Q1#Q!%#*X

O5#O&! 1&*'+/*O! +7&! 'N+/<#%! ,/1&! '(! +7&! (#</#%! &hN.&,,/'*! K("22."& "&

("22."N:!ChN.&,,/'*,! %/?&!0*"&#%$$"! '.!#10++"& ("22."! '*%Q! .&%#+&! +'! +7&!

%''?!'(! +7&! (#<&! /*! +&.P,!'(!#*!#&,+7&+/<!&Y#%5#+/'*!#*1!#.&! /*!,&X

P#*+/<!<'*+.#,+!+'!+7&!(/O5.#+/Y&!#%$$"!'.!#10++"&(./01"\!-"22."!/,!+75,!

+7&!<'*<.&+&!,&P#*+/<!5*/+Q_!#+!+7&!,#P&!+/P&!#%,'!#!.#+7&.!&hN.&,X

,/Y&! <'%%'m5/#%! +&.P! K"$$"& ("22."&G."O& ("22."& +',+":::N:! ='.!#!P'.&!N'%X

/,7&1!,+Q%&!'.!&Y&*!('.!+&<7*/<#%!+&.P/*'%'OQ!k('.!/*,+#*<&_! /*!<',X

P&+/<,! '.! #.+l_! /+! /,! .&N%#<&1! $Q! L.,'O! M7/<7! /,! +7&.&('.&! <'**'+#X

+/Y&%Q!1/((&.&*+\!)'*<&.*/*O!=.&*<7_! ;! 7#Y&! #%.&#1Q! &hN%#/*&1! +7&!
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P&+'*QP/<!.&N%#<&P&*+!'(!+7&!+.#1/+/'*#%!M'.1! ("2%!K("2%&c& ("2%j&%*&

("2%&6%O&&+<\l!+7.'5O7!(./01%!k,&&!#$'Y&l\!"7&!N7'*&+/<#%%Q!,7'.+&*&1!

M'.1!L.,!+'1#Q!#NN&#.,!'*%Q!/*!%'<5+/'*,!,5<7!#,!L.,IcIL.,\!;*!'.1&.!

+'! #Y'/1! +7&! .#+7&.! (.&m5&*+! =.&*<7! C'G'*7G.%& /b*"*+%_! L.,! M#,!

.&N%#<&1!$Q!+7&!%'*O&.!+&.P!L.,"/%O&M7/<7!7#,!+7&!7/O7&,+!,&P#*+/<!

&hN#*,/'*! (.'P!O&*&.#%! +'! +&<7*/<#%!Y'<#$5%#.Q! k#*1! /,!?*'M*! /*!

4&.P#*! #,! #! ('.&/O*_! 1&N.&</#+/*O!M'.1l\SS!6'M&Y&._!M&! #.&! *'+!

1&#%/*O!(5.+7&.!M/+7!+7&!.#P/(/<#+/'*!'(!+7&!,&P#*+/<!(/&%1!'(!G#+/*!

d;@U8\! >7#+! /,! P'.&! /*+&.&,+/*O! 7&.&! /,! 7'M! +7&! E'P#*<&! %#*X

O5#O&,!.&#<+!+'!+7&!C*O%/,7!+&.P/*'%'OQ!M7/<7!/,!<'*,+/+5+&1!M/+7X

/*!+7&!#.&#!'(!+7&!,'</'N,Q<7'%'O/<#%!+7&'./&,!'(!("2%\!;,!/+!;+#%\!("22."O&

L.,'!'.!(./01"_!=.\!("2%O&L.,"/%!'.!(./01%_!@N#*\!("\O&(./01"!'.!2"1"_!B'.+\!

("2%!'.!L.,i'!\\\!#*1!'+7&.,i!D.!/,!+7&!+&.P!("2%!,/PN%Q!<'*,&.Y&1!#,!#!

,</&*+/(/<!*'+/'*!+7#+!/,!#$'5+!+'!/*(/%+.#+&!<'PP'*!%#*O5#O&!5,&i!

>&!,7'5%1!%''?!#+!+7/,!m5&,+/'*!$Q!(/*1/*O!'5+!7'M!$'+7!("2%!#*1!

(./01"! #.&! +.&#+&1! /*! ;+#%/#*\!"'1#Q_! +7&! %'<5+/'*,! ,"$L"1%& $"& ("22."& M&

H%16%1%&$"&("22."&<#*!$&!('5*1!/*!&Y&.Q!1/<+/'*#.Q\SK!>/+7'5+!+#?/*O!

/*+'! #<<'5*+! +7&! ,</&*+/(/<! 5,#O&! $#,&1! '*! 4'((P#*_! M7&.&! /+!

M'5%1!%'O/<#%%Q!$&!#!%/+&.#%!+.#*,%#+/'*!(.'P!C*O%/,7_!+7&!/1/'P!k/*!

+7&!%&PP#!P#.?&1!M/+7!(/O\w!(/O5.#+/Y&l!<#*!$&!<'*,/1&.&1!#,!#!.#X

+7&.! <'PP'*! #*1! '(+&*! 5,&1! &hN.&,,/'*\! ;*! (#<+_! bC,N.&,,/'*/!

<'P&!H%16%1%&'&,"$L"1%&$"&("22."!,'*'!N.&,&*+/!/*!P/,5.#!,/O*/(/<#+/Y#!

/*!P'%+&!%/*O5&:!*&!./,5%+#!5*#!,'.+#!1/!P#NN#!#*+.'N'XO&'O.#(/<#c!

kG5.#+/! KWWS:!KT[l\! 05+! M7&*! N#.#N7.#,/*O! +7&! +M'! /1/'P#+/<! &hX

N.&,,/'*,!G5.#+/!P#?&,!#!1/((&.&*<&:!b,"$L"1%&$"&("22."k!/,!&hN%#/*&1!

#,! b,#%Y#.&! %&! #NN#.&*a&c_! bH%16%1%& $"& ("22."k_! '*! +7&! <'*+.#.Q_! #,!

b("1%&0*"&#10++"&(./01"c!kKWWS:!KT[l_!Y/a\!("22."!#*1!(./01"!,&&P!+'!$&!

<'..&,N'*1&*+,!'*%Q!/*!+7&!*&O#+/Y&!1'P#/*\!;,!+7/,!#*!'<<5..&*<&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

SS! "7&!;$&.'XE'P#*<&!%#*O5#O&,!#%,'!5,&!+7&!4.&&?!M'.1!)FEF!M/+7/*!+7&!,&P#*+/<!(/&%1!

#*1!P#.O/*#%/,&!("\M("2%_!$'+7!1'!*'+!7#Y&!+7&!,#P&!,&P#*+/<,\!
SK! H\0\!=.\!#%,'!H%161%&$"&("2%M,"0L%1&$"&("2%_!B'.+\!,"$L"1&"&("2%_!$5+!@N#*\!,"$L"1&$"&2"1"\!
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'(! +.#*,%#+/'*! '.! #! *&<&,,#.Q! 1/,+/*<+/'*i! =5.+7&.! 1/,<5,,/'*! /,!

*&&1&1_!%&#1/*O!5,!/*+'!+7&!+7&'.&+/<#%!1/,<'5.,&!#.'5*1!("2%\!

0'+7! %&h/<'O.#N7Q! #*1! +7&! 1/((&.&*+! $.#*<7&,! '(! ("2%! +7&'.QSR! #,X

,5P&!+7#+!+7&!+&.P! ("2%&3!#,!G5.#+/!,+#+&,!/*!KWWS:!KT[!3!/,!#!(/++/*O!

P&+#N7'.!('.!+7&!bP/<.'<',P'!1&%%&!,N&</(/</+�!/*1/Y/15#%/c\!F5+'X

P#+/<#%%Q! N.&,&*+! /*! &Y&.Q! <'PP5*/<#+/Y&! &*<'5*+&._! /+! /,! N&.X

('.P&1!#*1!*&O'+/#+&1\!;*!<'*+.#,+!+'!+7&!P'.&!,+#+/<!N&.<&N+/'*!'(!

(./01"_! #,! /*! +7&! $'1/%Q! #NN&#.#*<&! #*1! /PN.&,,/'*! '(! #! ,/*O5%#.!

N&.,'*_! ("2%! /,!#!1Q*#P/<!#*1!<'PN%&h!+&.P!M7/<7!<'P&,!/*+'!$&X

/*O!#,!#!Y&.$#%!#*1!*'*XY&.$#%!H"+1.G'*.'&2'G0*.2"+.L'!#*1!+75,!/,!

'*%Q! .&#%/,&1! /*! /*+&.#<+/'*! M/+7! '+7&.,\! >7&.&#,! (./01"! /,! #! k,'X

</#%%Q! %&#.*&1l! /*1/Y/15#%! +7/*O!M7/<7! <#*! #%,'! ,+#*1! '*! /+,! 'M*!

1&N&*1/*O!'*!<'*+&h+_! ("2%! /,!<'*,+/+5+&1! /*!.&%#+/'*!+'!'+7&.,!#*1!

/,!*&M%Q!<.&#+&1!'Y&.!#*1!'Y&.!#O#/*!/*!/*+&.#<+/'*,\!-./01"_!*#P&X

%Q!+7&!oO''1!(./01"`_!/,!N&.<&/Y&1!$Q!+7&!'+7&.!#,!#*!&h+&./'.!m5#%/+Q!

#*1! <#*! +75,! $&! &Y#%5#+&1! #<<'.1/*O! +'! &,+7&+/<#%! '.! ,'</'%'O/<#%!

<./+&./'*,\! -"2%_! '*! +7&! <'*+.#.Q_! /,! <'PN%&+&%Q! 1&N&*1&*+! '*! +7&!

'+7&.p! /+! /,! <.&#+&1! +7.'5O7! +7&! '+7&.! M7'! #,! M&%%! /,! &*O#O&1! +'!

#<+/Y&%Q! N5+! 7/,! N.'N&.! ("2%! /*+'! +7&! '*O'/*O! /*+&.#<+/'*\! "7/,!

P&#*,! +7#+! ("2%! /,! #$'Y&!#%%! #! .&(%&h/Y&! +&.P_! /*<%51/*O!#! <%#/P! +'!

.&</N.'</+Q\!0#,/<#%%Q_!/+!/,!<'*,/1&.&1!#,!#*!#*+7.'N'%'O/<#%%Q!5*/X

Y&.,#%!<'.&!<'*<&N+p!+7&!N.'$%&P!%/&,!/*!/+,!1/((&.&*+!,QP$'%/<!.&#%/X

,#+/'*_!M7/<7!1&./Y&,!(.'P!/+,!<5%+5.#%%Q!1/,+/*<+!/*+&.N.&+#+/'*,\!

4'/*O!$#<?!+'!+7&!'./O/*!'(!+7&!+&.P!("2%!/*!/+,!P&+#N7'./<#%!,&*,&_!

M&!#.&!#O#/*!<'*(.'*+&1!M/+7!$'+7! +7&!<'*<&N+/'*!'(! ("2%&#*1! +7&!

<'*<&N+/'*!'(!(./01"\!E&,&#.<7!#O.&&,!+7#+!/+!1&./Y&1!(.'P!+7&!)7/X

*&,&!#*1!M#,!+7&*!+#?&*!'Y&.!$Q!+7&!1/((&.&*+!%#*O5#O&,\!"7&.&!/,!

*'! .&#%! N.''(! '(! +7/,_! $5+! +7&! ('.P#%! <'*O.5&*<Q! '(! +7&! /1/'P#+/<!

&hN.&,,/'*,! $',%M,"L%& ("2%!M7/<7!&h/,+! /*!P',+! %#*O5#O&,!O/Y&,!.&#X

,'*,! +'! #,,5P&! +7/,! <'PP'*!1&,<&*+\! "7&.&! /,! #O#/*! +7&! ,+./?/*O!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

SR! )(\!+7&!C*O%/,7!>/?/N&1/#!&*+.Q!'*!("2%&*%/'+."+.'*&+C%'17\!
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(#<+!+7#+!+7&!*&O#+/Y&!&hN.&,,/'*!<#*!$&!+.#<&1!$#<?!%'*O&.!+7#*!+7&!

N',/+/Y&!'*&\!F<<'.1/*O!+'!G5.#+/_!+7&!&hN.&,,/'*!+'&$',%&("2%!#,!+7&!

Y&.$#%!,+#+&P&*+!'(!+7&!(&#.!'(!$&/*O!,'</#%%Q!N5*/,7&1!#*1!/,'%#+&1!

#%.&#1Q!&h/,+&1! /*! +7&!SA+7! <&*+5.Q! /*!#%%!E'P#*<&! %#*O5#O&,\!"7&!

N',/+/Y&! <'5*+&.N#.+! +'& ,"L%& ("2%! N.&,5P#$%Q! <#P&! /*+'! '5.! <'*X

,</'5,*&,,!'*%Q!M/+7! +7&!#1Y&*+!'(! ,'</'N,Q<7'%'O/<#%! +7&'./&,\! ;+!

,&&P,! +'!$&! #! (#<+! +7#+!4'((P#*!#*1! +7&! +.#*,%#+/'*!'(!7/,!M'.?,!

&*'.P'5,%Q! #11&1! +'! ,N.&#1/*O! +7&! <'*<&N+! +'! .&N.&,&*+! ,'</#%!

'.1&.!/*!#*!/<'*/<#%%Q!+.#*,N#.&*+!M#Q!#*1!+75,!m5/<?%Q!<.&N+!/*+'!

&Y&.Q1#Q!%/(&!#*1!,'</&+#%XN'%/+/<#%!1/,<'5.,&\!;+!/,!<&.+#/*%Q!C*O%/,7!

+7#+! <#*! $&! ,&&*! #,! +7&! Y&7/<%&! %#*O5#O&! ('.! +7/,! +.#*,P/,,/'*\!

6'M&Y&._!+7&!+&.P! ("2%! /,_!#%,'!/*!C*O%/,7_!'*%Q!#!P#?&,7/(+!+.#*,X

%#+/'*!'(!#!(#.!P'.&!<'PN%&h!,'</#%!P&+#N7'._!M7/<7!<#*!#%.&#1Q!$&!

+.#<&1!$#<?!+'!+7&!f+7!<&*+5.Q!0)!M/+7/*!+7&!F,/#*!+.#1/+/'*\!!

='%%'M/*O! +7&!#*+7.'N'%'O/,+!65!kSAffl_!M7'!M.'+&! +7&!Y&.Q! (/.,+!

,+51Q!'*! +7&! +&.P! ("2%! k#*1! /,! +7&.&('.&!m5'+&1! /*!#%%! .&,&#.<7!'*!

("2%& #,_! ('.! /*,+#*<&_! /*! "/*OX"''P&Q! SAAfl_! +7&! %/*&! O'&,! $#<?! +'!

+7&!)7/*&,&_!M7&.&!+M'!1/((&.&*+!("2%!+&.P,!&h/,+:!$.%*!#*1!G.%*I+\0:&

;*! 8'./,#?/n451Q?5*,+_! M&! (/*1! +7&! ('%%'M/*O! 1&(/*/+/'*,:! T.%*&

b.&(&.,!+'!+7&!<'*(/1&*<&!'(!,'</&+Q!/*!+7&!P'.#%!<7#.#<+&.!'(!&O'c!

kSAAf:!fAl_! +7/,! P&#*,_! #<<'.1/*O! +'! G5.#+/_! b/%! N.&,+/O/'! <7&! 5*!

/*1/Y/15'! ./&,<&! #1! #<m5/,/.&! <'*! /! N.'N./! ,('.a/c! kKWWS:!KTjlp!

bG.%*I+\0c!.&(&.,!+'!+7&!,'</#%!N.&,+/O&!M7/<7!/*Y'%Y&,!#!.&N5+#+/'*!

#<7/&Y&1! +7.'5O7! O&++/*O! '*! /*! %/(&_! +7.'5O7! ,5<<&,,! #*1! ',+&*X

+#+/'*cp! #<<'.1/*O! +'! G5.#+/! k/$1\l!G.%*I+\0! b/*1/<#! /%! ./,N&++'! 1&%!

O.5NN'!N&.!5*!5'P'!},/<~! <7&!7#!5*#!$5'*#!.&N5+#a/'*&!P'.#%&_!

<7&! #,,'%Y&! #! +5++/! O%/! '$$%/O7/! ,&*a#! <5.#.,/! 1&%%#! (#+/<#! <7&! </�!

<'PN'.+#c\! "7&! 1&(/*/+/'*,! 1&%/$&.#+&%Q! 1/,+/*O5/,7! #!P'.&! ,+#+/<!

(.'P!#!P'.&!1Q*#P/<!<'*<&N+!#*1!+75,!<'P&!*&#.!+'!+7&!1/<7'+'X

PQ!$&+M&&*! (./01"!#*1! ("2%\!"7&! (/.,+! +&.P! $.%*!7#,!#!P'.&! /*1/Y/X

15#%!1/P&*,/'*!.&,5%+/*O!(.'P!+7&!N&.,'*#%/+Q_!+7&!,&<'*1!#!P'.&!

,'</#%!1/P&*,/'*!$#,&1!'*!+7&!251O&P&*+!'(!+7&!'+7&.!#*1!7&*<&!'(!
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+7&! <'%%&<+/Y&\! F,! M&! ?*'M_! +7&! F,/#*! ,&%(X<'*<&N+! /,! &*+/.&%Q!

1&+&.P/*&1! +7.'5O7! +7&!O.'5N!#*1! +7&!N',/+/'*!'(! +7&! /*1/Y/15#%!

M/+7/*!+7&!O.'5N\!"7/,!N',/+/'*!*&&1,!+'!$&!<'*,+#*+%Q!.&*&O'+/#+X

&1! #*1! <'*(/.P&1\! B&.7#N,! +7/,! &hN%#/*,!M7Q! +7&! <'*<&N+! '(! ("2%!

1&Y&%'N&1! #<<5.#+&%Q!M/+7/*!)7/*&,&! <5%+5.&\! ;+! #%,'! &hN%#/*,! +7&!

$%&*1/*O! '(! +7&,&! +M'! +&.P,! /*+'! #! 7Q$./1! P&+#N7'.! /*! M7/<7_!
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/*1/Y/15#%! #,! ,'P&+7/*O! %'1O&1! M/+7/*! 7/,n7&.! N&.,'*p! /+! /,!
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,/*<&!+7&!H1"/G"+.2&+01*!+7#+!+7&!<'**&<+/'*!$&+M&&*!H'$.+%*%,,_!("2%!
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&*/*O_! &,N&</#%%Q! /*! +7&! ('.P,!#,! +7&Q!#NN&#.! /*! ;+#%/#*! %#*O5#O&\!

D*!+7&!'+7&.!7#*1_!+7/,!+/&,!/*!M/+7!+7&!M7'%&!m5&,+/'*!'(!<#+&O'X

./,/*O!Y&.$#%!#<+/'*,!#,!N'%/+&!Y,\!/PN'%/+&_!+#?/*O!/*+'!#<<'5*+!+7#+!

3!#<<'.1/*O!+'!>#++,!SAAT!#*1!KWWR!3! +7&!M7'%&!#.&#!'(!H'$.+.2&#%I

C"L.'01! %/&,! /*! $&+M&&*_! +7#+! /,! +'! ,#Q_! #! *&5+.#%_! &,,&*+/#%%Q! &hX

N&<+&1!<'X'N&.#+/'*#%!$&7#Y/'5._! +7&!,'X<#%%&1!,0HH'1+.L%& ("2%&E'1F!

k<(\! >#++,! KWWR:!SS]XSfSl\! -&&N/*O! ("2%& E'1F! #*1! H'$.+%*%,,! #N#.+!

k#*1!+75,_!#$'Y&!#%%_!#N#.+!(.'P!+7&!.&N&.+'/.&!'(!N'%/+&*&,,!('.PX

5%#&_!M7/<7! &Y&.Q!7/,+'./<#%! %#*O5#O&!7#,! ,N&</(/<#%%Q!1&Y&%'N&1l!

/,!>#++,Z! O.&#+! #<7/&Y&P&*+! #*1!$#,/<#%%Q! /*+.'15<&,! #! <7#*O&!'(!
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N#.#1/OP:!("2%&E'1F&/,!&h+&*1&1!+'!+7&!N.'<&,,&,!'(!b1%$"+.'*"$&E'1Fk!

kG'<7&.n>#++,! KWW[l_! *'! %'*O&.!P&.&%Q! ,&.Y/*O! '*%Q! +7&! bP/+/O#X

+/'*!'(!(#<&X+7.&#+&*/*O!#<+,c!kKWW[:!SWl_!$5+!<'PN./,/*O!b+7&!&*+/.&!

<'*+/*55P!'(!Y&.$#%!$&7#Y/'5.! (.'P!1/.&<+_! /PN'%/+&_! .51&!'.!#OX

O.&,,/Y&! /*+&.#<+/'*! +7.'5O7! +'! N'%/+&! /*+&.#<+/'*_! &*<'PN#,,/*O!

$'+7! #NN.'N./#+&! #*1! /*#NN.'N./#+&! ('.P,! '(! ,'</#%! $&7#Y/'5.c!

kG'<7&.! KWWf:![Sl\! F%+7'5O7_! /*! +7/,! N',+P'1&.*! +5.*_! +7&! $#,/<!

'./&*+#+/'*! /,! ,+/%%! 1/.&<+&1! +'M#.1,! <'PP5*/<#+/Y&! <''N&.#+/'*!

#*1!<'*(%/<+!#Y'/1#*<&p!$&/*O!,&&*!#,!<5..&*+!*'.P#%/+Q!/*+.'15<&,!

*&M!N&.,N&<+/Y&,\!!

=/.,+%Q_! M&! (/*1! '5+! +7#+! +7&! &h/,+&*<&! '(! N'%/+&*&,,! /,! N5.&%Q! #!

P#++&.!'(!/*+&.N.&+#+/'*!$Q!+7&!.&,N&<+/Y&!%/,+&*&.!#*1!+75,!3!#<<'.X

1/*O! +'!>#++,! 3! #!P#++&.! '(! /*+&*+/'*#%%Q! oP#.?&1Z! ,0HH'1+.L%& ("2%&

E'1F_!/\&\!b&(('.+,!P#1&!$Q!+7&!N#.+/</N#*+,!k\\\l!+'!$&!#,!<'*,/1&.#+&!

+'M#.1,! '*&! #*'+7&.! #,!N',,/$%&c! k>#++,! KWWR:!K]]l\! "7&,&! &(('.+,!

#.&!P'.&!+7#*!+7&!25,+!5,5#%_!,'</'<5%+5.#%%Q!&hN&<+&1!H'$.+.2&#%C"LI

.'01:!b=#<&M'.?!\\\!<'*,/,+,!N#.+%Q_!#%+7'5O7!$Q!*'!P&#*,!+'+#%%Q_!'(!

5++&.#*<&,!+7#+!#.&!'N&*!+'! /*+&.N.&+#+/'*!#,! oN'%/+&Z\!"7&!N.'$%&P!

/,! +7#+! N'%/+&*&,,_! M7/<7! \\\! /,! &m5/Y#%&*+! +'! O/Y/*O! P'.&! +7#*!

.&m5/.&1! $Q! +7&! &hN&<+&1! N'%/+/<! $&7#Y/'5._! P#Q! $&! &Y#%5#+&1!

N',/+/Y&%Q! '.! *&O#+/Y&%Q\c! k>#++,! KWWR:!SRWl\! >#++,! +75,! .&P'Y&,!

+7&! <'PP'*%Q!N.#<+/,&1! ('.P,!'5+! '(! +7&/.! b,&P#*+/<X(5*<+/'*#%c!

P&#*/*O! +'! ,5<<&,,(5%%Q! P#?&! +7&! <7#*O&'Y&.! +'! +7&! 3! %/,+&*&.X

'./&*+&1!3!<'*+&h+!,&*,/+/Y/+Q!'(!+7&!/*+&.N.&+#+/Y&!N#.#1/OP\!!

@&<'*1%Q_!>#++,Z! #*1!G'<7&.Z,! Y/&M!$./*O,!M/+7! /+! #*! 'N&*/*O! +'!

+7&! 7#.1%Q! <'*,/1&.&1! #.&#! '(! .GH'$.+%*%,,_! /PN'%/+&*&,,! #,! +7&!

'NN',/+&! N'%&! '*! +7&! $.'#1%Q! .#*O/*O! ("2%& E'1F& ,<#%&\! =.'P! +7/,!

P'P&*+! '*_! .&,&#.<7! N#Q,! #++&*+/'*! +'! b*&O#+/Y&%Q! P#.?&1!

$&7#Y/'5.c!$Q!,+51Q/*O!Y#./'5,!b,/+5#+/'*#%%Q!/*#NN.'N./#+&c!,+.#X

+&O/&,!M7/<7_!*&Y&.+7&%&,,_!7#Y&! &h#<+%Q! +'!$&!1/,+/*O5/,7&1! (.'P!
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+7&!#.&#,!'(!*'*IH'$.+%!#*1!'L%1IH'$.+%\Sf!"7/,!.&,5%+,!/*!P#*Q_!N#.+%Q!

5*,'%Y&1_!(5*<+/'*#%! /,,5&,_!M7/<7!P#Q!$&!.&%&Y#*+! /*!+7&!#OO.&,X

,/Y&%Q!<'PN',&1!@<7&++/*'!<'.N5,\!!

"7&!,/PN%&!#,,5PN+/'*!+7#+!("1%&0*"&:::(./01"!P#Q!$&!.&%#+&1!+'!("2%&

E'1F! #*1_! /*! N#.+/<5%#._! ("1%& #%$$"& (./01"! +'! N'%/+&*&,,! /,! +75,! *'!

%'*O&.!Y#%/1\!6'M&Y&._!>#++,Z!#.O5P&*+!/,!#%M#Q,!$#,&1!'*!1/.&<+!

/*+&.#<+/'*! ,/+5#+/'*,_!M7/<7! 1'! *'+! &h/,+! /*! +7/,! ('.P! /*! /*+&.*&+!

<'PP5*/<#+/'*!#*1!,'!%&#1!5,!+'!(5.+7&.!<'*,/1&.#+/'*,\!F,!'*%/*&!

('.5P,!1'!*'+!#%M#Q,!('%%'M!#!,&m5&*+/#%!1&Y&%'NP&*+!M7&.&!+7&!

N#.+/</N#*+,!.&#<+!/PP&1/#+&%Q!+'!+7&!<'*+./$5+/'*,_!+7&.&!/,!*'!.&#%!

<7&<?!N'/*+! ('.! <%#,,/(Q/*O! +7&! <'*+./$5+/'*,! #,!N'%/+&! '.! /PN'%/+&!

M/+7/*!+7&!'*O'/*O!1/,<'5.,&\!;*!#11/+/'*_!N',+/*O,!'*!+7&!/*+&.*&+!

#%,'!7#Y&!#!N5$%/<!,/1&_!M7/<7!P&#*,!+7#+!5*/*Y'%Y&1!5,&.,!('%%'M!

%/?&!#*!#51/&*<&!+5.*/*O!&Y&.Q!<'*+./$5+/'*!/*+'!#*!/+&P!#11.&,,&1!

+'! #*! 5*1&(/*&1! N%5.#%/+Q! '(! N&.,'*,\! H&Y&.+7&%&,,_! &Y&*! 7&.&_!

+7&.&!#.&!<&.+#/*!.5%&,!'(!N&.('.P#*<&!+'!$&!.&,N&<+&1\!"7&,&!%/*&,_!

?*'M*! #,! *&+/m5&++&_! #.&! ,5NN',&1! +'! $&! /*! .&%#+/'*! M/+7! H'$.+.2&

#%C"L.'01! #*1!*'+!M/+7!H'$.+%*%,,\!"75,_! /*! /*+&.*&+! /*+&.#<+/'*! +7&!

N'/*+! '(! .&(&.&*<&! /,! *'! %'*O&.! +7&! .&(%&h/Y&! b<'5*+&.! ("2%c! '(! #!

,N&</(/<!.&</N/&*+_!$5+!.#+7&.!+7&!7QN'+7&,/,&1!251O&P&*+!'(!P#*Q!

#*'*QP'5,!<'X5,&.,_!,'!+7#+!+7&.&!/,!%/++%&!%',,!'(!,&%(!#+!,+#?&\!;+!/,!

P'.&! #!P#++&.! '(! #<<&N+#*<&! '.! .&2&<+/'*! /*! +7&! <'PP5*/+Q_! #*1!

+75,!M&!#.O5&!+7#+_!/*!/*+&.*&+!<'PP5*/<#+/'*_!/+!/,!P'.&!+7&!(./01"&

N./*</N%&! M7/<7! P#++&.,! #*1! *'+! +7&! &+7/<#%! N./*</N%&,! '(! N'%/+&X

*&,,\!

>#++,Z!M&%%X#.O5&1!,5OO&,+/'*!'(!+7&!$#,/<!<'*O.5/+Q!'(!("2%&E'1F!+'!

H%12%.L%6&,0HH'1+.L%&E'1F_!#!.&,5%+!'(!b/*Y'%Y/*O!+7&!.&</N.'<#%!,'</#%!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Sf! "7&!1/,<5,,/'*!'(!.GH'$.+%*%,,!5*1&.!#NN%/<#+/'*!'(!+7&!H'$.+%*%,,&H"1"6./G!/,!<5..&*+%Q!&*!

Y'O5&\!8#*Q!,+51/&,!('<5,!,'!1&&N%Q!'*!+7/,!3!'NN',/*Oi!3!N7&*'P&*'*!+7#+!/+! /,!N',X

,/$%&! +'! +#%?! '(! #*! b/PN'%/+&*&,,! +5.*c! k<(\! )5%N&N&.! SAAj! #*1! KWSSp! 0'5,(/&%1! KWWTp!

0'5,(/&%1nG'<7&.!KWWTl\! ;+! /,!,+./?/*O! +7#+!P'.&!.&<&*+! +/+%&,!M7/<7!O'! /*+'! +7&!H'$.+%*%,,&

H"1"6./G!#%M#Q,! %''?!#+!$'+7!,/1&,!#*1!P#.?!+7/,!M/+7!$.#<?&+/*O!K5GNH'$.+%*%,,\!)(\! ('.!

/*,+#*<&_!)5%N&N&.n-#1#.!KWSS\!
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#++./$5+/'*! '(! (#<&! +'! +7&! N#.+/</N#*+,! \\\! /*! #<<'.1#*<&! M/+7! +7&!

%/*&,! +7&!N#.+/</N#*+,! <#*!$&! #,,5P&1! +'!$&! +#?/*O! /*! +7&! /*+&.#<X

+/'*,c!k>#++,!KWWR:!SRSl_! /,! +7&.&('.&!N.&(&.#$%&! ('.! +7&!#*#%Q,/,!'(!

#*!/*+&.*&+!('.5P\!H'+!'*%Q!1'&,!/+!%&#1!5,!$#<?!+'!4'((P#*Z,!(5*X

1#P&*+#%! <'*<&N+!'(! ("2%_! $5+! /+! #%,'!N.'Y/1&,! +7&! <'**&<+/'*! +'!#!

O&*&.#%! ,'</#%X#*+7.'N'%'O/<#%! Y/&M!'(! ("2%! /*! #*! /*+&.1/,</N%/*#.Q!

<'*+&h+\! ;*#,P5<7!#,! ("2%&E'1F! /,!*'! %'*O&.! 25,+! b<'5*+&.#<+/'*! +'!

(#<&X+7.&#+&*/*O! /*</1&*+,c! k4'((P#*!SAj]l_! /+! ,QP$'%/<#%%Q! .&N.&X

,&*+,!#*Q!("2%!#,!#!2'*6.+.'&C0G"*"&,.*%&J0"&*'*\!"7&!.&,5%+/*O!N#.#X

1'h_!b*'!(#<&M'.?!M/+7'5+!(#<&c!k"/*OX"''P&Qn)'<.'(+!SAAf:!RWTl_!

%&#1,!5,!+'!1&15<&!+7&!('%%'M/*O!<'*<%5,/'*:!*'!(#<&!M'.?!M/+7'5+!

,'</#%!/*+&.#<+/'*_!Y/a\!*'!(#<&!M/+7'5+!/*+&.#<+/'*\!"7#+!P&#*,!+7#+!

("2%!$&%'*O,!+'!+7&!Y&.Q!&,,&*+/#%,!'(!,'</#%/+Q!N&.!,&\!CY&.Q!/*+&.#<X

+/'*!+75,!.&(%&<+,!+7&!$/'O.#N7/<#%%Q!1&Y&%'N&1!*&&1,!#*1!+7&!<'OX

*/+/Y&!#*1!&P'+/'*#%!<%#/P,! /*1/Y/15#%,!7#Y&! /*+&./'./,&1!#,! +7&/.!

N.'N&.! N&.,'*#%/+Q! 3! +7&Q! #.&! #5+'P#+/<#%%Q! .&N.'15<&1! /*! ,'</#%!

/*+&.#<+/'*_!*'!P#++&.!M7&*_! /*!M7/<7!P&1/5P!'.! /*!M7/<7!,/+5#X

+/'*\!F*Q!<'PP5*/<#+/'*!/,!+75,!#*!&*<'5*+&.!'(!(#<&,!#*1!+7&.&X

('.&!5$/m5/+'5,! ("2%&E'1F\! "7&!m5&,+/'*,! #.&! '*%Q!M7&+7&.! #*1! /*!

M7/<7!M#Q! /+! <'P&,!'5+! /*! %#*O5#O&_!#*1!5*1&.!M7/<7!<'*,+&%%#X

+/'*,! '(! .&%#+/'*,7/N! /+! /,!P5+5#%%Q! *&O'+/#+&1_! 1&,+.'Q&1! '.! <'*X

(/.P&1\!-"2%!/,!+75,!5*/Y&.,#%!#,!#*!/1&#%!<'*<&N+/'*_!$5+_!/*!.&#%/+Q_!

/+!/,!<'1&1!#,!(.#P&X$#,&1!#*1!+75,!/,!&hN.&,,&1!/*!1/((&.&*+!('.P,_!

P',+%Q! /*! %#*O5#O&\! ;+! /,!5N! +'! %/*O5/,+/<,!*'+!'*%Q! +'! /1&*+/(Q! +7&!

b+#*O/$%&c!<5&,!'(!("2%!/*!+7&!Y#./'5,!<'PP5*/<#+/Y&!#<+,_!$5+!#%,'!

+'! &h#P/*&! #*1! P&#,5.&! +7&/.! (5*<+/'*,! #*1! P&./+,! /*! +7&! ,/+5X

#+/'*#%!,&++/*O\!-"2%I+C%'17!#,!#!<5%+5.#%!#*1!,'</#%!,</&*<&!N.'Y/1&,!

#!P'.&!&h+&*,/Y&!Y/&M!'*!'5.!,5$2&<+!#*1!/,!,5NN',&1!+'!$&!P'.&!

#NN.'N./#+&!('.!+7&!#*#%Q,/,!'(!/+,!<'PN%&h/+Q!#,!/+!<'P&,!'5+!/*!#*!

/*+&.*&+!('.5P:!!

=#<&! /,! #*! /*+'h/<#+/*O!P&+#N7'.! +7#+! <'**&<+,! <'PP5*/<#+/'*!

M/+7! ,'</#%! %/(&\! ;+! /,! #! P5%+/(#<&+&1! <'*,+.5<+! +7#+! +#?&,! '*!

1/P&*,/'*,! '(! /1&*+/+Q! /,,5&,_! ,'</#%! <'O*/+/Y&! /,,5&,_! #((&<+/Y&!
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/,,5&,! #*1! <'PP5*/<#+/'*! /,,5&,\! k"/*OX"''P&Qn)'<.'(+!

SAAf:!RW]l!!

=#<&! &*+#/%,! +7&! N.&,&*+#+/'*! '(! #! </Y/%/a&1! (.'*+! +'! #*'+7&.!

/*1/Y/15#%!M/+7/*! +7&!M&$,!'(! /*+&.<'**&<+&1!.&%#+/'*,7/N,! /*!#!

N#.+/<5%#.!<5%+5.&\!kLl!;+!/,!#!P&+#N7'.!('.!+7&!<%#/P&1!,&*,&!'(!

,&%(X.&,N&<+! /*! #*! /*+&.#<+/Y/+Q! ,/+5#+/'*\! ;+! 7#,! $&&*! Y/&M&1!

#%+&.*#+/Y&%Q! #,! #! ,QP$'%/<! .&,'5.<&_! #,! ,'</#%! ,+#+5,_! #,! #!

N.'2&<+&1! /1&*+/+Q! /,,5&_! #*1! #,! #! (5*1#P&*+#%! <'PP5*/<#+/'*!

N7&*'P&*'*\!k"/*OX"''P&Q!SAAf:!Sl!

#*1!+7&.&('.&:!

=#<&M'.?! /*Y'%Y&,! +7&! &*#<+P&*+! '(! (#<&! ,+.#+&O/&,_! Y&.$#%! #*1!

*'*XY&.$#%! P'Y&,_! ,&%(XN.&,&*+#+/'*! #<+,_! #*1! /PN.&,,/'*!

P#*#O&P&*+!/*+&.#<+/'*\!k/$1\l!

>/+7!+7&,&!m5'+#+/'*,_!/+!$&<'P&,!<%&#.!+7#+!("2%!#,!M&%%!#,!("2%&E'1F!

<'*<&.*!&Y&.Q!,'.+!'(!,'</#%!#<+!'*!#%%!,QP$'%/<! %&Y&%,p! +75,_!&Y&.Q!

<'*+./$5+/'*!+'!+7&!/*+&.*&+!('.5P_!*'!P#++&.!7'M!#OO.&,,/Y&!#*1!

'((&*,/Y&! /+! P#Q! $&_! +.#*,N'.+,! #*1! <'*,+/+5+&,! ("2%,\! F,! <5%+5.&X

/*(%5&*<&1!?*'M%&1O&!P#1&!5N!'(!&hN&<+#+/'*,_!M#*+,!#*1!,&*,/X

$/%/+/&,_! ("2%! 5*<'*,</'5,%Q! ,7#N&,! #*1! .&(%&<+,! +7&! .&,N&<+/Y&!N&.X

,'*#%/+Q_!(/.,+!#NN&#./*O!/*!+7&!/*+&.#<+/'*!M/+7!'+7&.,!#,!P5+5#%%Q!

,7#.&1! 3! #*1! ,+.#+&O/<#%%Q! N&.('.P&1! 3! oM'.?Z\! F<<'.1/*O! +'!

DZI./,<'%%!SAAj_!M&!<#*!,#Q!+7#+!("2%&/,!+7&!#"2F/1'0*6&2'*,2.'0,*%,,!

M7/<7! /,! o('.&O.'5*1&1Z! '*%Q! /*! <'PP5*/<#+/'*_! Y/a\! ,&%(! <'P&,!

'5+!'*%Q! /*! (.'*+!'(! +7&!'+7&.\!F*1! +7&!P'.&! ,'!M7&*! /+! /,!5*1&.!

+7.&#+_!M7&*! +7&.&! #.&! /PP/*&*+! <%#,7&,! +'! $&! #+! ,+#?&\!-"2%! #*1!

#<<'.1/*O%Q!("2%&E'1F!#.&!+75,!N5.&%Q!.&%#+/'*#%!<'*,+.5<+,_!(%&h/$%&!

#*1!1Q*#P/<!#*1_!#$'Y&!#%%_!.&(%&h/Y&\!85+5#%/+Q!#*1!2'I'1.%*+"+.'*!

#.&! +75,!+7&!'N&.#+/Y&!N'/*+,! ('.!'5.!#.O5P&*+#+/'*:!1/,+5.$&1!'.!

1#P#O&1! P5+5#%/+Q! '(! &hN&<+#+/'*,! #*1! *&&1,! <#5,&,! <'*(%/<+p!

1/((&.&*+! #++/+51&,! +'! <&.+#/*! +'N/<,! #*1! Y#%5&,! <#*! <'%%/1&\! ;+! #%%!

1&N&*1,!'*!7'M!P5<7!<'PP'*!O.'5*1!+7&.&!/,!#*1!7'M!<''N&.#X

+/Y&%Q!1/((&.&*<&,!#.&!#NN.'#<7&1!#*1!*&O'+/#+&1\!
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"7&!("2%&*%/'+."+.'*&+C%'1.%,&N.'Y/1&!#!1/((&.&*+!Y/&M:!+7&Q!#++./$5+&!

+7&! (5*<+/'*/*O! '(! <'PP5*/<#+/Y&! P5+5#%/+Q! +'! +7&! <'*<&N+! '(!

<5%+5.&:! /*!'NN',/+/'*!+'!0.'M*Z,!#*1!G&Y/*,'*Z,!5*/Y&.,#%!<.&1'_!

("2%!3!$'+7!/+,!Y#%5&!#*1!/+,!P#/*+&*#*<&!3!/,!#!1&</1&1%Q!<5%+5.#%%QX

/*(%5&*<&1!('.P!'(!/1&*+/+Q\!;+!/,_!#$'Y&!#%%_!<7#%%&*O&1!/*!/*+&.<5%X

+5.#%!<'PP5*/<#+/'*!#*1!+75,!7#,! +'!#,,&.+! /+,&%(_!'.!1&(&*1!/+,&%(!
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&1! /*! &Y&.Q! /*+&.#<+/Y&! <'*(.'*+#+/'*_! Y/a\! /*! ("2%& 2'*2%1*,_! ("2%&

G'L%,_! ("2%& E'1F& .*+%1"2+.'*& ,+1"+%/.%,O& 2'*($.2+& 2'GG0*.2"+.'*& ,+7$%,_!

#*1! ("2%& 2'*+%*+& 6'G".*,! k"/*OX"''P&Q!KWW[:!]fl\!F%%! '(! +7&,&! (/Y&!

#.&#,!#.&!1/((&.&*+%Q!+.#*,N'.+&1!#*1!.&#%/,&1!#<<'.1/*O!+'!+7&!<5%X

+5.&! +QN&_!M7&.&$Q! +7&! ('%%'M/*O! /*(%5&*<&,!#.&! ,/O*/(/<#*+:! +'N/<_!

<'PP5*/<#+/Y&!.&%#+/'*,7/N!#*1!N&.,'*#%!,&%(X/P#O&!k.6%*+.+7l\!"7&!

<'PP5*/<#+/Y&!*&O'+/#+/'*!'(! +7&,&! /*(%5&*<&,!P#Q!1/((&.!<'*,/1X

&.#$%Q! #<<'.1/*O! +'! M7&+7&.! +7&! ,&%(X/P#O&! '(! #! <5%+5.&! /,! P'.&!

1/.&<+&1! +'! +7&!,/*O%&! /*1/Y/15#%!'.! +'! +7&!O.'5N!'.!<'%%&<+/Y&! k/\&\!

.*6%H%*6%*2%! <5%+5.&,! Y,\& .*+%16%H%*6%*2%& <5%+5.&,l\! "7&! <'PN%&h!

+#h'*'PQ!'(!'5+<'P&,!#*1!+7&!1/((&.&*+/#+&1!N.'N'.+/'*#%!P#+./h!

1&./Y&1! (.'P! +7#+! +#h'*'PQ! <#**'+! $&! (5.+7&.! 1&,<./$&1! 7&.&!

k"/*OX"''P&Q!KWW[l\!!

H&Y&.+7&%&,,_! /+! /,! &%&P&*+#.Q! +'! +7/,! <5%+5.&X$#,&1!P'1&%! '(! ("2%&

E'1F!+7#+!+7&!<'*+&*+!'(!#%%!/+,!<#+&O'./&,!7#,!P5<7!+'!1'!M/+7!<'*X

(%/<+!,'%5+/'*!kH1%L%*+.'*&@&1%,+'1"+.'*l\!>&!+7&.&('.&!(/*1!P#*Q!,+1"I

+%/.%,O& 2'*+%*+& 6'G".*,& #*1& ,+7$%,& %/,+&1! +7#+! M&.&! /1&*+/(/&1! $Q!

0.'M*nG&Y/*,'*S[! #,!Y&.$#%!N'%/+&*&,,p! ./O7+%Q!O'/*O!M&%%!$&Q'*1!

+7&!%#*O5#O&!%&Y&%!#*1!&m5#%%Q!/*Y'%Y/*O!+'N/<_!(5*<+/'*!#*1!P&*X

+#%! ,+.5<+5.&,\! ;*! <'PN%&+&! <'*+.#,+! +'! H'$.+%*%,,& +C%'17& #*1! P'.&!

#NN.'N./#+&! ('.!'5.!#.O5P&*+#+/'*_! +7&! ('<5,! /,!'*! +7&!<'*<&N+!'(!
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/1&*+/+Q_! +7&!4%$(_!#,! +7&!P'+'.!'(!#%%! <'PP5*/<#+/'*!#*1! +75,! +7&!

N.'Y/1&.! 3! #5+'P#+/<#%%Q! '.! /*+&*+/'*#%%Q! 3! '(! &Y&.Q! ?/*1! '(! ("2%&

E'1F\! ;(! ("2%! /,! 1&(/*&1! #,! b#*! /1&*+/+Q! $'5*1#.Q! N7&*'P&*'*c!

k"/*OX"''P&Q!SAAf:!Kl!'.!1/.&<+%Q!#,!b,&%(X/1&*+/+Q! +7.'5O7!M7/<7!

<'PP5*/<#+'.,! '.1&.! +7&/.! ,'</#%! M'.%1c! k/1&P! SAAf:!Rl_! +7&*_! /*!

PQ! 'N/*/'*_! +7&! /*1/Y/15#%! #,! ('.P&1! $Q! 7/,! '.! 7&.! <5%+5.#%! #*1!

,'</#%! &hN&./&*<&! ,+#*1,! /*! +7&! ('.&O.'5*1\! 6&! '.! ,7&! /,! +7&!

#<+/Y&%Q! *&O'+/#+/*O! N&.,'*#%/+Q_! M7/<7! .&X.&<'O*/,&,! /+,&%(! #O#/*!
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#*1!+7&!,#+/,(#<+/'*!'(!7/,!'.!7&.!*&&1,_!/*!"/*OX"''P&QZ,!+7&'.Q!/+!

/,! +7&! #<<'5*+! '(! ,&%(! +7#+! #%M#Q,! 7#,! N./'./+Q\! CY&.Q! /*+&.#<+/Y&!

&*<'5*+&.! +7&.&('.&! <&*+.&,! '*! N./'.X.#*?/*O! ,%$(I2'*2%1*j& 25,+! +7&!

%#++&.! /,! 'N&*! +'! *&O'+/#+/'*! 3! /+! /,! +'! $&! <'*(/.P&1! '.! 1&,+.'Q&1!

kY/a\!+7&!.6%*+.+7&2$".G_!"/*OX"''P&Q!SAAf:!RKjl\!!

>/+7! +7&! ,'</'N,Q<7'%'O/<#%! <'*<&N+! '(! .6%*+.+7O! #*1! +7&! P5<7!

'%1&.!#*1!$.'#1&.!<'*,+.5<+!+7#*!("2%_!M7',&!<%#./(/<#+/'*!/*!+7&!.#X

+7&.!1/Y&.,&!%/+&.#+5.&!M'5%1!O'!+''!(#.!7&.&_S]!#*'+7&.!#,N&<+!+7#+!

/,!/*!+5.*!/PN'.+#*+!('.!'5.!/*Y&,+/O#+/'*,!<'P&,!/*+'!Y/&M\!F,!#*!

'$2&<+!'(!*&O'+/#+/'*_!/1&*+/+Q!/,!,'P&+7/*O!O&*&.#%%Q!75P#*_!$5+!/+!
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(#<&+,!#,!#!.&,5%+!'(!1/((&.&*+!Y#%5#+/'*,\!0#,/<#%%Q_!M&!#.&!+#%?/*O!'(!

,5$2&<+/Y/+Q!+7#+!1&Y&%'N&1!15./*O!,'</#%/,#+/'*_!1/,N%#Q/*O!#!,&%(X

/P#O&! K4%$#,+#.$6N! /*! +7&! ('.P!'(!1/O*/+Q_! 7'*'5.! #*1! ,&%(X&,+&&P\!

;*#,P5<7! #,! /+! +#?&,! '*! #! <&.+#/*! N.'(/%&! $Q! $&/*O! N&.<&/Y&1! $Q!

'+7&.,! k-1%G6#.$6l_! M&! <#*! <'*<%51&! +7#+! /1&*+/+Q_! /*! <'PPX
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bO&*&.#%/a&1!'+7&.c!/*!@QP$'%/<!;*+&.#<+/'*/,P\!



A0610*&B%$6&

64!

"#?/*O! /*+'! #<<'5*+! +M'! <'PN%&+&%Q! 1/((&.&*+! 1/P&*,/'*,! '(! <5%X
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H%*6%*+&,%$(I2'*,+102+.'*\!D*&!1&%/$&.#+&%Q!,5NN'.+,!b.*6.L.60"$&.6%*I

+.+7! M7&.&! +7&! .&<'O*/+/'*! '(! ,&%(! /,! $#,&1! '*! N&.,'*#%! #<7/&Y&X

P&*+,!#*1!+7&!,&%(X#<+5#%/,#+/'*!N.'<&,,c_!+7&!'+7&.!/,!$'5*1!P'.&!

+'!/1'0H&.6%*+.+7_!M7&.&!b+7&!.&<'O*/+/'*!'(!,&%(!/,!$#,&1!'*!#,<./$&1!

,+#+5,_! .'%&! .&%#+/'*,7/N,_! (#P/%Q! 1&N&*1&*<&,! #*1n'.!M'.?O.'5N!

.&N5+#+/'*c! k"/*OX"''P&Qn)'<.'(+! SAAf:!RSfl\! =5.+7&._! +7.&&! ("2%!

+QN&,!.&,5%+!(.'P!+7/,!<5%+5.#%!15#%/,P_SA!/\&\!+7&!,&%(X,#+/,(Q/*O!"0I

+'*'G7& ("2%p! +7&! O.'5NX1&N&*1&*+! (%$$'E,C.H& ("2%_! #*1! /*! $&+M&&*_!

+7&!2'GH%+%*2%& ("2%! .&%Q/*O!'*!/*1/Y/15#%!&(('.+,!,5<<&,,(5%%Q!,+./YX

/*O! ('.! +7&! .&<'O*/+/'*! '(! #! O.'5N! k<(\! I'P&*/</nG/++%&2'7*! KWWj:!

Sf((\l\!F<<'.1/*O! +'! /*+&.#<+/Y&! .&%#+/'*,7/N! #*1! <'*+&h+_!1/((&.&*+!

,%$(I.G"/%,&#.&!<'*,+/+5+&1!Y#.Q/*O!+7&/.!#++./$5+&,!#*1!+7&!1&O.&&,!
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#*#%Q+/<#%! <'**&<+/'*!M/+7! ("2%! /,! ,7'M*!O#/*(5%%Q!$Q! +7&!M'.?!'(!

@N&*<&.XD#+&Q\! ='.!7&.! k<(\! @N&*<&.XD#+&Q! KWW]l_! ("2%&E'1F! /,! <'*X

+/*5'5,_! $5+! ,/+5#+/'*X$'5*1! ,%$(I.6%*+.+7& G"*"/%G%*+:&>7/%&! .6%*I

+.+7! /,!<'*,/1&.&1!+'!$&!#!(/h&1!(#<+'._!("2%! /,_!/*!<'*+.#,+_!+7&!/*+&.X

#<+/Y&!1&Y&%'NP&*+!'(!,&%(!'*!+7&!$#,&!'(!#++./$5+&,!bN&.<&/Y&1!#,!
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<&N+\!6&*<&_& ("2%! #*#%Q,&,! O'! <'*,/1&.#$%Q! (5.+7&.! +7#*! %#*O5#O&!

1#+#!#*1!<#*!'*%Q!$&!1'*&!/*!#*!/*+&.1/,</N%/*#.Q!M#Q!M/+7!,N&</#%!

.&(&.&*<&! +'! N,Q<7'%'O/<#%! #*1! ,'</'N&1#O'O/<#%! #NN.'#<7&,!

ko+7&'./&,! '(! /1&*+/+QZl_! M7&.&$Q! +7&! +&*,/'*! $&+M&&*! /*1/Y/15#%!

#*1!O.'5N!/,!'(!&,,&*+/#%! /PN'.+#*<&\!='.!@N&*<&.XD#+&Q_! +7&.&! /,_!

7'M&Y&._!#!7/*O&!$&+M&&*!+7&!+M'!,/1&,!'(!+7&!/1&*+/+Q!1&(/*/+/'*:!
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,'*#%! %'<#+/*O! /,! #<+5#%%Q! ('.P&1! #*1! /,! #,! ,5<7! ,QP$'%/<#%%Q! &hX

+&.*#%/,&1!#,!+7&!,N&</(/<!,%*,.+.L.+7!('.!+7&!#NN.'Y&1!,'</#%!Y#%5&,:!

+7&.&! +75,! #./,&,! +7&! ,'X<#%%&1! .6%*+.+7& ("2%! #,! +7&! .&,5%+! '(! +7&!

1%$"+.'*"$&H1"2+.2%,!/*!+7&!'*O'/*O!<'PP5*/<#+/'*\!;*!+7&!M'.1!('.X

P#+/'*! .6%*+.+7& ("2%O! #! .&(%&h! ('.! +7&! +&*,/'*! $&+M&&*! H%1,'*"$& ("2%!

#*1! 2'GG0*.+7& ("2%! <#*! $&! *'+/<&1p! /+! /,! +7/,! +&*,/'*!M7/<7! &Y&.Q!

'*&! '(! 5,! 7#,! +'! 'Y&.<'P&! /*! +7&! <'PP5*/<#+/'*! N.'<&,,_! +75,!

('.P/*O!7/,!'.!7&.!<5..&*+!,&%(X/P#O&\KW!!

;*! +Q/*O! +'O&+7&.! $'+7! ("2%&N#.#1/OP,! kM/+7! @N&*<&.XD#+&Q! KWW]:!

j[fl_! +7&! ,'</'N.#OP#+/<! #*1! +7&! ,'</'<5%+5.#%_!M&! <#*! .&+#/*! +7&!

('%%'M/*O!N'%#./+/&,!M7/<7!P#?&!#!(5.+7&.!#*1!<'*<.&+&!1&(/*/+/'*!

'(!("2%!*&#.%Q!/PN',,/$%&:!!

=#<&!/,!#!P5%+/X(#<&+&1!N7&*'P&*'*_!Q&+!/+!<#*!#%,'!$&!#!5*/+#.Q!

<'*<&N+p!=#<&!7#,!<'O*/+/Y&!('5*1#+/'*,!#*1!Q&+!/+!/,!#%,'!,'</#%%Q!

<'*,+/+5+&1!/*!/*+&.#<+/'*p!=#<&!$&%'*O,!+'!/*1/Y/15#%,!#*1!+'!<'%X

%&<+/Y&,_!#*1!Q&+!/+!#%,'!#NN%/&,!+'!/*+&.N&.,'*#%!.&%#+/'*,\!

"75,_! ("2%! /,!,5NN',&1!+'!$&!o&Y&.Q+7/*OZ!+7#+!7#NN&*,!/*!<'PP5X

*/<#+/'*\!>/+7/*! +7&,&! +7&'.&+/<#%! .&P#.?,_! ("2%! 7#,!$&&*! .&Y&#%&1!

/*!/+,!<'PN%&h_!&Y&*!<'*+.#1/<+'.Q!*#+5.&!M7/<7!P#?&,!#*Q!(5.+7&.!

&hN%#*#+/'*!/PN',,/$%&\!

"7&!m5&,+/'*! .&P#/*,!M7&+7&.! +7&! <'*<&N+! '(! ("2%! /,! /*+&.<7#*O&X

#$%&!M/+7! +7#+! '(! (./01"O&&\O\! +.Q/*O! +'! .&N%#<&! +7&! +&.P! ("2%! /*! +7&!

#$'Y&!m5'+#+/'*,!M/+7!+7&!+&.P!(./01"\!F.&!#%%!+7&!<7#.#<+&./,+/<,!'(!

("2%! @N&*<&.XD#+&Q!P&*+/'*,! #%,'! +.5&! '(! (./01"i! ;*! +7/,! <#,&_! +7&!

5%+/P#+&! #*,M&.! /,! ,5NN',&1! +'! $&! oQ&,Z\! "7&! .&#%! 1/((&.&*<&,! #.&!

P'.&!/*!+7&!1&+#/%,!#*1!<'*<&.*!+7&!&((&<+/Y&!/*+&.#<+/Y&!.&#%/,#+/'*\!
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,&%(X/P#O&_!5,/*O!+7&!Y#%5&,!,<#%&!'(!+7&!N,Q<7'%'O/,+!@<7M#.+a_!M7'!1/,+/*O5/,7&,!('5.!

N'%&,:! 'H%**%,,& +'& 2C"*/%& K,+.G0$"+.'*O& ,%$(I6.1%2+.'*N& L:& 2'*,%1L"+.,G& K2'*('1G.+7O& ,%201.+7O&

+1"6.+.'*N_!'*!+7&!'*&!7#*1_!#*1& ,%$(I%*C"*2%G%*+&KH'E%1O&"2C.%L%G%*+N&L:&,%$(I+1"*,2%*6%*2%&

K.*+%/1.+7O&0*.L%1,"$.,GO&#%*%L'$%*2%NO&'*!+7&!'+7&.\!
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 !"#$%&!C*-/1/!*&'(!@!3-!-*;,-=/!35!.)*!F%

+35/.-1+.#35!34!#2*5.#.6!#5!.)*!359#5*!43-1;!

"7&!#++&PN+! +'! +.#<&! ("2%O&'.! (./01"O! /*!#!P&1/5P!M7/<7! /,! /*! /+,&%(!

1&(/*&1!#,! ("2%$%,,!#*1!#'67I$%,,! k6&../*O!KWWRl!#NN&#.,!<'*+.#1/<X

+'.Q\! 6'M&Y&._! +7#+! +7/,! N#.#1'h! /,! &h+.&P&%Q! <7#%%&*O/*O! <'*X

,/1&./*O!+7&!.&%#+/'*!$&+M&&*!(./01"!#*1!("2%O!/,!O'/*O!+'!$&!,7'M*!

$Q!<%#./(Q/*O!+7&!@<7&++/*'!<'.N5,!/*!/+,!P&1/#X1&N&*1&*+_!1/,<5.X

,/Y&! #*1! ,'</#%! ,N&</(/<,\! FNN%Q/*O! +7&P! +'! Y/.+5#%! 1#+#_! +7&! +M'!

<'*<&N+,! '((&.! #! P'.&! 1/,+/*<+! (5*<+/'*#%! N.'(/%&_! ,'! +7#+! M&! <#*!

<'*<%51&!'5.!.&P#.?,!M/+7!#!,<7&P#+/<!<'PN#./,'*\!

F%&% ()*!.*+)5393$#+,9G!;*2#,A-*9,.*2!2#;*5/#35!!

"7&!P',+! (5*1#P&*+#%! 3! #*1_! #+! +7&! ,#P&! +/P&_! /*1&&1! +7&!P',+!

<'*+.#1/<+'.Q! 3! .&(&.&*<&! N'/*+! ('.! +7&! #*#%Q,/,! /,! +7&! (#<+! +7#+!

/*+&.*&+! <'PP5*/<#+/'*! /,! <'*,/1&.&1! #,! #! Y/.+5#%! #*1! $#,/<#%%Q!

#*'*QP'5,!P&&+/*O!'(!N&'N%&_!M7',&!<'*+./$5+/'*,!#NN&#.!'*!+7&!

,<.&&*!#,!M./+/*OX$#,&1!+&h+!<75*?,! /*!#*!#,Q*<7.'*'5,!'.1&.\! ;*!

+7/,!b#NN&#./*Oc! %/&,! +7&!'NN'.+5*/+Q! +'!,5,N&*1! +7&!P#+&./#%!1&X

N&.,'*/(/<#+/'*! $Q! %/+&.#%%Q! oY/,5#%/a/*OZ! +7&! 5,&.,_! 5*1&(/*&1! /*!

,N#<&!#*1!+/P&_!$Q!,QP$'%/<!P&#*,\!>7#+&Y&.!.&#,'*,!#*1!+'N/<,!

+7&.&!#.&_!Y/.+5#%!P&&+/*O,!#.&!#%M#Q,!N./P#./%Q!#!P#++&.!'(!1/,<5.X

,/Y&! .&X<.&#+/'*! '(! bN&.,'*#%c! N.&,&*<&! k<(\! 0#Q,! SAATl\! "7/,! 7#NX

N&*,! &h<%5,/Y&%Q! #,! #! +&h+! #*1! +7&.&('.&! N.&1'P/*#*+%Q! +7.'5O7!

%#*O5#O&\!"75,_!M&!P#Q!#,,5P&! +7#+! /1&*+/+/&,! #.&!Y/,5#%%Q! b&PX

$'1/&1c! +7.'5O7! +7&! N5.&%Q! %#*O5#O&X$#,&1! N&.('.P#*<&! '*! +7&!
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,<.&&*\! "7#+! /,! M7Q! M&! N.&+&*1! +7#+! +7&! +M'! <'*<&N+,! ("2%! #*1!

(./01"!,7'5%1!$&!/*!%#*O5#O&X1#+#!.&X+.#<&#$%&\KS!

;*+&.*&+!('.5P,_!M7&.&!5,&.,!O/Y&!#*!'N/*/'*!/*!1/Y&.,&!H',+.*/,!'*!

#! <'PP'*! +'N/<! k,'X<#%%&1! bC"L%& 7'01& ,"7& ,%2+.'*,_! <(\! H&5.#5+&.X

-&,,&%,!KWSS:!SA[l_!#.&!+7&.&('.&!+7&!#NN.'N./#+&!P#.?&+N%#<&!('.!5,!

+'!'$,&.Y&!%#*O5#O&!#<+,!#*1!P'1#%/+/&,!M7/<7!N./P#./%Q!,&.Y&!+7&!

N.&,&*+#+/'*!'(!#*!#1&m5#+&!,&%(X/P#O&\!FO#/*,+!+7&!$#<?O.'5*1!'(!

#!*#.</,,/,+/<!N&.('.P#*<&!<5%+5.&_!+7/,!,+/%%!7#,!+'!$&!+7&!P',+!N',/X

+/Y&! N',,/$%&:! +75,! %#*O5#O&! k#*1! +7&! ,N&</#%! N7'*/<! #*1! /<'*/<!

<'1&_! &\O\! +7&! .#*O&! '(! &P'+/<'*,l! <'*Y&Q,! ,'</#%! <'PN&+&*<&,!

K("2%N!#,!M&%%!#,!N7Q,/'%'O/<#%!/1&#%,!K(./01"N:&>&!P#Q!+7&.&('.&!#,X

,5P&!+7#+_!/*!N5$%/<!/*+&.#<+/'*,_!+7&!P#*/(&,+#+/'*!'(!#!#%$$"&(./01"!

/,!*'.P#%_!m5#,/!#!P#++&.!'(!7'*'5.:!/+!,+#*1,!('.!+7&!P'1&.*!,&%(X

<'*,</'5,*&,,!#*1!,&%(X<'*(/1&*<&!#*1!/,!.&(%&<+&1!/*!7#*1%/*O!+7&!

+'N/<! #*1! +7&! ,+Q%&! '(! +7&! 5++&.#*<&\! FP'*O! +7&! %/?&XP/*1&1!

<'PP5*/+Q_! '*&! /,! O&*&.#%%Q! /*+&*+! '*! N&.P#*&*+_! .&</N.'<#%! .GI

H1%,,.'*&G"*"/%G%*+O!.&X<.&#+/*O!b/*!M./++&*!('.Pc!#!*&M!&O'!/1&*X

+/+Q! $&+M&&*! .*I/1'0H! #*1! '0+I/1'0H_! M7/<7! @N&*<&.XD#+&Q! k,&&!

#$'Y&l! 1&,<./$&,! #,! +7&! .&,N&<+/Y&! ,.+0"+%6! '.! (1"G%I#",%6& .6%*+.+7&

("2%_!+QN/<#%!'(!+7&!@'</#%!8&1/#\!;!M'5%1!O'!,'!(#.!#,!+'!1/,+/*O5/,7!

(./01"! P&1/#! k%/?&! =#<&$''?_! "M/++&._! &+<\l! (.'P! ("2%! P&1/#! k%/?&!

<7#+_!P#/%_!&+<\l!#*1!+'!%/*?!*'+!'*%Q!<&.+#/*!('.P#+,!#*1!+&h+!+QN&,!

M/+7! +7&P_! $5+! #%,'! <&.+#/*! ,&P/'+/<! #*1! %#*O5#O&! ,+.#+&O/&,\!

I/,<5,,/'*!N%#+('.P,!#.&_!/*!PQ!'N/*/'*_!,'P&M7&.&!/*!$&+M&&*!3!

+7&Q! 7#Y&! #! N&.('.P#+/Y&! #*1! /*+&.#<+/Y&! <7#.#<+&._! /\&\! +7&Q! #.&!

25,+! #,! /*+&*+! '*! +7&! ',+&*+#+/'5,! 1&P'*,+.#+/'*! '(! #! N5$%/<! ,&%(X

/P#O&! #,! '*! #! ,P''+7!1Q#1/<! <'PP5*/<#+/'*! #P'*O! +7&! N#.+/</X

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

KS! "7&! (#<+! +7#+! 4'2."$& <%6."& #.&! #*! #1&m5#+&! N%#+('.P! ('.& ,%$(IH1%,%*+"+.'*& M7&.&! 5,&.,!

&PN%'Q!,+.#+&O/&,!<'**&<+&1!+'!("2%!#*1!(./01"&M7/<7_!('.!.&,&#.<7&.,_!#.&!&#,Q!+'!('%%'M!

'*!+7&!,<.&&*_!/,!+&,+/(/&1!3!/*!PQ!'N/*/'*!3!$Q!+7&!P&+#N7'./<#%!1&*'P/*#+/'*! ("2%#''F\!

F,!+7&!M'.%1M/1&!P#.?&+!%&#1&.!'(!@'</#%!8&1/#!/+!+75,!/,!+7&!$&,+!#P$#,,#1'.!('.!M7#+!

='5<#5%+!k<(\!G5+7&.!&+!#%\!SATTl!1&*'5*<&,!#,!+7&!N&.*/</'5,!b+&<7*'%'O/&,!'(!+7&!,&%(c\!
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N#*+,\!F<<'.1/*O!+'!+7&!#*'*QP/+Q_! ("2%!#,!+C%&m1%"$& $.(%m& .6%*+.+7! /,!

*'+!#+! ,+#?&_!$&<#5,&! %&,,! /PN'.+#*<&! /,!#++#<7&1! +'! +7&!.&</N.'<#%!

+01*X+#?/*O!+7#*!+'!+7&!,5<<&,,(5%!*&O'+/#+/'*!'(!#!<'PP'*!P#++&.!

/*!(.'*+!'(!#!N5$%/<!#51/&*<&\!"7&!Y/,/$%&!("2%&E'1F!/,!+7&.&('.&!+'!$&!

Y#%5&1! %&,,! (.'P! +7&! #,N&<+! '(! +7&! '*O'/*O! /*+&.#<+/'*! $&+M&&*!

,'</#%%Q!<'*,</'5,!5,&.,!+7#*!(.'P!+7&!Y/&MN'/*+!'(!#!7QN'+7&,/,&1!

b#51/&*<&c!#*1!+7&!b,+#O/*O!&((/</&*<Qc\!;!+75,!1#.&!+'!,+#+&!+7#+!/*!

,5<7! ('.5P,! (./01"! N%#Q,! #! ,+.'*O&.! .'%&! +7#*! ("2%O&'.! .#+7&.:! +7#+!

1%$"+.'*"$& ("2%! +#?&,!,&<'*1!N%#<&!$&7/*1! +7&! +&*,/'*!$&+M&&*! .*6.I

L.60"$&("2%&#*1!,'2."$&("2%\!!

F%7% ()*!2#/+1-/#C*!2#;*5/#35!

"7&!@<7&++/*'!<'.N5,_!M7/<7!*'+!'*%Q!1&N%'Q&1!+7&!+7&'.&+/<#%!1/,X

<5,,/'*! '(! +7&! <'*<&N+5#%! ./Y#%.Q! $&+M&&*! (./01"! #*1! ("2%_! $5+! /,!

#%,'!/*+&*1&1!+'!N.'Y/1&!+7&!&PN/./<#%!$#,/,!('.!+7&/.!N&.('.P#*<&!

/*! %#*O5#O&_! .&N.&,&*+,! '*&! '(! +7&!P#*Q! <5..&*+! 1/,<5,,/'*! N%#+X

('.P,!/*!'*%/*&!P&1/#!/*!M7/<7!N&'N%&!<'PP&*+!'*!<&.+#/*!5NX+'X

+7&XP/*5+&!+'N/<,!'(!#!,'</'N'%/+/<#%!*#+5.&\!"7&!+./OO&.,!#.&!P',+%Q!

&1/+'./#%!<'*+./$5+/'*,_!#$'Y&!#%%!'N&*%Q!7&%1!2'5.*#%/,+/<!'N/*/'*,!

/*!N&.,'*#%%Q!,/O*&1!#.+/<%&,\!"7&!H',+.*/,_!&*+75,/#,+/<!.&#<+/'*,!'(!

+7&!'*%/*&!.&#1&.,_!#!.&O5%#.!5,&.!O.'5N!M/+7!#!<&.+#/*!,+#*1#.1!'(!

&15<#+/'*!#*1!N'%/+/<#%!/*+&.&,+_!#.&!1/.&<+&1!/*!1/((&./*O!(.&m5&*<Q!

#*1!1&O.&&!'(!/PN'.+#*<&!+'M#.1,!,&Y&.#%!#11.&,,&&,!3!'*!+7&!'*&!

7#*1_!1/.&<+%Q! +'M#.1,! +7&! .&,N&<+/Y&!#5+7'.!'(!#*!#.+/<%&!#*1!7/,!

'.! 7&.! 'N/*/'*! +7#+! /,! N.&,&*+&1! +7&.&_! '*! +7&! '+7&.! 7#*1_! #,! #!

1/#%'O5&!M/+7!<%&#.! .&(&.&*<&,! +'! +7&! <'X#.O5/*O!N#.+*&.,! /*! <'PX

P5*/<#+/'*_!#*1_! (/*#%%Q_! /*1/.&<+%Q! +'M#.1,!+7&!O&*&.#%!N5$%/<_!'.!

+7&! ,/%&*+%Q! b'$,&.Y/*Oc! N#.+/</N#*+,! /*! +7&! ('.5P\KK! ='.5P,! +75,!

,5NN'.+! *'+! '*%Q! /*+&.N&.,'*#%! <'*+#<+! $5+! #%,'! +7&! N5$%/<!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

KK! )(\!#%,'_!05.O&.Z,!1/Y/,/'*!/*+'!&((&<+/Y&!#*1!/*+&*1&1!.&</N/&*+,!k05.O&.!KWW[:!Tl\!



-./01"^&'1&-"2%3&

69!

o&h7/$/+/'*Z!'(!.&N.&,&*+#+/Y&!'N/*/'*,!#*1!7#Y&!1&Y&%'N&1!<&.+#/*!

$&7#Y/'5.!O5/1&%/*&,!/*!+7/,!.&,N&<+!3!+7&!,'X<#%%&1!*&+/m5&++&\!

;*!'5.!<#,&_!+7&!,+#.+/*O!N'/*+!'(!+7&!P&1/#!1/,N5+&!/,!3!#,!/*/+/#%%Q!

1&,<./$&1!3!+7&!<'%5P*!/*!@B;C4CGXD*%/*&!k@\B\D\H\!bI&.!,<7M#.X

a&! -#*#%cl_! /*! M7/<7! +7&! /..&,N'*,/$%&! $&7#Y/'5.! '(! +7&! (5O/+/Y&!

)#N+#/*!@<7&++/*'!'(!+7&!,/*?/*O!)',+#!)'*<'.1/#!M#,!,5NN',&1!+'!

$&! <'**&<+&1! P&+#N7'./<#%%Q! +'! +7&! ,/*?/*O! C5.'N&#*! <5..&*<Q\!

6'M&Y&._! +7.'5O7! +7&! /*+.'15<+'.Q! ,+.#/*/*O! '(! +7&! (./01"! <%/<7x_!

+7&!<'%%&<+/Y&!,&%(X/P#O&!'(!+7&!;+#%/#*,!M#,!$.5/,&1!/*!#!N'%/+/<#%%Q!

/*<'..&<+!M#Q:!+7&!/PN.'Y/1&*+!5,&!'(!+7&!N./*</N%&!b'*&!('.!#%%c!/*!

+7/,!+.#O/<!<#,&!7#,!,&+!'((!#!(%''1!'(!#*O.Q!1&(&*,/Y&!.&#<+/'*,\!8Q!

<'*<&.*,!#.&!#*!#*#%Q,/,!'(! +7&!(5./'5,!;+#%/#*!(&&1$#<?,!#*1!+75,!

'(!$'+7!+7&!+7&P#+/<!*&O'+/#+/'*!#*1!+7&!%#*O5#O&!N&.('.P#*<&!'(!

+7&! (./01"!<'*<&N+!#,!#!,QP$'%!'(!*#+/'*#%! /1&*+/+Q\!='.! +7/,!O'#%! ;!

7#Y&!<7',&*! +7&!N%#+('.P! 5$&-"++'&n0'+.6."*'_!M7&.&_!1/.&<+%Q!#(+&.!

+7&!N5$%/<#+/'*!'(!+7&!@B;C4CG!<'%5P*!#*1!+7&!,5$,&m5&*+!N.'+&,+!

%&++&.! (.'P! +7&! #P$#,,#1'._! #! <'PP&*+#.Q! &*+/+%&1! bA$.& 42C%++.*'&

6`5+"$."& %& $"& 21%6.#.$.+c& H%1,"c! kw!"7&! ;+#%/#*! @<7&++/*',! #*1! +7&! %',+!

<.&1/$/%/+Ql!#NN&#.&1_!N.'Y'?/*O!KAT!H',+.*/,!M/+7/*!RXf!1#Q,! k/\&\!

KfXKT! `#*\_! KWSKl\! "7&! &*+./&,! #NN&#.! 5*1&.! N,&51'*QP,!M/+7! *'!

N/<+5.&p!P',+!#.&!,/*O%&!<'*+./$5+/'*,_!'+7&.,!.&(&.!+'!'*&!#*'+7&._!

M7&.&$Q! +7&.&! /,! *'! <'7&.&*+! ,&m5&*<&! $&<#5,&! '(! +7&! P&1/5PX

+QN/<#%! #,Q*<7.'*/</+Q! k6&../*O! +#%?,! '(! +7&! <'PP'*! b.*+%110H+%6&

"6?"2%*27c! /*! /*+&.*&+! ('.5P,_! <(\! KWWRp! /*+&.*&+! N./*+'5+! N\jl\!

)'7&.&*<&! /,! #11/+/'*#%%Q!P#1&!P'.&! 1/((/<5%+_! $&<#5,&_! /*! 'Y&.X

.5**/*O! #! <&.+#/*! %&*O+7_! +7&! &*+./&,! #.&! ,7'M*! (.#OP&*+#./%Q! '*!

+7&!1/,N%#Q!#*1!<#*!'*%Q!$&!,&&*!<'PN%&+&%Q!$Q!N.&,,/*O!+7&!,C'E&

G'1%&$5++'*\! "7&!N',+&.,! <#*!P5+5#%%Q! b%/?&c! '*&! #*'+7&.! 3! #,! /,!

5,5#%! /*! ('.5P,! 3! '.! #*,M&.! '*&! #*'+7&.! ,N'*+#*&'5,%Q\! F,! +7&!

1/,<5,,/'*!&,<#%#+&1!P'.&!#*1!P'.&!#(+&.! +7&!5,&!'(! +7&!&m5#+/'*!

b42C%++.*'!Y,\!Y0,2CE.+\c!k,&&!#$'Y&l_!+7&!.&#<+/'*,!'*!+7&!/*+&.*&+!

M&*+! '5+! '(! <'*+.'%p! ;+#%/#*! #*1!4&.P#*! /*+&.*&+! ,/+&,! #.&! (5%%! '(!
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+7&P\!;!%/P/+!PQ,&%(!7&.&!+'!+7&!m5'+&1!;+#%/#*!N%#+('.P!1&%/$&.#+&X

%Q!#NN.'#<7/*O!#!1/,<'5.,&!M7/<7!'((&.,!*'+!'*%Q!#!O''1!<'PN#.X

#$%&!1#+#$#,&! +'!M'.?!M/+7! +7&! <'*,+.5<+/'*!'(! ,&%(! /*! <'*+.#,+! +'!

'+7&._! $5+! <#*! #%,'! (5.+7&.! $&! 5,&1! +'! &hN%#/*! <5..&*+! C5.'N&#*!

&+7*'X,+&.&'+QN&,\!

=.'P!#!1/,<5.,/Y&!N'/*+!'(!Y/&M_!/+!P5,+!$&!*'+&1!+7#+!+7&!,&%&<+&1!

<'.N5,!.&N.&,&*+,!#!Y&.Q!<'PN%&h!#*1!1&</1&1%Q!7&#+&1_!&P'+/'*#%!

1&$#+&! '*! +7&! ;+#%/#*! *#+/'*#%! ,&%(X/P#O&\! ;+! /,! ,+./?/*O! +7#+! +7&!

<'*+.'Y&.,Q!#.',&!#*1!7#,!1&Y&%'N&1!$Q!P/..'./*O!+7&/.!'M*!,&%(X

/P#O&!#O#/*,+!7'M!/+!/,!,&&*!$Q!+7&!4&.P#*,!#*1!+75,!/,!#!.&,5%+!'(!

+7&! (./<+/'*! '(! +7&! <'O*/+/Y&_! &P'+/'*#%! #*1! <5%+5.#%! 1&*'+#+/'*,!

#*1!<'**'+#+/'*,!#!7/,+'./<#%%Q!1&Y&%'N&1!/P#O&!<'*,+.5<+/'*! /PX

N%/&,:!N.'!#*1!<'*+.#!<'%%/1&!.&,N&<+/Y&%Q!/*!.&O#.1!+'!;+#%/#*,!#*1!

4&.P#*,p!'((&*,/Y&!#*1!1&(&*,/Y&!#<+/'*,!#%+&.*#+&_!#.&!.&#%/,&1!#,!

N.&(&..&1_! P',+%Q_! 7'M&Y&._! #,! 1/,N.&(&..&1! ,&m5&*<&,_! M7&.&$Q!

#<<&N+#*<&!#*1!.&(5,#%!7'%1!+7&!$#%#*<&!3!#*1!#%%!+7#+!7#NN&*,!&hX

<%5,/Y&%Q! $Q! M'.1/*O\! W',+.*/,! #.&! M./+/*OX$#,&1! +&h+! <75*?,! '(!

1/((&.&*+_! /*! '5.! <#,&! <&.+#/*%Q_! '(! <'*,/1&.#$%&! %&*O+7! 1/,N%#Q/*O!

,Q*+#<+/<! <'7&,/'*!#*1! <'PN%&h/+Q\!F,!M&! <#*! ,&&! /*! #! (/.,+! 'Y&.X

Y/&M_! +7&.&! /,! +7&!1/,+#*<&! ,+Q%&!N.&1'P/*#+/*O_! /\&\! /*!'NN',/+/'*!

+'!+QN/<#%!*%+,H%"F_!M7/<7!/,!'(+&*!#!.51/P&*+#.Q!M./++&*!.&(%&<+/'*!

'(! ,N'?&*! %#*O5#O&_! M&! (/*1! M&%%X('.P5%#+&1! ,&*+&*<&,_! &hN%/</+!

,+#+&P&*+,! #*1! N&.('.P#+/Y&! &%&P&*+,p! (5.+7&.! +7&P#+/<! #*1! 1/#X

%'O/<#%! .&(&.&*<&,_! #! M/1&! Y#./#+/'*! '(! %#*O5#O&! M/+7! ,+./?/*O!

1/.&<+*&,,! #*1! #*! &,<7&M#%! '(! +7&! ,'X<#%%&1! b<'PN&*,#+/'*! ,QPX

$'%,c! k#,! -V7%&.! KWWR! <#%%,! +7&! /*Y&*+'.Q! '(! '*'P#+'N'&/#! #*1!

&P'+/<'*,l\! ;*! +7&!,&#.<7!('.! /1&*+/+Q!P#.?&.,!3!'.!$&++&.:! ('.!&Y/X

1&*<&!'(! ("2%! '.! (./01"! 3!M&!#.&! +7&.&('.&! %/?&%Q! +'! <'*<&*+.#+&!'*!

%#*O5#O&!<'1/*O_!+7#+!P&#*,!+7#+!M&!+.Q!+'!+.#<&!+7&!+M'!<'*<&N+,!

/*!+7&!,+.5<+5.&,!#*1!('.P,!'(!+7&!M./++&*!+&h+!<75*?,!+7#+!#NN&#.!

'*!+7&!,<.&&*\!
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F%D% ()*!/3+#,9!2#;*5/#35!

D*&! '(! +7&!P',+! /PN'.+#*+! <7#.#<+&./,+/<! '(!)8)! /,! +7#+! +7&! .&#%!

/1&*+/+Q!'(! +7&!5,&.!.&P#/*,!7/11&*!$&7/*1!+7&!#*'*QP/+Q_!'.!+7&!

%#<?! '(!P#+&./#%! &P$'1/P&*+\! "7&.&('.&_! +7&! 5,5#%! (&#.! '(! %',/*O!

(#<&!#,! /+!7#NN&*,! /*!1/.&<+! /*+&.#<+/'*!#,!M&%%!#,! +7&!<'*,+/+5+/*O!

#*1!7#*1%/*O!'(!/PN.'N&.!N'M&.!.&%#+/'*,!*'!%'*O&.!#NN%Qp! /*+&.X

*&+!<'PP5*/<#+/'*!P',+%Q!N.'<&&1,!/*!#!,QPP&+./<#%!#*1!1&P'<X

.#+/<!M#Q_! #*1! +75,! +7'5O7+%&,,%Q! &,+#$%/,7&,! *&#.*&,,! #*1! <'*(/X

1&*+/#%/+Q\!F<<'.1/*O%Q_!/+!/,!1/((/<5%+!+'!1/,<&.*!+7&!.&,N&<+/Y&!.&#%!

("2%,! /*! +7&/.! #NN.'h/P#+&! 1&P'O.#N7/<! /1&*+/+Q! #*1! /1&'%'OQ_!

&Y&*! /(! ,N&&<7! #<+,_! %#*O5#O&! ,+Q%&! #*1! %#*O5#O&! <7'/<&! O/Y&! 5,!

,'P&! /*1/<#+/'*\!0&/*O!N./P#./%Q!P#.?&.,!'(!N.&,&*<&! /*! +7&! <#,&!

'(!P#*Q!<'*+./$5+/'*,_!M&!<#*!%#.O&%Q!,#Q!M7&+7&.!+7&Q!+.#*,N'.+!

#!O''1!'.!$#1!(./01"\!='.!#!1&&N&.!#*#%Q,/,_!/+!/,!1&</,/Y&!+'!1&Y&%'N!

#!P&+7'1!M7/<7!(/%+&.,!,'</#%!/1&*+/+/&,!<%&#.%Q!'5+!'(!+7&!<'O*/+/Y&!

#*1! &P'+/'*#%! 1&#%/*O!M/+7! +7&! +'N/<\!>&! *&&1! (/*1/*O,! '*! 7'M!

#((/%/#+/'*,!#.&!1&(/*&1!$&+M&&*!/*1/Y/15#%/+Q_!O.'5N,!#*1!+7&!<'%X

%&<+/Y&!#*1!7'M!<'PP'*!O.'5*1!/,!&,+#$%/,7&1!'.!1&,+.'Q&1\!"7&!

M#Q! '(! ('.P5%#+/*O! 'N/*/'*,! #*1! Y#%5&! 251O&P&*+,! /,! &,,&*+/#%!

7&.&_! $5+! #%,'! +7&!1/,<5.,/Y&! .&XN.'15<+/'*!'(! +7&! .&,N&<+/Y&! ,/+5X

#+/'*#%!(1"G%,\!!

;*!'5.!<#,&_!#!<'*(%/<+!<'PP5*/+Q!1&Y&%'N,!M7/<7!/*!N',/+/Y&!#*1!

*&O#+/Y&!#<+,!3!/.L%*&"*6&/.L%*&'((!3!$%'M,!5N!#!*#+/'*#%!,+&.&'+QN&!

/*+'!#!P#,,/Y&!.'M!#*1!M'.?,!/+!'((!1&(&*,/Y&%Q!#O#/*,+!+7&!/P#O&!

'(!+7&!'+7&.\!D*!+7&!$#,/,!'(!+7&!+7&'.Q!'(!,'</#%!<'O*/+/'*_!+7&!5,&!

'(!*#+/'*#%!,+&.&'+QN&,!3!#,!#!('.P!'(!.#</,P!3!$&%'*O,!+'!,'X<#%%&1!

b&P'+/'*X1./Y&*!7'+!<'O*/+/'*,c!kG#*O%'+a!KWSW:!SjTl_!/\&\!!

N7&*'P&*#! \\\! <%',&%Q! .&%#+&1! +'!'Y&..#+&1!#*1!$/#,&1! <'*<&N+,!

'(! '*&Z,! 'M*! N',/+/Y&! #*1! ,5N&./'.! <7#.#<+&./,+/<,_! M7/%&!

<'*,+.5<+/*O! #! ,+&.&'+QN/<#%_! 1&*/O.#+/*O_! #*1!M&#?! <'*<&N+! '(!

+7&! '+7&.\! }\\\~!8'.&'Y&._! ,5<7! *&O#+/Y&! ,+&.&'+QN&,! #.&! 5,5#%%Q!



A0610*&B%$6&

72!

<'5N%&1! M/+7! (#%,&! $&%/&(,_! *&O#+/Y&! P'+/Y#+/'*,! #*1! #((&<+\!

k/$/1\l!

"7&!1&$#+&!'*!#!b7'+c!<'*<&N+!%/?&!(./01"!1&+&.P/*&,!+7&!<'PP5*/X

<#+/Y&! .'%&,!#*1!P'P&*+#.Q! .&%#+/'*,7/N,!$&+M&&*! +7&! /*1/Y/15#%!

#*1! +7&! O.'5N_! P'.&! ,N&</(/<#%%Q! /*! ('5.! 1/P&*,/'*,:! ,%$(I2'*2%H+!

Y&.,5,! '+C%1I2'*2%H+! n! .*I/1'0H& .6%*+.+7! Y&.,5,! '0+I/1'0H& .6%*+.+7!

kG#*O%'+a! KWSW:!S]Rl\!-"2%&E'1F! +75,! <#*! $&! 251O&1! +'M#.1,!M7#+!

?/*1!'(! /1&*+/+Q!<'*,+.5<+/'*! /+! /,!1/.&<+&1\! ;*!'5.!<'.N5,_! +7&!<'%X

%#$'.#+/Y&! .&<'*,+.5<+/'*! #*1! .&7#$/%/+#+/'*! '(! #! <'%%&<+/Y&! O.'5N!

/1&*+/+Q!,5NN',&1%Q!1&,+.'Q&1!$Q!+7&!'0+I/1'0H!,+#*1,!/*!+7&!('.&X

O.'5*1:! +7&! N',+&.,Z! ,&%(X/P#O&! /,! #! N#.+! '(! /+\! F,! +7&! '0+I/1'0H&

.6%*+.+7O! Y/a\! +7&!4&.P#*,_! .&N.&,&*+! ('.! +7&! ;+#%/#*,! #! 7/,+'./<#%%Q!

<'*Y&Q&1! o&*&PQ! /P#O&Z! ko-%.*6#.$6Z_! <(\! 6&/+P#**! KWWRl_! /+! /,!

,+Q%/,&1!/*+'!+7&!<'PP'*!N'/*+!'(!#++#<?!M/+7'5+!#*Q!<./+/<#%!<'*X

,</'5,*&,,:! $Q! #,<./$/*O! ,+&.&'+QN/<#%! #++./$5+&,! #*1! $Q! &h#OO&.X

#+/*O! *&O#+/Y&! &Y#%5#+/'*,! #! O''1! ,&%(X/P#O&! /,! *'+! '*%Q! N.'N'.X

+/'*#%%Q!.&(%&<+&1!+7.'5O7!+7&!<'*+.#,+!M/+7!+7&!'+7&.X/P#O&_!$5+!/+!

/,! #%,'! O'/*O! +'! $&! <'*(/.P&1_! ,+.&*O+7&*&1! #*1! P'.&! 7/O7%Q!

Y#%5&1\!8#*Q!5++&.#*<&,!#.&!P#1&! +7'5O7+%&,,%Q!#*1!M/+7'5+! .&X

1.&,,/Y&!#<+/'*_!+75,_!N'%/+&*&,,!N./*</N%&,!#*1!<'*Y&.,#+/'*!*'.P,!

#.&! *'! %'*O&.! ?&N+_! #*1! &+/m5&++&! ,&&P,! +'! $&! <'PN%&+&%Q! <'*+.#X

1/<+&1! k<(\! +7&! 1/,+/*<+/'*! $&+M&&*! .GH'$.+%*%,,! #*1! 106%*%,,O& <(\!

0'5,(/&%1!KWWTl\!6'M&Y&._!+7&!O5/1&%/*&,!'(!*&+/m5&++&!#.&!.&,N&<+X

&1! /*#,P5<7! #,! +7&!N',+&.,!N5.,5&! #! <'PP'*!#/P!#*1!*&O'+/#+&!

+7/,! <''N&.#+/Y&%Q\!"75,_! #OO.&,,/'*!'.! +7&! /*,5%+/*O!'(! #*! #$,&*+!

'NN'*&*+! <#*! $&! &h&<5+&1! /(! /+! /,!M/+7/*! +7&! <'*,&*,5,! '(! #! 5,&.!

O.'5N_! #*1!#$'Y&!#%%! /(! /+! ,&.Y&,! +7&!1&(&*<&!'(! +7&! ,&%(! /*! +7&! /*X

O.'5N!#O#/*,+! +7&!'5+XO.'5N\!6&*<&_! /*! +7/,! (5./'5,! ;+#%/#*! ('.5P!

<'PP5*/+Q!M&! #.&!M/+*&,,&,! +'! +7&! %#*O5#O&! <'*,+.5<+/'*! '(! #*!

.6%*+.+7& ("2%_! M7/<7! N5+,! <'%%&<+/Y&! /1&*+/+Q! $&('.&! /*1/Y/15#%!

/1&*+/+Q! #*1! ./,?,! k/*+&.l.&%#+/'*#%! /1&*+/+Q! $Q! *'+! .&,N&<+/*O! +7&!

*&&1,!'(!("2%!#*1!+7&!*&<&,,#.Q!#17&.&*<&!+'!#NN.'N./#+&!('.P,!'(!

,'</#%! $&7#Y/'5.\! >7#+! /,! ,&&*! (.'P! +7&! '5+,/1&! #,! #10++"& (./01"!
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.&Y&#%,!/+,&%(!(.'P!+7&!/*,/1&!#,!#*!&((/</&*+!P&#*,!'(!<'%%&<+/Y&!,&%(X

1&(&*<&! +'! ,#Y&! +7&! <'PP'*! ,'</#%! <'*<&N+! '(! +7&! m5#,/! b7'%Qc!

*#+/'*#%!(./01"!k('.!#!1&(/*/+/'*!'(!,'2."$&2'*2%H+_!<(\!G#*O%'+a!KWSWl\!

H&Y&.+7&%&,,_! /(! +7&! N&.('.P&1! #<+! /,! 1/,N.&(&..&1_! Y/a\! 1&Y/#+/*O!

(.'P!+7&!&hN&<+&1!*'.P_!/+!,5NN',&1%Q!+&%%,!5,!,+/%%!P'.&!#$'5+!+7&!

N&.,'*#%!<'*+'5.,!'(!+7&!N',+&.,!3!,5<7!#,!+7&/.!%&Y&%!'(!&15<#+/'*_!

,'</#%! ,+#+5,_! <5%+5.&! #*1! Y'<#+/'*_! &+<\! 3! +7#*! /+!M'5%1!1'! $&/*O!

N.&(&..&1_!Y/a\!<'*</%/#+'.Q!#*1!*'.PX<'*('.P/*O\!"7&!#,,&,,P&*+!

'(!#!O''1!'.!$#1!(./01"_!M7/<7!7&.&$Q!<'P&,!/*+'!&h/,+&*<&_!M/%%!$&!

&Y#%5#+&1!1/((&.&*+%Q_! #<<'.1/*O! +'!M7&+7&.! /+! /,!P#1&! $Q! +7&! ('X

.5P! N#.+/</N#*+,! '.! +7&! N5$%/<! .&#1&.,7/N_! #*1! +7&*_! '*<&! #O#/*_!

M7&+7&.! /+! /,!P#1&! $Q! +7&! 1&(&*1&1! .*I/1'0H! '.! +7&! /*,5%+&1! '0+I

/1'0H\!H&Y&.+7&%&,,_!#%$$"& (./01"! /,!,+/%%! +'!$&!,&&*!M7&*! ("2%!<'P&,!

'5+! /*! #! <'PN&*,#+'.Q_! <'*</%/#+'.Q! %#*O5#O&! $&7#Y/'5.! './&*+&1!

+'M#.1,!7#.P'*Q!#*1!$#%#*<&\!;*!+7&!@<7&++/*'!<'.N5,_!Y&.$#%!#OX

O.&,,/'*! 1'P/*#+&,_! ,'! +7#+! #! #10++"& (./01"! <%&#.%Q! .&$'5*1,! '*+'!

+7&!;+#%/#*,\!05+_!$&<#5,&!+7&!1/.&<+!#<<&,,!+'!+7&!<'PP5*/<#+/'*!/,!

P/,,/*O_! M&! <#**'+! ,N&#?! '(! /PN'%/+&*&,,_! $5+! <&.+#/*%Q! '(! P/,X

N%#<&1! &P'+/'*#%/+Q! #*1! #! ,7'<?/*O! %#<?! '(! &15<#+/'*! +7#+! 1#PX

#O&,!+7&!<'%%&<+/Y&_!*'+!+7&!/*1/Y/15#%!.&N5+#+/'*\!6&*<&_!M&!#.&!/*!

(.'*+!'(!#!<'%%&<+/Y&!(#<&!%',,\!

>7#+!<#*!M&!1&15<&!(.'P!+7&,&!P&1/#X.&%#+&1!.&(%&<+/'*,i!

• @'</#%!8&1/#!<#*!$&!1&(/*&1!#,!&h<%5,/Y&%Q!+&h+X$#,&1!<7#**&%,_!

M7&.&! /*+&.#<+/*O! /1&*+/+/&,! <#*! $&! ,+51/&1! *#P&%Q! /*! %#*X

O5#O&\!F,!+7&/.!P#/*!(5*<+/'*!/,!+7&!,'</'<'O*/+/Y&!.&X<.&#+/'*!

#*1!<'X<'*,+.5<+/'*!'(!,'</#%!N.&,&*<&_!M&!<#*!,5NN',&!+7#+!/*!

+7&!+&h+!<75*?,!("2%,!#.&!<'P/*O!'5+!$Q!N&.('.P/*O!#!O''1!'.!#!

$#1!(./01"\!!

• @'</#%! 8&1/#! #.&! <'PN#.#$%&! +'! P#.?&+! N%#<&,! M7&.&! N&'N%&!

P&&+! .&O5%#.%Q! M/+7! +7&! #/P! '(! <'*(/.P/*O! +7&/.! .&%#+/'*,7/N!

#*1!<.&#+/*O!*&M!'*&,\!"7&Q!#.&! +75,!+&h+5#%%Q!N&.('.P&1!,'X

</#%/+&,_!M7&.&!$'+7!*'.P#+/Y&!<'*Y&*+/'*,!#*1!O.'5NX,N&</(/<!
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'.!/*1/Y/15#%!/1&*+/+/&,!#.&!.&(%&<+&1!/*!P&+#X%/*O5/,+/<!.&P#.?,!

#,!M&%%!#,!/*!%#*O5#O&!&hN.&,,/'*,!#*1!,+Q%&,\!!

05+! +7&.&! #.&! +M'!1/((&.&*+! %&Y&%,! '(! <'PP5*/<#+/Y&! <'PP/+P&*+!

+'!1/,+/*O5/,7:!+7&!'*&!;!<#%%!+7&!b,'</#%!#.&*#c!%&Y&%_!+7&!'+7&.!;!<#%%!

+7&!b,'</#%!<'PP5*/+Qc!%&Y&%p!+7&!(/.,+!/,!M7&.&!,&%(X.&N.&,&*+#+/'*!

/,!1'P/*#+/*O_!+7&!,&<'*1!1&#%,!M/+7!+7&!7#*1%/*O!'(!+7&!'*O'/*O!

/*+&.#<+/'*#%!.&%#+/'*,7/N\!"75,_!M7#+!<'P&,!'5+!+7.'5O7!,QP$'%/<!

#<+/Y/+/&,! /*!@'</#%!8&1/#X+#%?,!/,!#!P5%+/N%&! ("2%!'.!#!3!,'X+'X,#Q!3!

+M'('%1!/1&*+/+Q!+7#+!<#*!$&!1/((&.&*+/#+&1!/*!<'*,&m5&*<&!'(!$'+7_!

<'PP5*/<#+/Y&!<'PP/+P&*+!#*1!/1&*+/+Q!P#.?&.,\!!

"7&! ('%%'M/*O! ,<7&P#,! 1&P'*,+.#+&! $'+7! #*1! +75,! <'*<%51&! '5.!

#.O5P&*+#+/'*:!

!
!

The communication levels of Social Media 

 

Social Arena Level Social Community Level 

external representation level ((public) 

audience) 

internal interaction level (participants) 

• primacy of self-investment and 

self-representation – “meforming” 

• constraints of democracy – 

familiarity – intimacy 

• lines of behaviour (netiquette) • civic duties to community 

• commitment to figura: 

self on stage; demonstrative self-

construction as a face of own 

culture 

• commitment to face: 

conflict-avoiding relation 

management and face 

maintenance 

! " 

a twofold / hybrid identity 

Multiple face! 

(,09*!&'!H3;;15#+,.#35!9*C*9/!#5!I3+#,9!J*2#,!

!

!
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Presumed CMC-identity cues 

= signals of presence (“mewording”) 

 

Demonstrative part: Interactive part: 

• identification through nicknames • turn-taking 

• self- and other-labelling • system of addressivity 

• self-positioning devices • metacommunicative cues 

• ascription of values • connectiveness 

• expressivity (rudeness) • modalisation processes – 

(in)directness 

• performativity – theatrality • use of presuppositions 

• preference of dramatic narratives • respect (politeness!) 

• group- / collective-oriented • other- / relation-oriented 

# # 

figura-oriented devices face-oriented devices 

(,09*!7'!?2*5.#.6!+1*/!0*.<**5!*&'(!,52!*"#$%&!

@'</#%!8&1/#!#.&!#*!/1&#%!<7#**&%!('.!'$,&.Y/*O!#*1!1&,<./$/*O!("2%&

P#*/(&,+#+/'*,!/*!#*1!+7.'5O7!%#*O5#O&_!M7&.&$Q!&h'O&*'5,!N.'X

<&15.&,!7#Y&!+'!$&!1/,+/*O5/,7&1!(.'P!&*1'O&*'5,!'*&,\!"7&!+QN/X

<#%!P5%+/N%&! ("2%! '(! +7&! @'</#%!8&1/#! /,! 15&! +'! +7&!P/h+5.&! '(! +7&!

+M'! <'PP5*/<#+/Y&! <'PP/+P&*+,_! +7&!1&P'*,+.#+/Y&! #*1! +7&! /*X

+&.#<+/Y&\!)'PP'*%Q!<'XN.&,&*+! /*!)8)_!+7&!bN.&,&*<&cX,7'M/*O!

'(!N',+/*O,! <'PN./,&,!$'+7_!P&X1&Y/<&,!'./&*+&1! +'! +7&! <'*(/.P#X

+/'*!'*!N5$%/<!,+#O&p!#*1!'+7&.X1&Y/<&,! +'!?&&N!5N!#!,P''+7!.&%#X

+/'*#%! /*+&.<'5.,&!M7&.&!P5+5#%! .&,N&<+! /,! +7&! *'.P\!>&!1&15<&!

(.'P!+7&! +M'!+#$%&,! +7#+! +7&! (/.,+!O.'5N! /,! .&N.&,&*+&1!$Q!1&Y/<&,!

M7/<7!#.&!'./&*+&1!+'!+7&!5*/X1/.&<+/'*#%!<'*<&N+!'(!(./01"_!+7&!,&<X

'*1!P'.&! +'! +7&! /*+&.#<+/'*#%! <'*<&N+!'(! ("2%\!"7#+!P&#*,! ('.!'5.!

1/,<5,,/'*!+7#+! (./01"!#*1!("2%!,7'M!&Y/1&*+!1/((&.&*<&,!/*!+7&!('%X

%'M/*O!1'P#/*,:!+7&!&h+&.*#%!#*1!/*+&.*#%!<'*,+/+5+/'*p!+7&!M#Q!'(!

N&.('.P#*<&! #*1! .&%#+&1*&,,p! +7&! 1&O.&&,! '(! 5*/Y&.,#%/+Q! Y,\! <5%X
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+5.#%/+Qp! +7&! +7&'.&+/<#%! #$,+.#<+/'*! #*1! +7&! &hN%#*#+'.Q! ('.<&\!

6&*<&_! #+! +7&! &*1_! /+! ,&&P,! +7#+! ,&P#*+/<#%%Q! <'*,/1&.&1! ("2%! /,! #!

N#.+!'(!(./01"_!M7/%,+!(5*<+/'*#%%Q!<'*,/1&.&1!(./01"!/,!#!N#.+!'(!("2%_!

Y/a\!+7&/.!.&%#+/'*!/,_!#(+&.!#%%_!#!P#/*%Q!1/#%&<+/<!'*&\!

 >*4*-*5+*/!K%

K%&% L#09#3$-,:)6!

F.5*1#%&_!E'$&.+!0\!kKWWjl:!b=#<&!#,!.&%#+/'*#%!#*1!/*+&.#<+/'*#%:!F!<'PX

P5*/<#+/'*! (.#P&! M'.?! ('.! .&,&#.<7! '*! (#<&_! (#<&! M'.?! #*1! N'%/+&X

*&,,\c!V'01*"$&'(&W'$.+%*%,,&Q%,%"12C&K_!SARXKSj\!

0#.a/*/_!G5/O/!kSAj[l:![.%&5+"$.%*%1:&=.#*?(5.+!k8#/*l:!@<7&((%&.\!

0#Q,_!6/%%#.Q! kSAATl:! b=.#P/*O! #*1! (#<&! /*! ;*+&.*&+! &h<7#*O&,:!F! ,'</'X

<'O*/+/Y&!#NN.'#<7\c!T.*/0.,+.F&'*$.*%!S!kSl_!SXS]\!

0'5,(/&%1_! I&.&?! kKWWTl:! 5GH'$.+%*%,,& .*& 5*+%1"2+.'*:& FP,+&.1#P_! B7/%#X

1&%N7/#:!`'7*!0&*2#P/*,\!

0'5,(/&%1_! I&.&?nG'<7&._! 8/./#P! k&1,\l! kKWWTl:! 5GH'$.+%*%,,& .*& T"*/0"/%]&

4+06.%,& '*& .+,& 5*+%1H$"7& E.+C& W'E%1& .*& !C%'17& "*6& W1"2+.,%:&"7&!6#O5&_!

0&.%/*:!8'5+'*!1&!4.5Q+&.\!

0.'M*_!B&*&%'N&nG&Y/*,'*_!@+&N7&*! kSAT]l:!W'$.+%*%,,:&4'G%&Z*.L%1,"$,& .*&

T"*/0"/%&Z,"/%\!)#P$./1O&:!)#P$./1O&!U*/Y&.,/+Q!B.&,,\!

05.O&._! 6#.#%1! kRKWW[l:! <%6.%*,H1"2C%:& S.*%& S.*(oC10*/& .*& 4H1"2C%& 0*6&

='GG0*.F"+.'*,('1G%*&6%1&<",,%*G%6.%*:&0&.%/*:!1&!4.5Q+&.\!

05.?&_! B&+&.! kSATTl:! 4+p6+.,2C%& =0$+01& .*& 5+"$.%*& \E.,2C%*& B'2C1%*".,,"*2%&

0*6& >"1'2F:& 0&.%/*:!>#O&*$#<7\! }C*O%\! D./O/*#%! kSAT]l:! !C%& B.,+'1.2"$&

Y*+C1'H'$'/7&'(&S"1$7&<'6%1*&5+"$7:&)#P$./1O&:!)#P$./1O&!U*/Y&.,/+Q!

B.&,,~\!

05.?&_!B&+&.! kSAATl:!S$%/"*\&0*6&B"$+0*/:&[.%&q.%$("$+&6%1&=0$+01/%,2C.2C+%:&

0&.%/*:!>#O&*$#<7\!
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05.?&_! B&+&.! kKWWjl:! 8r1+%1& G"2C%*& T%0+%:& A%,%$$,2C"(+& 0*6& 4H1"2C%*& .G&

S01'H"&6%1&(1oC%*&e%0\%.+:&0&.%/*:!>#O&*$#<7\!
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