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C. O. lannaina
Kauouoam eKoHOMIYHUX HAYK, CM. 8UKIA0AY
Kageopu 3a2anbHoi eKOHOMIYHOI meopii

00ecvbK020 HAYIOHATLHO20 eKOHOMIYHO20 YHI8epCUmenty

VJIK 339.9

®IHAHCOBA I'VIOBAJIIBALIS TA Ii BIVIUB HA YKPAITHY

Hanunina C.0. Dinancosa 2nooanizayia ma it éniue na YKpainy

Y cmammi pozxpumo cymmuicmo i popmu 83a€mM038 3Ky 080X CYUACHUX
CYCNibHUX npoyecié — Qinancosoi 2nobanizayii ma eKOHOMIYHOI Kpu3u — 5K y
ceimi 6 yinomy, max i 6 Ykpaiuni 30kpema. Pozenanymo nanpamu pegpopmyeanns
eKOHOMIKU YKpainu 6 Konmexkcmi 2l00aNbHUX NPOYeci8 pPO36UMK)Y CEIMOBOT
E€KOHOMIKU.

Knrouoei coea: 2nobanizayis, Qinancosa anodanizayis,
IHmepHayioHanizayis, KoHyeHmpayis kanimaiy, Qinancosa Kpusa.

anununa C.A. Qunancosan znodanuzayus u ee 6iusHue Ha YKpauHy

B cmamve packpeima cywHocmv u  opmsl  83auUMOCE8A3U  08)YX
COBPEMEHHBIX O0OUWECMBEHHbIX NPOYECco8 — (QUHAHCOBOU 2nodaru3ayuu U
9KOHOMUYECKO20 KPUSUCHA — KAaK 6 Mupe 8 yeiom, maxk u 6 Ykpaune 6
yacmuocmu. Paccmompenvl  HanpaeneHus — pegopmupo8anus  IKOHOMUKU
Yrpaunwvl 6 konmexcme 2n106anbHbIX Hpoyeccos pazeumusi MUpO80oU IKOHOMUKU.

Kniueevie cnoea: enobanuzayus,  gunancosas — enobanuzayus,
UHMEPHAYUOHAIUZAYUSL, KOHYEHMPayusi KANUmanid, GUHAaHCco8blil KPUSUC.

Danilina S.A. Financial globalization and its impact on Ukraine

In the article discloses the nature and form of the relationship of two
contemporary social processes — financial globalization and the economic crisis
— as the world in general, and in Ukraine in particular. The directions of the
reform of Ukraine's economy to the global process of the world economy.

Key words: globalization, financial globalization, internationalization,
concentration of capital, financial crisis.

Ilocmanoeka npobnemu y 3azanvHomy 6u2nA0i ma it 36'a30Kk i3
8AMCIUGUMU HAYKOBUMU YU RPAKMUYHUMU 3a80anHAmu. Ha eKOHOMIUHUH,
COLIIAJIBHUM 1 MOMITUYHUIA PO3BUTOK y OCTaHHIM uBepTi XX — Ha nmoyaTky XXI

CTOJITTS JAeAaui Oiblne BIutiBae riaodanizaiis. OcHOBHUME (hopMamH i IPOSIBY
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€, 30KpeMa, 3pOCTaHHs O0OCAriB MIDKHApPOAHOI TOPriBIli Ta I1HBECTHIIIH,
mibepamizallisis ¥ Jeperyislis pyxy KamiTauiB, IuBepcH]ikallis CBITOBUX
(h1HAaHCOBUX PUHKIB, ICTOTHE 30UIBIIICHHS POl TPAaHCHAIIIOHAIBHUX KOpIiopariii
y CBITOBHX TOCIOAAPCHKHUX MpPOIECaX, 3arOCTPEHHS TI00aJbHOT KOHKYPEHIIii,
dbopMyBaHHS  CcUCTEMU TJ00aTbHOTO  MEHEIKMEHTY, 3pPOCTaHHS  poJl
1H(QOpMaIITHUX TEXHOJIOT1H Y €KOHOMIYHOMY PO3BUTKY TOIIO.

XapakTepHOIO  PHCOI0  CBITOBUX  E€KOHOMIYHMX  BITHOCMH  CTa€
IHTEHCUBHUN PO3BUTOK (hiHAHCOBOI TiIo0ami3allii 13 3aJydeHHsIM HalllOHAIbHUX
€KOHOMIK JI0 CBITOBOTO PHHKY KamiTally, TMOCHUJICHHS iX B3a€MO3aJICKHOCTI.
dinaHcoBa riaodaiizallisi Ma€e MOABIMHUM BIUIMB HA €KOHOMIKY: 3 OJIHOTO OOKY,
CKacyBaHHsI OOMEXEeHb Ha MPUILTMB KaliTaly Aa€ 3MOTY TOBHIIIIE 33]J0BOJILHUTH
noTpedu CcyO0’€KTIB TOCHOAAPIOBAaHHA Y (DIHAHCOBHX KOIITaX 1 CTUMYIIIOE
IHBECTULIIHUI poLec, 3 APYroro — yCKJIAaJHIOETbCS YTPUMaHHs CTaOlIbHOTO
OOMIHHOTO KypCy, MiJBUIIYETHCS BPA3JIUBICTh EKOHOMIKHA /10 HETaTHBHOIO
BILJIMBY 30BHIIIHIX (DAKTOPIB, OOMEXY€ETHCSI MOXKIIUBICTh IEHTPAIBHOTO OAaHKY y
3MIIICHEHH] HE3aJI€KHOI MOHETAPHOI MOJIITUKH.

AHnaniz ocmannix 00cnioxcensv i nyoaikayiil, 6 AKUX 3aN04AMKOBAHO
PO038’°A3aHHA O0AHOT npodiemu i Ha AKI ONUPAEMbLCA ABMODP, BGUOLIEHHA
HegupiuieHux paniuie YacmuH 3a2a1bHoi nPooIeMU, KOMPUM RPUCEAYLYEMbCA
oana cmammsa. 3HAYHUI BHECOK Yy JOCHI)KEHHS MUTaHb (PIHAHCOBOI
rio0amizarii 3miiMcHUIM Taki 3apyOikH1 BueHi, sk P. O'bpaen, M. Koys,
@. Jleitn 1 [x. Minesi-depperti, M. O6ctdensn 1 A. Teitnop, E. Ilpacan,
K. Porod¢ 1 LI.-/Tx. Beit ta 1H. IIpoOnemu 3MilfHEHHSI CBITOBOI (PIHAHCOBOI
CUCTEMHU BXOJSATh IO KOJIa HAYKOBHX 1HTEpECIB 0ararbox yuyeHUX. 30Kpema, IIiif
npobsiematuili npucBsideHo mpari  A. I'piacriena, JI. Jlapomra, B. I'eiirs,
A. Tlampuuncbkoro, lO. Ymannsg Ta 1HIMX, AKI Yy CBOIX JOCIHIKEHHSIX
BU3HAYAIOTh TEOPETHYHI 1 TPAKTUYHI aCMEKTH PETyIIOBaHHS (PIHAHCOBUX
BIJIHOCUH, XapaKTepU3ylOTh OCHOBHI MNpoOieMH AaHOi cdepu, MPOMOHYIOThH

MEXaHI3MHU X TTOJ0JIAHHS.



Dopmyeannn yinei cmammi (nocmanoexka 3a60anns). Metoro CTarTi €
aHai3 CYTHOCTI Ta TpWUYHMH (DIHAHCOBOI TiIoOamizaIii Ta po3TJIsAl CTYICHS ii
BIUIMBY Ha €KOHOMIKY YKpaiHH.

Buknao  ocnoenozo  mamepiany — 00CNiOMHCEHHA 3 HOGUM
O00TpYHMYGAHHAM  OMPUMAHUX  HAYKOBUX  pe3ylbmamis. CsiToBe
rOCIOJIApCTBO  SBJIAE€  IIUJIICHY CHUCTEMYy, B SKiil KOXXHE HalllOHAJIbHE
TOCIIOIAPCTBO 3aJICKUTh B PO3BUTKY IHIIMX HAI[IOHAJBHUX EKOHOMIK, TaKe
SIBUIIlE HA3UBAIOTh [yoOam3aricro. [moGami3aiis IOB'd3aHa HE TUIBKH 3
IHTErpalli€o puHKIB, a e i 3 TIMO0KOI0 Ta BCEOIYHOIO 1HTEpHAIIOHATI3AIIIEI0
BCIX COL1aJIbHO-€KOHOMIYHHUX IMPOILIECIB, KOJU CBITOrOCIOAAPCHKI BIAHOCHHH
NepeBaXaloTh HaJl BHYTPIIIHbOTOCTOAApChKUMHU. [J100anizaiiio BU3HAYAIOTH
IHTEHCUBHICTb, 0OCST 1 BApTICTh MDKHAPOJHHUX TPAHCAKUINA y 1H(POpMAaILliiHIi,
(biHaHCOBIM, KOMEpIIiHIN, TOProOBENbHIM 1 aJAMIHICTpaTUBHIN cdepax y
BCECBITHROMY MaciuTali. Pi3ke 3pocTaHHs OOCSTIB LUX OMepaliil MpoTAroM
OCTaHHBOT'O JACCATUIITTA ¥, YHACIIOK I[LOTO, X PIBHS € MPOSBOM Iio0anizalii,
AKUW  Halikpamie miagaeTbcss BuMipy. Came HapOCTaHHS  BCECBITHBOI
€KOHOMIYHOI HECTIMKOCTI 3 PO3BUTKOM TIJlo0aiizalli akTyalizye mnpobiemy
3a0e3MeUeHHs] BIAMOBIIHOCTI MK TIpoliecamu Jibepanizaiii ri00aibHOro
MEePEMIIICHAS PecypciB, 3 OJHOro ©OOKy, 3a0e3leueHHsIM TJI00aIbHOTO
y3rOJIPKEHHS HAILIIOHAJBHUX THTEPECIB 1 MI00ANBHOTO PEryJIOBaHHS OCHOBHUX
CTPYKTYPHHUX MPOMOPIIii 00MiHy, 3 Apyroro [1].

I'moGanizariss 3adenwia Bcl chepu COIIATbHO-EKOHOMIYHUX MPOIIECIB,
BKJIFOUAIOYN CTaaii pO3MIUPEHOTO BUPOOHUIITBA. OCOOJIMBO BOHA TOPKHYJACH
CTail pO3MOAUTY JIe JOCATIa HaWOIIBIINX PE3yJbTaTiB, aJKe CTaisl PO3MOILITY
— 1€, 1o cyTi, (hiHaHCcoBa cdepa EKOHOMIKH, 1€ POPMYIOTHCS JOXOIU, OTPUMAaH1
B MpoIleCi BUPOOHMIITBA, aKyMYJIOIOTHCS TPOIIOBI PECYpCH, CIPSMOBaHI Ha
oprasizailiro BUpoOHHUIITBA, Yepe3 MeXaHi3Mu (piHAHCYBaHHS Ta KPEIUTyBaHHS.

OpgHuM 3 HaWOUIBII BAXKIMBUX 1 MOMITHMX pE3yJbTaTiB rioOaiizaiii
CBITOBOTO TOCIIOAApCTBA € Tiobam3aiisa pirancoBoi chepu. Came TyT HaAHOLIBII

NOMITHUMHU BUSIBUJIUCS TPOSIBU rioOamizaiii, Koiu cpopMmyBanacs, Mo CyTi,



€IMHA CUCTEMA OTPUMaHHs (IHAHCOBHX PECYPCIB HA OCHOBI Y3TOJIKEHO JIF0OUUX
IHCTUTYTIB Ta (IHAHCOBHX IEHTPIB. MDKHApOAHA MIrpamis KamiTaJlbHUX
pecypciB cTtajia pymriiHuM ¢akTopoM TIioOajizallii CBITOBOTO TI'OCIIOJApCTRBa.
CyuacHuil rio00anbHUN KamiTal BUCTyNMae (PIHAHCOBUM SK 3a BJIACHHUM
IeHEe3MCOM, TaK 1 332 OCHOBHOIO I[IJIbOBOIO (DYHKIII€I0, AK€, JIUIIE 3BUIbHUBIINCH
Bl O0OMEXEeHb, BIIACTUBHUX KOHKPETHO Taiy3eBi ¢opmi  BTIJICHHS
MIPOMHUCIIOBOTO KaImiTaimy, HaOyBIITM HOBOTO PIBHS 3arajJlbHOCTI, KammiTajl 3Mir
PO3KPUTH CBOIO  YHIBEPCATICTChKY TMPUPOAY 1 CTaTH HAWBaKIUBIIINM
MeXaH13MOM TJ100ai3allii Ta XapakTepPHOTO JUIsl Hel PO3BUTKY.

dinaHcoBa moOanizalis — OJWH 13 HampsMIB ToOamizallii, SKAM
pO3yMIiIOTh $IK BUIBHMM Ta €(QEeKTHMBHUN pyX KamiTaliB MDK KpaiHaMu Ta
perioHaMu, (YHKIIOHYBaHHS TIJ00aJbHOTO pPHUHKY, (OpMYBaHHS CHCTEMH
HAJHAI[IOHAIIBHOTO  PETYJIIOBaHHA  MDKHApOJHUX  (DIHAHCIB, peani3alliio
rnobanbHux pinancoux ctparerii THK 1 TpancHamionansaux OankiB. Kamitan
BUSIBUBCA HAMMOOLIBHIIIMM (haKTOpOM BUPOOHHUIITBA, TOMY came (hiHaHCOBA
rio0aizailis cTajia JOMiHy400 (OpMOI0 eKOHOMIYHOT Tobaizarii [2].

CknanoBumu (iHaHCOBOI rioOamizauii € (PIHAHCOBI PUHKHU, T100aIbHI
¢dinancoi iHcTHTYyTH (THK, TpancHamionansni O6anku, MibKHApOIHUN
BamoTHUN (ora, CBiToBMH OaHK, IIEHTpaJbHI OaHKU TOINO), TIJIOOATBHI
¢inancoBl 1HcTpyMeHTU. DinaHcoBa rioOamizaiiss Jae 3MOry IIBHUAKO 1 Y
noTpiOHKX oOcsArax 3adydaTd HEoOXiTHUM (DIHAHCOBHMIM KamiTaja i MmoTped
PO3BUTKY HalllOHAJIBLHOI €KOHOMIKU 1 BOJHOYAC MOKe OyTH Ba)keJeM BIUIMBY Ha
HbOTro. BoHa 31arHa He nMile HOro MPUCKOPUTH, a ¥ 3HAYHO YNOBUIBHUTH,
CHpPSAMYBATH B pPyCIIO, K€ HE 3aBX/IM BIJIOB1/Ia€ HAI[IOHAJLHUM 1HTEpECcaMm.

VY ¢iHaHCOBIM €KOHOMIIl ChOTOJIHI Tpoull 1 iX pi3HI (popmMu MaHYyIOTh B
SKOCTI I1JT1 Ta 3aC00y €KOHOMIYHOTO PO3BUTKY. Bce OibImil BIUIMB YMHATH HA
E€KOHOMIKY He TPOIleCH BUPOOHUIITBA Ta HOTO TOBApHI pe3yabTaTH, a ()iIHAHCOBI.
®dinancoBa cdepa oTpuMana TiNEepTPpOPOBAHUN PO3BUTOK, MEBHOK MIpPOIO
HiAnopsAaKOBytoun coli  chepy MarepialbHOTO BHPOOHUIITBA. 3pocTarodya

MOTYTHICTh (PIHAHCOBOI C(epu OCTAaHHIM YacoM IpHU3BeNa 0 BEIMYE3HOTO



pPO3pHBY MK TOBapHUMH 1 (iHAHCOBHUMH MOTOKamu Y mepediry 1990-x pp.
oOcsr ceitoBoro BBII 36inbmuBes npubauzno Ha 19%, B TO# yac sk CykymHa
KamiTanmzamis (GOHJAOBUX PHUHKIB CBITY 3pociia maibke B 3 pasu. Omneparii 3
(G1HAHCOBHUMH aKTHBaMH € HAWOUIbII MPUBAOIMBUMH 1 MPUHOCATH IMIBHIKI 1
JIETK1 JOXOAHM, TOMY IIIJIl KpaiHU MpParHyTh CIIeliani3yBaTucs Ha (HiIHAHCOBUX
onepanigax. I[IpuyoMmy 1€ CTOCYEThCS HE TUIBKM HEBEJIMKUX JEpiKaB, SKi
PO3TIIAIAIOTECS K TEpHUTOPii odIIopHOTO Oi3HECY, aje W BEIUKHUX JIEepPIKaB.
Hanpuknan, BenukoOpuranis, skiii (iHAHCOBUM CEKTOp MPUHOCUTH O
nepxoromkery n1o 20-23% 3aranmpHoi cymm goxoniB. Tak, y CIIA B cdepi
HeMareplalbHOro BUPOOHUITBA CTBOprOeThest 79% BBII, a B MarepianbHOMY
BUPOOHUIITBI (ITOTY>KHA TPOMHUCIIOBICTH 1 PO3BUHYTE CLIHCHKE TOCIOAAPCTBO) —
muime 21%. CydacHa CTpPYKTypa €KOHOMIKM BcCe OUIbII€ BHTICHSE Traiysi
MaTepiabHOTO BHUPOOHUITBA 1 OCHOBHOK Tally33l0 TOCIOJApIOBaHHS CTa€
chepa mociyr. Y raiy3eBiil CTPYKTypl €KOHOMIYHO pPO3BHHEHHMX KpaiH Ha
yacTky cepu nociayr npunanae 60-70% oOcary BBII, mo HaoyHO mokazye
paJuKaIbHI 3MiHU B CTPYKTYpl BUPOOHUYMX aKTHBIB Ha KOPUCTh (piHAHCOBUX 1
iHTeNIeKTyalIbHuX [3].

dinancoBa TyI0OamizaIlisl HapOJKEHA BIJKPUTTAM PHUHKIB KarmiTary
OKpEeMHUX KpaiH OoaWH ojHOMYy, JibOepamizarmiero 1iH. THK cBoew misutbHICTIO
BTUIIOIOTh TJI00QJIBHUN XapakTep Npolecy BUPOOHUIITBA, IO HAPOIKYETHCH,
ChOTOAHI HOTO PO3BUTOK 1 PO3MIUPEHHS IIJIKOM CIHUPAETHCS HA IIMPOKI
MO>KJIMBOCTI OTPUMaHHS KOIITIB (piHAHCYBaHHS 1 MPUOYTKOBOI'O PO3MIILIEHHS
KamiTally B pI3HOMaHiTHI  (iHaHCOBI  akTWBM. [ Jobamizamiss  pi3Ko
iHTeHcH(iKyBaga pyx BaIIOTHO-(PIHAHCOBUX TIOTOKIB MK KpaiHamu. lle
CTBOPHJIO MIJICTaBYy JJII BUCOKOI KOHIIGHTpAIlli KamiTajliB B OCHOBHUX CBITOBHX
¢dinancoBux 1eHTpax: JIOHIIOH, HLIO-fIOpK, Toxkio. Tutekn 1104000BMIT 00IT
JIOHJIOHCHKOTO BaJTIOTHO-(iHAHCOBOTO HeHTPYy B 2009 porri cTaHOBUB OuIbIIE
2 TpaH. 0. [4]  Tlpomecn  KOHIGHTpalii  CTUMYJIIOIOTBCS  CYYaCHUMHU
1H(OpMAIIHHUMHA TEXHOJIOTISIMH, SIKI CIIPHUSIOTh OpTaHi3alliiHuM 00'€THaHHIM

pUHKOBHX MaijgaHuukiB. KoHIIEHTpallis BENMKUX KamiTaliB Mpu Jideparnizaiii



yMOB (DiHAHCOBUX Omepaliil CHpHsiia aKTUBI3allll CHEKYJISTUBHUX YIOJ, sKa
NOB'sI3aHa 3 IMUPOKUM BUKOPUCTAHHSIM MOX1THUX (iHAHCOBHX 1HCTpyMeHTIB. Ha
IIbOMY TPYHTI cTaB (hopMyBaTHCs crielupIYHUN MIKHAPOTHUN PUHOK, HA IKOMY
BiIOYBa€ThCS TOPTiBIs (PIHAHCOBUMM pPHU3MKAMH — PHHOK JI€PUBATHUBIB.
KymiBias-poak TakuxX PpPHU3UKIB 3IIHCHIOETECS B OCHOBHOMY Yy BUIJISII
dbopBapaHUX KOHTPAKTIB a00 omIlioHIB. I{eli pHOK pO3BUBAETHCS MIBHUIIIE BCIX
CBITOBUX (piHAaHCOBUX pHUHKIB. B kiHmi 1995 p. punkoBa BapTicTh (¢'touepciB
ctaHoBuia 6,1 TpiH. goi. 1 me 3,1 TpaH. — BapTicTh omiioHiB. A B ki1 2010 p.
3arallbHUKA 0OCAT BCIX KOHTPAKTIB Ha PHUHKY JEpPHUBATHBIB OIIIHIOBaBCS B
601 TpaH. mom., TOOTO 3pic B 65,3 pa3u 1 MEPEBUIIUB BEIMYHWHY CBITOBOTO
BAJIOBOTO MPOAYKTY B 8 pasis [5].

logenHuit 00OpOT Ha BaMIOTHUX Olp’Kax CBITY 30UIBIIMBCA 3
1 tpnu. gon. B 1992 p. g0 4 tpau. goa. B 2010 p. OugikyeThes, o 10 2020 p. BiH
Moske 3pocTd A0 10 TpiH. mon. Y miacymKy, cdepa ¢piHaHCIB cTajia JOMIHYBaTU
HaJ| IHIIUMHU cepaMu TI100aTbHOT €eKOHOMIKH, IIOACHHI 3pyLIEHHS B 11l cdepi
pOOJIATH BCe OLIBIINI BIUIMB HA HAI[IOHAJIbHY €KOHOMIKY.

[Iposieu  (¢inancoBoi rioOam3zanii OararorianoBi. Ilo-mepmie, 1e
JIOCTYITHICTh 1HBECTOPIB PI3HUX KpaiH JO0 MIXKHAPOJHUX PHUHKIB Kamitany. [lo-
JIpyre, PO3UIMPEHHS TMOJS MIsUIbHOCTI (DIHAHCOBUX PHUHKIB 3a PaXyHOK iX
o0'eqnanHs. [To-TpeTe, 11e He TUIbKU 3pOCTaHHS 00CATIB (PIHAHCOBUX omeparii y
CBITI, ajlie ¥ pi3ke 3O0LIBIIECHHS AaCOPTUMEHTY I1HCTPYMEHTIB OTIeparlii,
NOB'A3aHUX 3 TMOSBOI0 HOBUX pIZHOBUAIB MLiHHMX mnamnepiB. I[lo-uerBepre,
riobamsanis (IHAHCOBUX PUHKIB CTUMYJIIOE PO3MIMPEHHS chep AISUIBHOCTI iX
YYaCHUKIB.

Pazom 3 TuM ¢iHaHCcOBa TryoOamizamis 3yMOBMJIA Dsii HETaTUBHUX
HaciAKiB. ['0J0BHE monsirae B TOMy, IO CBITOBHM (DIHAHCOBHIM PUHOK CTaB
BKpail HecTikuM. [le 0O0yMOBIEHO THM, IO 3aBISKH B3a€MO3B'SI3KY OKPEMUX
CErMEHTIB CBITOBOTO PHUHKY, MOCWJIMJIACA MOKJIMBICTh IIBUAKOI Mepeaayl
KpU30BHX sBUIN. HamioHanpHl JIepKaBU TOCTYMOBO BTPAdarOTh  CBIid

peryimoounii  BIUIMB Ha (iHAHCOBI PHUHKH, OCOOJMBO Ha oOleparii Ha



eBpopuHKax. Ha rno6anizoBaHuX pUHKax HApOJKYIOTbCS HOBI BUAM PU3HUKIB, 3
SKUMHU CTUKAIOTHCS iX ydacHUKH. [ 7oOamizamis 3'eqHana i 30mm3mina GpiHaHCOBI
PUHKH OKpeMux kpaiH. Lle cTBopusio yMOBU aJii BUKOPUCTAHHS MOTEHINIATY
¢dinaHcoBHX  omeparid, sKki amnpiopi 3abe3medyBaiM  OUIBII  BUCOKY
NPUOYTKOBICTh Y TIOPIBHSHHI 3 Taldy3s MM MaTepialbHOTO BHUPOOHUIITBA.
dinaHcoBa CKJIaJ0oBa B CY4aCHOMY CBITOBOMY TOCIIOJapCTBI  Halyla
rineprpodoBanux Gopm, ski mopoaunu "dinancoBi OymnpOamku". Takum
YUHOM, KpHu3a OyJia CIIpUYMHEHAa caMHUM IpoliecoM (iHAaHCOBOI riobai3ariii,
sKka 3abe3redyyBayia 3pOCTalody CBOOOMY 3AiMCHEHHS (hiHAHCOBUX OIEparlii,
JeperytoBaHHs (PIHAHCOBUX PHUHKIB, TOSIBA BEJIMYE3HOI KIJIBKOCTI HOBHUX
(Gh1HaHCOBUX THCTPYMEHTIB.

[TpuurHamu cBITOBO1 (iHaHcOBOiI Kpusu cranu: 1) IlepeBaru ¢inancoBoi
CKJIaZIOBOi y CBITOBiM ekoHoMili. DiHAHCOBA cHCTEMa MPAKTUYHO TepecTalia
aJICKBaTHO B1JJ0OOpakaTH CTaH peaibHO1 €eKOHOMIKHU. 2) BiicyTHICTH MpO30poCTi
B JISJIBHOCTI HaWOUIbIIMX (DIHAHCOBMX KOMIIaHIM CBITY. 3) BukopucraHHs
KPEJUTHUX JICPUBATHUBIB SIK 3ac00y CHHTETUYHOTO MpPHUAOAaHHS AaKTUBIB. 4)
Cxema KpeIuTyBaHHS 3a TUIaBalOUOI0 MPOIEHTHOIO cTaBkow. Kpwsa BusiBuia
BCl pusuku (iHaHCOBOI Tiobamizarii. OCKUIbKH (piHAHCOBI PUHKUA B YCHOMY
CBITI CTalOTh IIe OuIblIe B3a€EMO3B’S3aHUMHU 4Yepe3 Jibdepamizaiiio pyxy
KamiTaJliB, CTBOPEHHS 1 IIMPOKE BUKOPUCTAHHS LIJIOTO Py HOBUX (PIHAHCOBUX
IHCTPYMEHTIB, TaKUX K KOPOTKOCTPOKOBHUM MOPTQEIbHUN KamiTtal, OaHKIBChKI
Ta KOpPIOpAaTHBHI oOuirauii, akuii, NpUBaTHI ¥ ypsiAOBI LIHHI Nanepy, B3a€MHI
dbonau, neHciitHi GoHaU, XeHKUHTOB1 (DOH/IU 1 IEPUBATUBU, ICTOTHO T1IBUIIMIINA
ypa3nmuBicTh  Oarathox KpaiH. TexHosoriuni iHHOBaii, miOepamizaris
HalllOHATBHUX (PIHAHCOBUX PU3UKIB, CKACYBAaHHS MPABOBHUX 1 TOProBUX Oap’epiB
MDK KpaiHaMHd CTUMYJIIOBAJM PO3BUTOK JHUBEPCU(PIKOBAHUX MINKHAPOIHUX
KOHTJIOMEPATIB 31 CKJIATHUM YIIPABIIHHSAM 1 KOPIIOPATUBHOIO CTPYKTYPOIO — BCE
1€ HACJIIIOK BUCOKOTO PiBHS Tiio0anizallii y (piHaHCOBOMY CEKTOPi.

I'pomoBo-(hinancoBa cuctema, 1o CyTi, BiipBayiacs BiJi BAPOOHUIITBA, 1110

JCTaNo MPOSIBY Y BEIMYE3HOMY 3pOCTaHH1 (PIKTUBHOIO KariTaiy, TOOTO IIHHUX



namnepiB, y HapoOIIyBaHHI CIEKYISITHBHUX MpoueciB. BigOymocs mpuckopene
BijIocoOJIeHHsT ()IHAHCOBOI CUCTEMH BiJl PEAIbHOI €KOHOMIKH 1 TinepTpodhoBaHO
pO3pOoCTaaucs MOBHOBaKCHHS (DIHAHCOBUX IHCTUTYTIB. IKTUBHUHN KariTal,
MOJIaHUH y IIHHUX Marnepax, Mo o0epTaroThCs Ha (GOHIOBOMY PHUHKY, IIOYaB y
KiTbKa pa3iB nepesunryBatu BBII sk nepenoBux kpail, Tak i cBiTy. diHaHCOBA
CUCTEMa CTajla XUTU HIOUTO CBOIM JKUTTSM, J€ CIEKYJSIIi HE Malu >KOJAHOTO
OOMEKEeHHH.

dinancoBa riiodaizalis BIVIMHYJA 1 HA €KOHOMIYHUM PO3BUTOK YKpaiHH,
sKa 1HTETPOBaHA Yy CBITOBY €KOHOMIKY Ta 3aJICKUTh BiJl 30BHINIHIX MOTOKIB
kamitany. [lopsa 31 3pOoCTaHHSIM 1HTETPOBAHOCTI HAI[IOHAJIBLHOI €KOHOMIKH J0
(Gb1HaHCOBUX PHUHKIB BIJOYJIMCS ¥ ICTOTHI 3MIHM Yy CTPYKTYypl Ta Xapakrtepi
pPO3BUTKY €KOHOMIKH. CpOrofHi 3pOCTaHHSA Jenajl OUIBIIO  MIPOIO
BU3HAYAETHCS BHYTPIIIHIM MOTEHINaJOM, a HE 30BHIIIHIMU YWHHUKAMHU.
Bucokumu TemnamMu 3pocTa€e CHOKUBUUN MOMUT JOMOTOCTIOAAPCTB, 1HBECTHUIIIT
B OHOBJICHHSI OCHOBHUX (DOH[IB 1 BOPOBAKEHHS MPOTPECUBHHUX TEXHOJIOTIH,
BUXI1J] Ha HOBI CBITOBI PUHKHU. Y IIbOMY aCHEKTi CJiJi 3a3HAYUTHU, IO MPOIIECH
1HBECTYBaHHA W PO3BUTKY BITYM3HAHMX BUPOOHULITB OLIbIIE 3aJI€KHI BiJ
KpeIuTyBaHHS, HDK Biag (oHAOBOro puHKYy — 16% I1HBECTHIl y OCHOBHHIA
KamiTasl (GiHAHCYETHCS 3a paXyHOK KpeauTiB. HalO1mbI 3a/Ie)KHUMU CEKTOpaMHU
€ CUIbChbKE TOCHOJAPCTBO, OYAIBHUIITBO, NEpepoOHA MPOMHUCIOBICTh, 30KpEMa
xiMiyHa ¥ HadTOXIMIYHA, XapyoBa IMPOMUCIIOBICTh, BUPOOHHUIITBO KOKCY 1
POAYKTIB HaTonepepooku [6].

@diHaHCOBa KpU3a CIPUYMHWIA MIJBUIIEHHSA IIH HAa E€HEProHoCii, 10
BITYYTHO BIUIMBAE HA €KOHOMIKY YKpaiHU, OCKUIBKH aBTOMAaTHYHO MPU3BOIUTH
JI0 3pOCTaHHS I[IH Ha OUTBLIICTh BITYU3HSHUX TOBApIB 1 MOCIYT. 3pOCTAHHS LIIH
Ha ©eKCIOPTHY MPOAYKII0 TOTIPIIUTh IiX KOHKYPEHTOCIPOMOXHICTh Ha
30BHIINIHIX PUHKAX 1, K HACHIIOK, MPU3BEIE 0 3MEHIIEHHS HAIXO/KEHBb 0
JIepkOroKeTy. A came eKCIOPTHO-OPIEHTOBaHI raiay3l OyJiM OCHOBHHUM

ABUT'YHOM 3pPOCTAaHH:A EKOHOMIKH.



Yepes 3HauHMI pIBEHb IHTETPOBAHOCTI EKOHOMIKM YKpaiHH B
3araJbHOCBITOBY €KOHOMIKY pIBEHb CBITOBOi 1H(QUIALII 1CTOTHO BIUIMHYB Ha
3pocTaHHs piBHS 1HQIAMIT B Hamiiid kpaiHi. lle MoXHa MOSACHUTH HE JIMIIEC
BHYTpIIIHIMH, a ¥ 30BHIIIHIMH 4YMHHUKamMH. Ha naHomy etami pO3BUTKY
CBITOBOi ©KOHOMIKM PO3BUTOK 1HGJIALIT BUKIMKAHUNW JBOMAa OCHOBHUMH
MPUYMHAMH — 3HEIIHEHHSIM aMEpPUKAHChKOTO J10JIapa Ta IMiIBUIIEHHSIM BapTOCTI
CHEProHOCIiB 1 TPOAYKTIB XapuyBaHHSA. 3HEIIHCHHS Jo0Jlapa CHPHYHUHSIE
JieBaJIbBAlllI0 OaraTh0X HAIllOHAJIBHUX BAIIOT, SIK1 IPUB’s3aH1 10 HHOTO, a TAKOXK
3pOCTaHHs I[iH Ha MPOAYKIIIIO, [0 IMIOPTYETHCS 13 KpaiH, SIKi BUKOPUCTOBYIOTh
1HIy Bamotry. [ns YkpaiHu 1e akTyaiabHO y 3B’SI3KYy 31 30UIBILICHHSIM ILIiH Ha
TOBApH 13 30HU €BPO, SIKE MPAKTUYHO € aJIEKBATHUM 3POCTAHHIO I[1H €BPO IIOJI0
nosiapa. 3pOCTaHHS I[IH Ha €HEProHOCii — TEX YaCTKOBO MPUYMHA 3HUKCHHS
I[IHA J10J1apa, OCKIIBKH 3a BIJICYTHOCTI 3arajbHOCBITOBOI BallOTH €TAJIOHOM
BapTOCT1 € 3arajbHOCBITOBI TOBapu. Ha chbOrojiHI OJHUM 13 TaKUX TOBApIB €
HaTa — OCHOBHE CHEPIeTHYHE JKEPESIO CBITOBOT €KOHOMIKH, aJKE 3POCTAHHS
I[IH HA HEl TPU3BOJAUTH JI0 3pOCTAHHS I[iH Ha BC1 TOBApHU.

Bucnoeku 3 0ano20 00cnioxcenna i nepcnekmueu nooanbuux po3eiooK
y oanomy nHanpamky. Ilponecu riobanmizaiii €KOHOMIKH, SIKI YIIPOJOBXK TPhOX
necATupid Oylid OJIHIEI0 3 BU3HAUYAJIBHUX TEHJEHIIIA CBITOBOTO PO3BUTKY Ta
MPU3BEIU /10 OE3MPEeleICHTHOI B3a€EMO3AICKHOCTI HAI[IOHATBHUX E€KOHOMIK 1
IIUKIIIB 1X €KOHOMIYHOTO 3POCTaHHS, 00’ €KTUBHO HAIITOBXYIOTHCS HAa CEpHO3HI
MEpPEenIKoM, MOB’A3aHl 3 ICTOTHUM JUCOaJaHCOM MK TMOTY>KHOK POJUIIO
TPaHCHAIIOHAJIBHUX CTPYKTYP 1 HE3JIaTHICTIO peasIbHO 3a0e3MeunT e(PeKTUBHY
rJI00aJIbHY KOOPIMHAIIII0 €KOHOMIYHOTO po3BUTKY. lle mopomxkye HapocTaroui
3arpo3u €KOHOMIYHIM Oe3melli, sikl 3[aTHI HeWTpali3yBaTH MepeBaru, noB’si3aHi
3 BUIBHUM pPYXOM (PaKTOpiB BUPOOHUIITBA, TI0OATHLHOIO KOHIIEHTPAIIIEID Ta
IHIIUMHA €KOHOMIYHUMHU nepeBaraMu rio0aii3ari. HaiinoTy>xHimri
JecTabII3yI04l IMITYJIbCH BUXOJASTH 3 (JIHAHCOBOTO CEKTOPA, SIKUI OJIHOYACHO €
1 HaiOuUIbII TJI00aTi30BaHUM CEKTOPOM CBITOBOi €KOHOMIKH. B ymoBax

«JIepUBATUBHOI PEBOIIONLID» TrI00anbHl (PIHAHCOBI PUHKHU NEPETBOPUIIMCS Ha



NOTY)XHE JDKEpEelIo TEeHEepPYBaHHS (DIKTUBHOTO KamiTaly, BIIPUBY TEHICHIIIM
pO3BUTKY (hIHAHCOBOTO CEKTOpA BiJl peabHOI €KOHOMIKH Ta Jemaii OuTbIoi
BipTyamizamii eKOHOMIYHMX TIporeciB. BkazaHi TeHJeHIli MiJApUBaIOTh
MOKJIMBICTh PO3BUTKY Ha CTapiii OCHOBI, OO0 €KTHBHO MPUCKOPIOIOYHU
CTAaHOBJICHHS MOTO HOBHUX IHCTUTYIIIMHMX 3acaJ 1 HOBHX CTPYKTYypHHUX

MIPIOPUTETIB.
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