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IPOBJIEMM 3AJIYYEHHS IHO3EMHHUX IHBECTHUIIII1 B EKOHOMIKY KPATHU
TA 3ACOBH iX OJJOJIAHHS

nou. Anroniok H.A., crynent rp. ®-01 Matiomenko S1.II.

IIpoGnema 3anyueHHs IHBECTHLI O €KOHOMIKM YKpaiHM Ha JaHUHl MOMEHT
BUPINIYEThCS B YMOBaX CBITOBOI €KOHOMIYHOI KpU3M, KOJIM IONUT HA IHBECTHUIII 3HAYHO
MEPEeBHIYE iX MPOIMO3HIII0, a MPU MPAKTUYHO MOBHIM BIiJCYTHOCTI BJIIACHUX 3aco0iB jeaai
roCTpillle MOCTA€ MUTAHHS HECTauyl 1HBECTHLIHHHUX PECYpCiB AJsl PO3BHUTKY IMPOBIAHUX JIAHOK
CKOHOMIKHU. YKpaiHa Ma€ JOCUTh HETaTHBHMUII iHBECTHLIIHUI iMiK, 00YMOBIICHUI IOTI THIHUMHU
(akTOpamu, TOMy HEIIOMITHHM 3aJIMIIAETHCS T, IO JepKaBa 3a OCTAaHHI POKU 3p0o0HIIa BiaIyTHI
KPOKH B HaIpsIMKY iHTErpallii B CBITOBY €KOHOMIKY.

3arasiom 30BHiIlIHI IHBECTHUIIIT € YACTUHOIO IHBECTULIIHOI MOMITHKH JepiKaBH. [HO3eMHHI
KalliTaJl CbOrOJHI 0COOIMBO HEOOXINHUI ¥ THX cepax eKOHOMIKH, aKTUBI3aIlis SKUX JOIOMOXKE
BUBECTH 1i 3 KPU30BOI'O CTaHy, 3HATH COL{iaIbHE HATIPYXKEHHS Y CYCIILIbCTBI.

Illupoke KOO MUTaHb, MOB'SI3aHUX 3 JOCIIHKEHHSIMH B raiay3i pO3BUTKY iHBECTHUIIHHOI
JUSUTBHOCTI, BiOOpakeHO B poOOTaX BITUYM3HIHUX YUCHHX-EKOHOMICTIB, 30kpeMa: O. Komocosa,
P. TlomemsnroxoBa, b. I'yocwkoro, JI. 306apaspkoi, I'. Kosauenka. 3a KOpIOHOM JaHUMH
MUTaHHSIMU 3aiimaBcs A. Marnanepinze, [k Keiinc ta inmi.

B pob6orax b. I'ybcekoro Ta JI. 36apa3pkoi BHCBITICHO MHUTaHHS IOLIYKY pe3epBiB
3pOCTaHHS CKOHOMIKH LUIIXOM CTBOPCHHS IIPUBA0IMBOrO IHBECTHI[IHHOIO CEpefoBHINA Ta
aKTHBi3allil IHBECTULIHHMX mpoueciB. A.Marianepij3e posrisjae iHO3eMHI I1HBECTHLII SIK
E€KOHOMIYHY KaTEropir0 PO3LIMPEHOr0 BIATBOPEHHS, L0 € IHCTPYMEHTOM /Jisi BH3HAYCHHS
E€KOHOMIYHOTO POCTY. AJie B AOCHIDKEHHSX BHILE IEPENIUCHUX BUYEHHX HEJOCTaTHS yBara
MPUIIJICHA TAaKUM BAXKJIMBHM IUTAHHSIM SK CIIOCOOM 3alydeHHS 1HO3EMHHX IHBECTHIH Ta
(opMyBaHHSs iHBECTHLIHOI IPUBAOIMBOCTI EKOHOMIKH YKpaiHH.

MeToro [OCHIDKEHHST € BH3HAYCHHS MOpOOJIeM aKTUBI3allii MPOLECiB  3aaydeHHs
1HO3EMHHX IHBECTHIIIi B eKOHOMIKY YKpaiHH Ta CIIOCO0IB IX ONTUMAIBHOTO BUPIIICHHS.

3a odiuiiHuMu JaHUMHU 00CAT 3AifICHEHHX B €KOHOMIKY YKpaiHH HpsIMHUX 1HO3€MHHX
iHBecTHLiH (akiioHepHoro kamitany) Ha 1 kBiTHs 2013 p. ctaHoBuB 55,71 mipna. non. CILIA, mo
Ha 1,3% Oinbuie oOcsriB iHBecTUii Ha moyatok 2013p., Ta B po3paxyHKy Ha JIyIly HaceJICHHS
cknamae 1226,7 mon [1].

3 HaBEACHUX JAHUX MOXKHA I[O0AYUTH, IO CIOCTEPIraeThCs HE3HAYHHWN HPHpICT
iHO3EeMHHX IHBECTHIIi B €KOHOMIKY KpaiHu. Ajie, He 3Bakalouu Ha uei ¢axrt, B YkpaiHi icHye
HHU3Ka TMpobyieM, SIKI MHEepelKo/KaloTh e()EeKTUBHOMY 3aydeHHIO IHBECTHLIH, a came:
HEPO3BHHEHICTh ~ PUHKOBOI  IHQPACTPYKTypH,  HECTaOUIbHICT  IMONITMYHOI  CHTYamii,
HEIOCKOHAIIICTH MOIaTKOBOI CHCTEMH, BiZICYTHICTB IOTY)KHOI CHCTEMHU CTPaXyBaHHS iHBECTHULIH,
BiZICyTHICTb BIIOBITHOTO IHBECTHLIHOTO KJIiMaTy, CIaOKicTh CyA0BOI CHCTEMH, HECTAOLIBHICTD
0aHKIBCHKOi CHCTEMH.

Jlnst 30inbmieHHss oOcsriB 1 €(EeKTUBHOrO BUKOPHCTAHHS I1HBECTHLIH, HEOOXiTHO
3aCTOCYBATH TaKi 3aX0/H.

1. Po3BHUTOK IHBECTUIIHOTO PHHKY Ta IHBECTHI[IHHOI IHPPACTPYKTYpPH.

2. Onrumizamis MOIATKOBHX CTaBOK, 3MEHIIICHHS KIJIBKOCTI MOJATKIB,
HEoOIPYHTOBAHUX MWITPadiB TA MOIATKOBHUX IEPEBIPOK.

3. PedopmyBaHHS CyI0BOI CHCTEMH.

4. CrBOpeHHs1 HaAifHOI 3aKOHOJABYOi CHCTEMH CTpaxyBaHHS Ta MEPECTpPaxyBaHHS
IHBECTUIIIHHUX PU3MKIB, BUIHUI BUXIiJl CTPax0BOI KOMIAaHIl Ha MIXXHAPO/IHI CTPAXOBI PUHKH,

5. CrBopeHHs cucTeMH, ska Oyne rapaHTi€l0 CTaOUIBHOIO 1 JIOBIOCTPOKOBOIO
(iHaHCyBaHHS IHBECTULIHHUX MPOEKTIB [2].
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OpHak, Ha MPOTHBary HECHPHUATIMBUM (akropaMm, YKpaiHa BOJIOJI€E HH3KOIO
CTpaTeriyHUX IepeBar, sKi 3a YMOBM MPOBEACHHS €(QEKTUBHOI EKOHOMIYHOI Ta MpPaBOBOL
HOJITUKA MOXYTh 3poOuTH 1i ONHiI€I0 3 HaWOIIBII KOHKYPCHTOCIPOMOXXHUX KpaiH PETioHY.
Cepen HHMX: 3HAUHHI IPUPOJHO-PECYPCHMIl IOTEHINia); CTPATEridHO BHTifHE Treorpadiune
po3TalyBaHHs, 10 OOYMOBIIIOE BEJIUYE3HHH EKCIOPTHHUH 1 TPAH3UTHHUI MOTEHILIan [IepKaBu;
HasBHICTh TOTOBUX HE3aAiSIHUX BUPOOHHUYHX MOTYKHOCTEH.

Otxe, BIIKPUTICTH CKOHOMIKM KpaiHM /0 iHBECTHLIIfHHX IOTOKIB CTa€ JOMIHYIOUOIO
TEH/ICHLIIEI0 Y (OPMyBaHHI Cy4aCHHMX CBITOTOCHOAAPCHKUX 3B'S3KIB 1 CHPHSE MPUCKOPEHHIO
iHTerpaliiHuX mporeciB. Peamizaiiss BHILICHaBEACHUX 3aXOMiB CHOPUITHME (OPMYBaHHIO
CHPHATIMBOIO IHBECTHLIHOrO KIiMaTy, IIO0 B CBOIO Yepry MHPUCKOPUTH PO3BHTOK
IHBECTUIIHHOrO MOTEHIialy Ta 3MCHIIUTh MOXIIHMBI PU3HKU JUls iHBecTOpiB. OfHAK, HaXallb,
JIOCBiJi MHHYJIAX POKIB CBIIYMTh MNPO CKJIAIHOLI, a IHOAI HAaBiTh Oe3pe3yNbTaTUBHICTh
3arpoBaPKEHHS 3MIH B HaIIIIH Iep)KaBi, [0 B Pe3yJIbTaTi 3aIMIIAI0THCS JIUILE Ha Marepi.
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