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IMPOBJIEMHU ®IHAHCYBAHHA AIAJIBbHOCTI CYB €KTIB MAJIOI'O BI3BHECY TA
IJISIXY X BUPIIIEHHS

ct1. BuKianad Aépamuyk M.IO., ctynent rp. ®m-31 I'mpenxo 1.C.

B ymoBax pO3BHUTKY EKOHOMIKM 4epe3 3pOCTaHHsS MOTPeOM Yy MOMOBHEHHI O0IiroBHX
KOIITIB MiJNPHEMCTB, OHOBIEHHI Ta MOJACpHi3alil OCHOBHHMX (DOHMIB, BUKOPUCTAHHI HOBITHIX
TEXHOJIOTiH 1 MaTepiajiB, MOLIYKY HOBHUX PHUHKIB 30yTy mpoOjemu (iHaHCYBaHHS MisJIBHOCTI
cy0’€KTIB TOCIIOAPIOBaHHSI HA0YBaKOTh MEPIIOYeproBoro 3HaueHHs . OcoOIMBO aKTyalbHUMH Iii
IHUTAHHS CTAIOTh JUIL Cy0’€KTiB Mauoro Gi3Hecy IO 0OYMOBIICHO, B IICPIIy 4epry, OOMEKEHICTIO
BJIACHHX JUKepell (hiHAaHCYBaHHS.

1{ono 3amy4eHHs (iHAHCOBUX PECypCiB i3 30BHIIIHIX JKEeped y MKHAPOAHIN MpaKTHII
MOILIMPEHI HACTynmHI BUAM (IHAHCYBAHHS MiANPUEMCTB Mayloro Oi3Hecy: KpemuTh OaHKiB,
MDKHapogHUX (OHIIB Ta iHMMX (IHAHCOBUX YCTAHOB; IIBrOBI JEpPKaBHI KPEAUTH; LiIHOBE
Oro/keTHe (iHAHCYBaHHA y paMKaX IIATPHMKH PO3BHTKY Majoro Oi3Hecy; HpsiMe i IiIbOBE
cyOcHIyBaHHS; BHUKOPHCTaHHS OOproBHUX LIHHMX TAamepiB y BEACHHI ITiIPHUEMHHIIBKOL
JUSUTBHOCTI; JTi3UHT; ()paHYai3uHT; CTpaxyBaHHs; (GPaKTOPUHT TOILIO.

IIpore, 3amydeHHs CyO’€KTaMH MaJOTO IIANPHEMHUNTBA 3aco0iB  (iHAHCYBaHHS
JUSUTBHOCTI 13 30BHIIIHIX HKEPENT TaKOK 00yMOBIICHE MEBHUMH mpobiemamu. Tak, 10 OCHOBHHX
mpo0ieM, [0 YHIOBUIGHIOIOTH PO3BHTOK KPEIUTYBaHHS Maioro Oi3Hecy B YKpaiHi MOXHA
BIJIHECTH HACTYIIHI: HENpO30pICTh MiSUIBHOCTI Cy0’€KTiB Majoro Oi3HeCcy Ta HEJZOCTaTHA
CKOHOMIYHA Ta IOpPUJUYHA IPAMOTHICTb 1X KEPIBHUITBA; BUCOKI PH3UKH HEIIOBEPHCHHS KPEIHTIB
Ta BIICYTHICTh 3aCTaBH; )KOPCTKI YMOBH OTPUMAHHS Ta BHCOKA BapTICTh KPEIUTIB; BEIUKI CTPOKH
PO3IILALY 3asIBOK TOILIO.

VYV cucremi nepxaBHOI (iHAHCOBO-KPEAWTHOI MIATPHMKM MAaJOro IiINPHEMHHUITBA
HaHOOTSHKIUBIIIMMH U OIOJDKETY KpaiHW € mIpsMme Oe3MoBOpOTHE (iHAHCYBAaHHS OKPEMUX
Ccy0'eKTIB Majoro MmiJIPUEMHHITBA 1 MIBIOBE OMOAATKyBaHHs. Bsarami QinaHcyBaHHS
MiINPUEMHHUITBA JEP>KABOI0 BBAKAETHCS HEPUHKOBUM METOAOM CTHMYTIOBAHHA EGKOHOMIUHHX
MIpoIIeCciB, TOMy Mae OyTH e 1moOiYHUM 3aco00M Ha #oro po3Butok. Ha »xams B YkpaiHi,
mpsiMa (hiHaHCOBa JOTMOMOTa MAllUM MiANPHEMCTBAM MPAKTUYHO BiJCYTHS 4epe3 BiACYTHICTh y
JIep’KaBU TAKUX MOXKIUBOCTEH. [1]

JlocuTb 3py4HUM METOIOM (iHAHCYBAHHS € BUKOPHCTAHHS OOProBUX LIHHUX IanepiB y
BEJCHHI MiIIPUEMHHUIBKOI JISUTBHOCTI, aje L€ € Majo HOUIMPEHHM CII0COOOM MpPOBEICHHS
PO3paxyHKIiB 4epe3 HEeOCTATHIO 00I3HAHICTh OCTAHHIX y MpaBHiax 1X 3acTocyBaHHs. Tak, mops
3 MIANPUEMCTBAMH — FOPUAMYHUMH OCOOAMH MIAMPUEMIN MAIOTh MPABO BHUKOPHUCTOBYBATH Yy
CBOIM HisUIBHOCTI Takuili OOpProBui IHCTPYMEHT SIK Bekcenb. IIpoTe, BUKOpUCTaHHS BEKCEIiB Y
po3paxyHKax He € IOIIUPEHUM Cepel BITYN3HIHNX MiAIpUeMIB [2].

VY pesynbTari MPOBEAEHOrO aHami3y, pO3B’s3aHHs mpobiieM y cdepi dinancyBaHHs
JUSUTBHOCTI Cy0’€KTiB MaJloro MiANpUEMHUNTBA B YKpaiHi morpedye po3poOku Ta peaizarii
KOMIUICKCY 3aXOJiB, SKMif, Ha Hamly JIyMKy, Mae€ BKIIOYaTH: pPEryIIOBAaHHSI CTaBOK
pedinancyBaHHS Ta MiHiMi3alii BapTOCTi OAHKIBCHKHX KPEAWTIB Ui MalHX MiAIPUEMCTB;
PO3BHTOK aJIbTEPHATHBHUX (hOPM KPEIUTYBAaHHS Ta CIIOCOOIB 3a0€3MeUeHHS KPEIUTY; CTBOPEHHS
YMOB, IO CHPUSIFOThH 3aly4eHHIO IHO3EMHOTO KarliTaiy y chepy Maioro Oi3Hecy, 110 nepeadaydae
CTBOPEHHs 1 MIITPUMKY perioHajbHUX Oi3Hec-LIeHTpiB, Oi3HEeC-1HKYyOaTOpiB, TEXHOMAPKIB 1 T. 1.
(dopMyBaHHS Mepexi BIANOBITHUX (HIHAHCOBO-KPEIUTHHX YCTAHOB, IHBECTUIIHHUX Ta
iHHOBaiHHKUX (hOHAIB; MiaBHIIEHHS iHYOPMOBAHOCTI Cy0'eKTiB Mayoro Oi3HeCy 3 NPHBOLY YMOB
CKOHOMIYHOI MisUIBHOCTI MAJIMX IiINPUEMCTB; CTBOPCHHS [EP)KaBHOI KPEAUTHO-TapaHTiHHOL
YCTAQHOBH 3 METOI0 CTHMYJIFOBAHHS KOMEPLIifHHX OaHKIB 10 KPEAWTYBaHHSA Majoro OizHecy 3
MiHiMaJbHUM () iHAHCOBUM PH3UKOM; CHPHSHHS IPOLECY caMooprasizamii Cy0'€KTiB Majoro
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MiANPUEMHHUITBA Yy PO3B'si3aHHI CBOIX (DiHAHCOBO-KPEIUTHUX MPOOJEM MLUIAXOM OpraHizamil
YCTaHOB B3a€MHOTO (hiHAHCYBAHHS Ta rapaHTyBaHHS.

TakuM YHMHOM, BHpILICHHS HASBHUX MPOOJIEM PO3BUTKY MAaJOro MHiJNPHEMHHLTBA B
VYkpaiHi, CTBOPEHHS BiAMOBIHOTO CEpPeAOBHUILA MOTPEOYIOTH TOKOPIHHOI epe0yI0BHU IepiKaBHOL
MOJIITUKY B rajly3i CIIPUSHHS MaJOMY ITiANPUEMHHUIITBY.
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