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IHTEJEKTYAJIbHUHA KAIIITAJI — SIIPO JIFOJJICBKOI'O KAIITAJIY

MoOKIHBOCT1 YNpPaBIiHHS JIOJACHKUM KamiTajaoM 1 MEPETBOPEHHSI HOTO B KOPUCHI
TOBapM Ta TOCIYrM YacTKOBO YTPUMYETbCS  ClIaOMM  TEMIIOM  3POCTaHHS
IHTEJEKTYaJbHOTO KamiTany. /(s mpuckopeHHs 3pOCTaHHS HEOOXIIHO CHOYaTKy 4YiTKe
BU3HAYEHHS CYTHOCT1 KaTteropid. BoHu moku mo po3muTi 1 cynepewinuBi. HeooxinHo
TaKOX OUIBII TIAMOOKO JOCHIAUTH B3a€EMO3B’SI30K JIFOJCHKOTO 1  1HTEJIEKTYaJIbHOTO
KamiTainy, ajpke JoTernep M mpoljeMa € HEBU3HAUYCHOI0. BKIIOYEHHS OUIBIIICTIO
JIOCIIITHUKIB JIFOJCHKOTO KaIliTaly y IHTEIEKTyalbHUA CYNEePEeUUuTh 3J0POBOMY TIIYy31Yy.

Merta Te3 JomoOBiAl ToOASira€ B OOIPYHTYBAaHHI CYTHOCTI IHTEJIEKTYaJIbHOTO
KamiTaly SK 4YacTKU JIIOJACBKOTO KamiTtany JJis MiABUILECHHS €(QEeKTHUBHOCTI
BUKOPHUCTAHHS JIFOJICBKOTO KamiTajly B €KOHOMIIIL.

O3nallomyieHHSI 13 EKOHOMIYHOIO JIITEpaTypol0 3a OCTaHHI JECATHIITTS IO
BU3HAYEHHIO POJI1 JIOJMHH Y BIATBOPIOBAIBLHOMY MPOIIECI MPUBEIO JO BHUCHOBKY MPO
B1ICYTHICTh OJTHOCTAMHOCT1 HaBITh Y TEPMIHOJIOT1].

B nyGikariisix mo JaHii TeMaTHIll HalyacTile BUKOPUCTOBYIOTHCS JIBA TEPMIHU —
JIOACHKUIM KalliTad Ta IHTEJICKTyaJbHUN KamiTad. SIKIo po3risgaTh TEPMIH «KaIiTa
SK BapTICTh 1110 TPUHOCUTH TOJATKOBY BapTICTh, 1 3aCTOCYBATH 0 JIIOAUHU, TO LLTKOM
MPUPOJIHO, WO JIIOJIMHA MOXE TMPUHOCUTH JOAATKOBY BapTICTh, KOJU MOYHHAE
npaioBaTyd. B 3amexHOCT1 Bij ii 1HTEJNEKTY JOJATKOBA BapTICTh MOKe OyTH OLIBIIOIO
a00 MEHIILIOI0 OCKIJIbKU CaMe€ 1HTEJIEKT BBa)KalOTh TOJIOBHUM PECYPCOM €KOHOMIKH. Alle

HE TUIbKM IHTEIEKT MpUKMAEe y4acTh y BHUPOOHMITBI, a JIOJMHA B IHijgoMmy. To0OTo,
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JIOIMHA B IIJIOMY, 32 PaxyHOK CBOIX CKJIQJOBUX — IHTEJEKTY, CTaHy 3J0pOB’s,
€MOLIIITHOT CTPYKTYPH, BIIYYTTiB, HOYYTTIB TOLIO — MOXKYTh IEPETBOPUTHUCS HA KaIliTal.
[HTENnexTyanpHUit KamiTaa He MOXKe PO3MIISLAATUCS OKPEMO Bl JIIOIUHHU.

dopmMmyoBaHHS KamiTaly Imepeadayae €KOHOMIYHE BHU3HAUEHHS BapTOCTi 1
JOJATKOBO1 BapTOCTI.

BapricTs naronunHM, sika TOYMHAE MPAIIOBATH, BUBHAYAETHCS 3apOOITHOIO TJIATOIO,
HaJ0aBKaMU, IPEMIsIMU Ta 1HIIMMU BUIUIATaAMU JIFOAUHI 3 00Ky poOoTOAaBIIsI. 3arajibHO
BU3HAHO, [0 JOJAaTKOBAa BapTICTh BU3HAYAETHCA SK BapTICTh, SKa CTBOpPEHA
MpaiiBHUKaMU TIOHaJ BapTtocTi podouoi cuiau. Crnocodu po3paxyHKy IT0AaTKOBOL
BapTOCTI Mpaill poOITHUKA OTPUMAIIA PO3BUTOK MOYMHAIOYM Bl pO3paXyHKIB BITHOCHO1
OL[IHKK JOJIaTKOBOi BapTOCTi, 3ampomnoHoBaHoi K.Mapkcom (BueHMl Ha3BaB
PO3paxyHKH HOPMOIO JIOJATKOBOi BapTOCTi, a0 piBHEM €KCIuTyarailii poOodoi cuim),
yepe3 BU3HAYEHHS BapTOCTI Map>KUHAJIICTaMU (Mipa KOPHUCHOCTI TOBapy), 4Yepes
HEOKJIacUuHy Teopito A.Mapmana (B3aeMo/is MOMUTY 1 MPOMO3UILii) 10 1HPOpMAIIHHOT
KOHIIEIIIIT BapTOCTI.

Cknaanime oOCTOITh cIpaBa MPU BU3HAYEHHI BAPTOCTI 1 JIOJATKOBOI BapTOCTI
IHTEJICKTY.

Ham He Bpanocs 3HAWTM METOAUMK BHUMIPIOBaHHS BapTOCTi, a TUM OuIbIIE
J0AATKOBO1 BapTOCT1 IHTEJIEKTY — YaCTUHU BaPTOCTI JIFOJICHKO1 aKTUBHOCT1 B €KOHOMIII].
OCKUIBKH THTEJEKT MOKHU 1110 BBAXKAETHCS HEMaTEPialbHOK KaTEropi€ro, TO BapTICHUU
piBeHb MOT0 MoYyaaud BUMIPIOBAaTH YEpe3 BapTICTh MATepiallii3oBaHUX PE3YyJbTaTiB HOro
TISJIBHOCTI — 1HHOBAIlIMHUX pIlIeHb Yy BHUPOOHUIITBI, HOBUX 1€ y Hayml -
IHTENEKTYaJIbHOI BIIACHOCTI.

[losiBa kaTeropii «IHTEIEKTyallbHUM KamiTal» € MOIIYKOM CIOCO0IB BIUIMBY Ha
PO3BUTOK I1HTEJNEKTyaldly 3 OJAHOro OOKy, a 3 I1HIIOro, BapTICHOI OIIHKK PE3yJbTaTiB
IHTENEKTYaJbHOI MisIbHOCTL. OHOYACHO 3’ SIBUJIACS KATETOPisl «JTFOACHKHI KarmiTan.

Cnouatky mij JI0JICBKUM KamiTaJOM pOo3yMmijiacs JUIIE CYKYMHICTh 1HBECTHUIIN B
JIOJIMHY, 110 MiJBUIIYE HOro 3AAaTHICTh O Mpaii - ocBiTa 1 npodeciiiHi HaBUYKU
(Teomop Ilynerr 1 I'ept bekkep). Hamami moOHATTS JMIOACHKOTO KammiTaldy 1CTOTHO

PO3LIMPUIIOCS, B HOTO CKJIAJ] MOYall BKIJIIOYATH CIIOXKWBY1 BUTPATU - BUTPATH CiMEil Ha



XapuyBaHHS, OJST, JKUTJIA, OCBITY, OXOPOHY 3J0pOB'S, KyJIbTYpy, a TaKOX BUTpATH
JepKaBy Ha 11 ni (po3paxyHku CBITOBOro OaHKY).

[IpuXUIBbHUKU UHOTO PO3YMIHHS JIOJACHKOrO KaliTaly IO CYTI BpPaXOBYIOTh
BapTICTh 1HBECTHIIN y JIIOAUHY B LUIOMY. AJle 1HBECTHIli B JIIOJAUHY € PECYPCOM IS
PO3BUTKY 1HTENEKTY, HEOPSIMUM CHOCOOOM HOro po3BUTKY. MDK I1HBECTHUIISIMH 1
IHTEJIEKTOM HEMa€ MPsIMOTO 3B’SI3KY. 3pOCTAaHHS 1HBECTHUIIN Yy JIOAWHY, il HABYaHHS,
PO3BUTOK TPOPECIMHNX HABUYOK HE O3HAYAE IO IHTEIEKT OyAe 3pOCTaTH TUMH K
temnamu. CKUIbKU HE 1HBECTYH y JIIOJUHY 13 CEPEIHIM BiJ IPUPOIU PIBHEM IHTEIEKTY,
BOHA HE CTaHE TaJJaHOBHUTHUM KpeallioHicToM. s mporo HEOoOX1AHI CKOpIIIe BChOTO
METOAY T[CHXOJOTii, MEAUIMHU. ['polllMMa He TMEPEeTBOPUTU TMEPECIYHOrO Ha
TajaHOBUTOrO. [HBECTHIIIT € pecypcoM JUisl pO3BUTKY IHTEJIEKTY 1 HI B IKOMY pa3l HE €
JIOJICBKUM KamiTajaoM TOMY, IO BapTICTh 1 JOJATKOBY BapTICTh MPUHOCUTH MEPEBAKHO
«YOPHHUM AIUK» - MO30K. | MOKM 10 HE BIAOMO, SIKUM YHUHOM TaM (POpMYyIOThCs
HOBaTHUBHI 111€1, pimieHHs, (GopMynu, mpaoOpa3u KpeclieHb, OpraHizaliilHi pIilIeHHs,
TOINIO, TOOTO BCE TE, IO MOTIM CTA€ IHTEIEKTYaIbHOIO BIACHICTIO.

CporoiHi OUIBIIICTh HAYKOBIIIB, TOTPUMYIOUHCH JOTiKKM bpykunra 3 [1], Bkiatouae
B CTPYKTYpY IHTEJEKTYyaJdbHOTO KamiTaidy: 1) pUHKOBI aKTHBH, 2) IHTEJIEKTyajbHa
BJIACHICTH SIK aKTUBH, 3) JIIOJCHKI aKTUBH, 4) 1HQpacTpyKTypHI aKTUBU. AJie HE TUIbKH.
Tak, Sveiby, (1989) Bkioyae B CTPYKTYypy JIIOJCHKOTO KamiTaqly KOMIIETEHIIIIO
MepcoHaNy, BHYTPIIIHIO 1 30BHINIHIO CTPYyKTypHu, Stewart (1990) - moacwkuid,
CTpYKTypHuii 1 crnoxkuBunii, Edvinsson, Malone (1991) - mroncbkuii 1 CTpyKTYpHUI,
Bontis (1998) - mroacekuii, cTpykTypHuil 1 kiientcbkuid, Kenmtoxo O. (2002) -
nepcoHiikoBaHuii, 1HGPACTPYKTYPHUH,  TEXHIKO-TEXHOJIOTIYHUN,  KIIEHTCHKHM,
Mapounuii kamitanu, Jdaym FO.X. (2002) - naroachkuid, CTPYKTYpHUN, MapTHEPCHKUIA,
kimientebkuit, Konor O. (2007) - nroackkuil, KamiTan yCTaHOBM, KamiTal B3aeMOJil 3
IHCTUTYyTaMu pUHKY, Jporoounkuit A.W. (2008) - moacbkuii 1 CTpYKTYpHHIA.

AHaJi3 HamOBHEHHS CKJIAJIOBUX CTPYKTYpH IHTEIEKTYalbHOIO KamiTajay MOoKa3zye
aJOTIYHICTh MIAXOAIB. Jlo 1HTEIEKTyalbHOT0 KalliTaly ChOTOJHI BIIHOCSTH JIFOJICHKHI
KamiTajl B CKJaJ SKOTO BXOJWTh OCBITa, JOCBIJ, MpodeciiiHi 3HaHHSA, KBamiQikaiis,
HaBUKH, BMIHHA, 11€i, AYMKH, CY/DKCHHS, KpEaTHBHICTh, HEBUIAUIBHI HOY-Xay,

MepEeKOHAHHS, MOpaJbH1 I[IHHOCTI, OCOOMCTI 3HAMOMCTBA 1 3B’S3KH, 3aIlIKaBJICHICTh B



013Hec. AJe 11 KaTeropii XapakTepu3yloTh caMme 1HTeNeKT. B Tol yac, sk 1HII1 CKIag0B1
IHTENEKTYaJIbHOTO KamiTaly - PUHKOBI aKTHUBH, 1IHTEJIEKTyalbHa BJIACHICTh SIK aKTUBH,
IHQPACTPYKTYpHI aKTUBH - J0 BHOyXOmnoAiOHOro Oymy myOiikamiil Mo JrJCBKOMY 1
IHTEJIEKTYaJIbHOMY KaIliTany - TPaJWLIMHO PO3IIIAJAINCS K PI3HOMAaHITHA JISJIbHICTD
moauHu. ChOroJIHI B YMCEJIBHUX MYyOJIKalisfAX MO JIFOACBKOMY 1 IHTEIEKTyaJIbHOMY
KamiTajlly BC€ HaBNakW. BiaOynacs migMiHA THOHSATTS I1HTEJIEKTYaJbHOIO KamiTally
JIIOJCHKUM KaIlliTaJIoM.

ExoHoMiKy poOssATh mr0au. byab-gKi1 pe3ylbTaTd JIOACHKOI AISUIBHOCTI €
CYKyITHUM pe3yJbTaTOM (PI3UYHOTO CTaHy JIIOJUHU, il MICUXOJOT1l, CTaHy €MOIIHHOCTI,
piBHs 1HTeNEeKTy. buibml jioriyHo 6110 6 B KaTeropiro JIOACHKHM KamiTald BKIIOYATH
PE3yIbTATH K IHTENEKTYaJIbHOI, TaK 1 (DI3UYHOI MpaIli.

Touka 30py, 110 «IPAKTUYECKUA BCE MCCIEAOBATEIN ITOrO BOMPOCA U MEHEKEPHI
BBIJICSIOT TPU COCTABISIIONIMX HHTEIUNICKTYyaIbHOTO KamuTana: 1) deloBeuecKuid
kanutan (HC); 2) cTpykTypHbIi, win opranu3zaionusii, kanutain (SC); 3) KIMEeHTCKU
kanutan (CC)» [2] He € BipHOIO. JlesKl aBTOpM HE BCTYMAIOUM y AMCKYCiI0 B CBOiX
myOJTiKalisiX OMUHAIOTh OpraHi3alliifHui 1 KIIEHTChKUM Kamital. «JIroachkuil KamiTan
CKJIQTAEThCS 13 HAOyTUX 3HAaHb, HABUYOK Ta BMIiHb, MOTHBAIlIM Ta €HEPrii, SKUMHU
HaJIIJICH1 JIIOJICHKI ICTOTH 1 sIK1 MOXXYTh BUKOPUCTOBYBATUCH MPOTSATOM MIEBHOTO MEPIOAY
yacy B LIUISIX BUPOOHMIITBA TOBAapiB Ta MOCHYT... BiH — Qopma kamitany, Tak K €
JDKEpesioM MalOyTHIX 3ap0OITKIB UM MaOyTHBOTO 3a/I0BOJICHHS; BIH JIFOJACHKHIM, TaK SIK
€ YaCTUHOIO JIIOJIMHU...», - IUTY€e yKpaiHncbkuil nociaignuk denynosa JI.I. pociiicbkoro
ekonomicta IHo3zemmnena B.JI. [3]

Ha ocHOBI BUKJIaJIEHOT'O MOKHA 3pOOUTH HACTYMH1 BUCHOBKH.

l. IHTeneKkT € CKIagoBOI0 YACTUHOK JIFOJUHU, TOMY JIOTIYHO IHTENEKTYaJlbHUI
KamiTana po3risiAaTh SIK CKJIaJoBa JIFOACHKOTO Kamitany. SIK KOJUCh BUIUIAIU SIAPO B
aToM1, TaK CbOT'OJIHI HEOOXIIHO BUAUIUTHU SIAPO OpraHizailiii MailOyTHbOro (JTHOJICHKUIA
KamiTala — KOMEHTap Hall), /e IHTeJIeKTyaIbHUHN KamiTall Ta 3HaHHS MalOTh BUPIIIAJIbHY
POJIb, a iX BUPOOHMIITBO € JKEPEJIOM POCTy. [4]

2. O0’€KTH IHTENEKTYyalbHOI BIACHOCTI BUHUKAIOTh, SIK MPABUJIO, MICIS MPOJAKY

1HTeNeKTy (HaiiMma Ha pobOoTy) poOoTomaBuio. Bce, 110 3HAXOAUTHCS MO3a MeEkKaMu



IHTEJIEKTYalbHOI BJIACHOCTI - CKJIAJIOB1 CHOKHBYOT0, OpPraHi3aiiiHOro, CTPyKTYpPHOTO
KamiTaiiB 1, 0COOJIMBO, HEMAaTEpiadbH1 aKTUBHU, TOIIJILHO BUBYATH OKPEMO.

3. BBaxaemMo JOUUIBHUM CKOHUEHTPYBAaTH yBary Ha JOCIIKEHHI MEXaHi3My
poOOTH 1HTENEKTYy Ta CHOCOOIB MOro po3BUTKY. BUHUKHEHHS MDKIUCHUILTIHAPHUX
JTUCIUIUTIH HEUPOEKOHOMIKH, HEMPOMAPKETUHTY € MOYaTKOM BUBUEHHS JACSKUX CTOPIH

pOOOTH THTENIEKTY.
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