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IuBecTHIil Ta iHBECTHIlIHHA AISUIBHICTD Ha PI3HUX PIBHAX: MDKHAPOAHOMY, JEp>KaBHOMY, pEriOHAJIILHOMY,
MAPUEMHULIEKOMY, 3aBXKIU 3aliMalOTh OJHE 3 IEHTPAIBHHUX MICIb Yy JOCIHIPKEHHSX E€KOHOMICTIB. 30KpeMa jaaHa
mpobieMa 3HafIIIa BiMOOpaXeHHS y MpalliX iHO3EMHHX aBTOPIB, cepell SIKUX OCOOIHMBO CITifi BHOKpeMHUTH podoTH I
Anekcannepa, M. Kacrensca, [Ix. Crirmina, @.®adomi, 178 TymmeTepa. Pociiiceki Buewni: JI.I. Anbakin, B.C. Bapx,
ILI. Baxpin, B.C. €menpsHoB, M.B. Irommn, B.JI. [Hozemres, I'.B. JloxxHikoBa - 06arato yBaru NpuAiISIOTh aHANIZY
mpobieMi NIepKaBHOTO BIUIMBY Ha IHBECTHHIWHY isuTbHICTh. Cy4acHMMH BITYM3HSHHUMH BYCHHMH aKTHBHO
JOCITIKYETbC TIpoOiieMa 1HBECTHIIHHOI IisuTbHOCTI 3a mepeximuHoi exoHomiku. Ilepemycim, me poborm M.C.
I'epacumuyka, A.B. Kpymescbkoro, M.M. HenamxiBcbkoro, O.M. Tumenka, A.B. Mepamsk, B.1. JlroGimosa, I'.B.
CragHuKa Ta 1HIIHNX.

Y HalOLIbII 3araJbHOMY BHUIJISII IHBECTHUIIT PO3YMIIOTBCS SIK BKJIQJICHHS KaIliTaly 3 METOI HOro 30UIbIICHHS
B Maii0yTHhOMY. CyKyNHICTh HPaKTHYHUX Iifl TPOMaJsiH, IOPUIUYHHUX 0Ci0 1 AepkaBu 3a0e3NedylOTh IHBECTHLIHHY
JisIbHICTE. JlepkaBa (opMmye IHBECTHLIHY MONITUKY — 3arajbHOJCP)KaBHI NPUHILMIIOBI PIlIEHHS 1 3aX0IH, IO
BU3HAYalOTh HAINPSMH BHKODHCTaHHS KalliTAJIOBKJIAJEHb y cdepax 1 rary3sx €KOHOMIKH 3 METOI0 3a0e3ledeHHs
e(eKTUBHOCTI Ta NPOMOpLIHHOCTI ii po3BUTKY. [y peamizamii e(QeKTHBHOI IHBECTHIIIITHOT IOJITHKN BUHHUKA€E
HEOOXIJHICTP Yy CTBOPEHHI JI€BOTO MEXaHi3My JIEp>KaBHOTO YIPAaBIIHHSA UM MpolecoM. B miit curyamii ocobmmBoi
aKTyalbHOCTI HaOyBa€e po3poOKa TaKMX MEXaHI3MIB CHCTEMH YIIPABIIiHHS 1HBECTHIIIHOO TiSUTBHICTIO.

OCHOBHUM 3aBIaHHSAM YIIPaBIiHHS iHBECTUIIITHOIO AisUTBHICTIO HAa PETIOHATBHOMY PIBHI €: MiJBUIICHHS PiBHS
IHBECTHIIITHOT MPUBaOIMBOCTI Ta 3aTydeHHS JOAATKOBUX KalliTaIOBKIAACHB 3 Pi3HUX JDKepel (piHaHCYBaHHS.

HepiBHOMIpHICTP TOKa3HHKIB IHBECTHIIHHOI MiSUIBHOCTI B PI3HUX pETiOHAaX 3acBiIdye HEJOCKOHAIICTh
iICHYIOYOi CHCTeMHM YMpaBJiHHs iHBECTHIIAMUA. OCHOBHUMH MPUYHHAMH €. BUCOKHIA MOJATKOBUH 1 aJMIHICTpAaTUBHUN
TUCK Ha Oi3Hec; 3HW)KEHHsA piBHA (OHAOBILNAdl, IH(IALISA; BIATIK TPYJOBUX pECypciB Ta Kamitany i3 OJHHUX
MiClIeBOCTeH Ha KOPHUCTh IHIIMX (B OCHOBHOMY BEIIMKHMX MICT); BiACYTHICTh PO3pOOOK OpraHaMi MiCLEBOI BiaJu
«IHBECTULIHHOTO NOPTPETY» TEPUTOPIi; HecTauya onepaTuBHOI iHpopMarii i BHACTIIOK ILOTO HEPO3BHHEHICTH 3B'S3KiB
MiX Cy0'€KTaMU PHUHKY.

[Toganplie po3uiapyBaHHSI PETiOHIB 3a PIBHEM IHBECTHLIHHOI aKTHMBHOCTI CTa€ MEPENOHOI Ha LUIIXY M0
(hopMyBaHHS €JMHOTO TOCIIOIAPCHKOT0 MPOCTOPY B KpaiHi, 3MIIJHEHHS TOCIIOAPCHKUX 3B'A3KIB, CTAHOBIICHHS PETiOHIB
SIK CyO'€KTIB MI>XKHApOIHOI IHBECTHIIHOT AisITHHOCTI.

BpaxoByroun cuTyariifo, o ckiagacs, MU MPOINOHYEMO, BIOCKOHAIUTH CUCTEMY YNPABIIHHS IHBECTULIHHOIO
JISTIBHICTIO HA PiBHI PErioHIB 3a TaKMMHM HANpsAMKaMH: 110 — II€pIIe, HaJaHHSA [TOBHOBAXEHb OpPraHaM MiCIIEBOTO
CaMOBPSIYBaHHA O PO3POOITl OCHOBHUX HANPSMKIB iHBECTHIIHOI NOJMITUKA HA TEPUTOPIi PETIOHY MIOAO 3aTydeHHS
KOIUTIB MiJ TEpPCIeKTHBHI I1HBECTHUIIHHI NPOEKTH, BH3HAYEHHS OCHOBHHMX IIPIOPUTETIB IHBECTYBAaHHS pETiOHY,
KOOpJMHAI] iHBECTHLIHHUX MpPOEKTiB. PakTUYHO CTBOPEHHS TAaKOro BIiAJUIy MPU OpraHax MicUEBOl ajMiHicTpalil,
SKMA OM pO3poOJSIB 1HBECTHLIIHMI TOpPTpeT 00JacTi Ta CBOEH KOOPAMHAIIMHOIO MiSUIBHICTIO CHpUsiB Ou Horo
nokpatieHH:o. [1o — npyry, po3mmpeHHs CriBpOOITHUIITBA OPraHiB MiCLIEBOI BJIa/IM 13 TPOMaICbKUMH OpraHi3alisMu Ta
MIANPUEMCTBAMHU  PETIOHIB LUISIXOM: CHPHUSIHHS PO3BUTKY DHUHKOBOI iH(pacTpyKTypu (KOHCANTHHTOBHUX TPy,
IOPUAMYHUX, ayJUTOPCHKUX (ipM, MapKETHHIOBHX KOMIIAHIi); MPOBEACHHS TPEHIHTIB JUIs CIIY>KOOBIIIB MiCIEBOTO
piBHA, 30KpeMa, 3 TPHBOLY CTBOPEHHS (POPMYBaHHS IHBECTHIIIHOTO IOPTPETY PETioHy; HA/JaHHA KOHCYJIbTaTHBHOI
JOTIOMOTH TIATIPHEMCTBAM Y pO3poOIl iHBECTUIIHHUX MPOCKTIB; IPOBEICHHS ONUTYBAaHHS KEpPIBHUKIB KOMIAHIH 3
METOIO BHSBJIECHHS iX IHBECTHHIHHMX ynomoOaHb; akTHBHE PEKJIAMyBaHHs 1 MpONaryBaHHS MPUPOJHO-PECYPCHOTO Ta
€KOHOMIYHOTO TIOTEHIIiaJIiB TEPUTOPIi.

TakuM YHMHOM, VYIPaBIiHHSA IHBECTHLIHHOK [iSUTBHICTIO 3aJMIIA€THCS CTPATETIYHAM HANPSMKOM IIOJITHKA
perioHambHOTO PO3BUTKY. JleprkaBa B I[bOMY MPOIIEC BiirpaBaTuMe poJib KOOPANHYIOYOTO Ta HANPABJISIOYOrO LEHTPY,
3ano0iraroyM eKOHOMIYHIH BIJIOKPEMJICHOCTI pEerioHiB. 3a TaKUX YMOB e()eKTHBHA CUCTEMA YIPABJIiHHS 1HBECTULIIHOIO
JISUIBHICTIO CIIPUATHME OTPUMAHHIO HEOOXIJIHMX IHBECTHLIHHMX HAarpOMa/DKEeHb IJISi €KOHOMIYHOI'O OHOBJICHHS Ta
3pOCTaHHS.



