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Amnanizyroun po6oty [1], MoxHa 3pOOMTH BHCHOBOK, IO OJHUM 3 HAWTOJOBHILNIMX 3aBIaHb
€KOHOMIYHOI TOJNITUKH YKpaiHW Ha CydacHOMY eTali pO3BHTKY € cTabii3allis HamioHaJbHOI €KOHOMIKH.
Moro BupileHHs MoB’s3aHe 3 HeoOXiHICTIO GOPMyBaHHS NPUBAGIMBOTO iHBECTUIIHHOrO KiTiMaTy YKpaiHu
Ta 3 MiIBUILEHHSIM €)EeKTUBHOCTI IHBECTHILIN, 00OCAT SKUX MOBUHEH 3pPOCTATH.

3a manumu JlepkaBHOI CiayxOu cratuctuku Ykpainu[2, c¢. 1] y 2011pomi B exkoHOMiKy YKpaiHu
iHO3eMHMMH iHBecTOpamu BkiageHo 6473,1 mun.gon. CHIA mpsmux iHBecTullii. [HBecTumii Hamidnum 3i
128 xpain cBity. OOcAr yHeceHHWX 3 TOYATKy IHBECTYBaHHS B €KOHOMIKY YKpaiHM TPSAMHX 1HO3EMHHX
iHBecTULil (akuionepHoro kamitany) Ha 31 rpyans 201 1p. cranoBuB 49362,3 mun.non. CLUA, mo Ha 10,2%
Oinbie oOcsATiB iHBecTHUIlil Ha modaTok 2011p., Ta B po3paxyHKy Ha ojHy ocoOy craHoBuB 1084,3 non. Jlo
JECSITKU OCHOBHUX KpaiH-iHBECTOPIB, Ha sIKi mpunanae Oinpire 83% 3araabHOT0 00CATY MPSIMUX 1HBECTHIIIM,
Bxonath: Kinp, Himeuuuna, Hinepmanau, Pociiicbka ®enepariisi, ABctpis, Benuka Bpuranis, ®paniis,
IIgseris, Bipriaceki Octposu (bpur.) Ta CIIA (puc. 1).
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Puc. 1. Posmoxin npsimux iHo3emuux inBectumiit y 2011 pori [1, ¢. 1-2]

MoxIMBOCTI €(PEKTHBHOTO 3AIMCHEHHS 1HBECTUI[IHHOI MisUTbHOCTI 3HAYHOI) MIpOK0 BU3HAYAIOTHCS
IHBECTHIIIITHUM ITOTEHII1aJIOM Ta iIHBECTHIIIITHOIO MPUBAOIMBICTIO Cy0’€KTIB Ta 00’ €KTIB iIHBECTYBaHHS, TOMY
noOyJnoBa eQEeKTHBHUX MEXaHI3MIB 1HBECTHILIHHOIO MEHEIKMEHTY HEMOXJMBa 0e3 BceOidHOro,
KOMIUIEKCHOTO Ta CUCTEMHOTO JOCITI/DKEHHS WX KAaTeropiil Ta yJAOCKOHAJIECHHS Ha i OCHOBI BiAIIOBITHUX
TEOPETUYHUX Ta METOJIUYHKX 3aca]] 3 METOK HAJaHHS IM PHC I[LTICHOCTI, KOMIUIEKCHOCTI i 3aBEpPIICHOCTI 3a
pPaxyHOK y3arajibHeHHS HassBHUX IIJIXOIB ¥ JJOTIOBHEHHS X OOIPYHTOBAHUMH ITOJIOKECHHAMHU.

Hust toro mo0 3HAWTH 3BelleHWH TMOKa3HUK IHBECTUIIMHOT MpPUBAOIMBOCTI MPOEKTYy MOTPiIOHO
nmoOyayBaTH IMKIIOTPaMy B CHUCTEMI KOOPIWHAT JUISl KOXKHOTO 3 TPOEKTIB 3riJIHO 3 BXKE PO3PaxOBaHUMU
naHuMHu. Po3paxyeMo TOKa3sHMK KOHKYPEHTO3JaTHOCTI Ri Ui KOXKHOTO 3 TPOEKTIB Ta MOOYyIyeEMO
LUKJIOTPaMy B TOJISIPHIA CHCTEMi KOOPJIWHAT I KOXKHOTO 3 MpOoeKTiB (puc. 2). Ilicist woro pospaxyemo
Koe(illi€HT IHBECTUIITHOI IPUBAOIMBOCTI KOKHOTO MTPOEKTY.
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Puc. 2. TlopiBHsUIbHMI aHaJI3 IPOEKTIB (YMOBHHH MPHKJIAL)
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[Ticns Toro sik KoegilieHT po3paxoBaHO MOKHA TOBOPUTH PO €(EKTUBHICTH TOTO UM 1HIIOTO MPOEKTY
(Y HaIIOMy BHIIAJIKy MEPIIUIA TPOSKT € eheKTUBHIIIUM HiXK npyruid 3/7,>311,).
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