MPOBJEMM 3AJTYUYEHHA THO3EMHUX IHBECTHUIIINA B EKOHOMIKY YKPATHM TA HIJISAAXH iX
BUPIINEHHA

cmyoenm 2p. MK-91 Pubanka M. B.

AKTyaJIbHUM 1 JJOCHTh B&)KJIMBUM IUTAHHS € CTaH €KOHOMIKM YKpaiHH B yMOBax cydacHoi (piHaHCOBO-
€KOHOMIYHOI KpHU3H, a TaKOX ii MOCTKPU30BE BIIHOBJICHHS, 33 TaKUX OOCTaBMHaX YKpaiHa Mae nediluT KOIITIiB
JepxaBHOro OMOJDKETY, Ta BHYTDIIIHIX IHBECTHLIHHHMX pecypciB, camMe TOMY BEJHMKa yBara IPHIUISETHCS
3aJy4eHHIO 1HO3eMHHMX iHBecTHIiH. OCHOBHHM 3aBIaHHIM € 3aJIydeHHS 1HO3EMHHX IHBECTHLill B YkpaiHy, a B
pe3yJsbTati IX HAKOMMYEHHS ISl PO3BUTKY Ta e()eKTHUBHOTO (YHKIIOHYBaHHS EKOHOMIKH KpaiHH.

OCTaHHIM YacoM CHOCTEpIraeThCs MOMITHO TO3WTHBHA TEHICHIIA, sIKa IMOKa3ye 30iIbIIEHHS iHO3EMHHUX
iHBecTHLIN B YKpaiHy. J[0 Hporo X BaKIHBAM (PaKTOPOM € MPOBeACHHS (PiHATHHOT YaCTHHN YeMIIOHATY 3 (GyTOOTY
«EBp0-2012», sKuii Bifirpae BaXIJIUBY pOJb Yy MiABHUIICHHI PiBHS iHBECTUIIHOT MPUBAaOINBOCTI KPaiHH, a OTKE Ja€
HAJIif0 Ha Te, IO CTaH €KOHOMIKHM MOJKEe 3MIHUTHCS Ha TIOKPAICHHS.

[MMupoke KoIO NHTaHb, MOB'SI3AHUX 3 IOCHIMHKCHHSMH B Taly3i PO3BHTKY IHBECTHIIHOI AisUTBHOCTI,
BiJOOpakeHO B poOOTaX BITYM3HAHMX YICHUX-€KOHOMICTiB, 30kpema: O. bapanoscekoro, 1. bmanka, JI. Bopm, B.
Bonommna, O. I'aBpuitroka, I'. Ko3aueHnko Ta iHme. 3a KOpAOHOM JaHMMH IHTaHHSAMH 3aiiMaBcst A. Marmianepinze,
IT. Macce, JIxx Keiinc Ta iH1i.

bepyun no yBaru nocnimkenns I'. Ko3auenko, BueHuii po3riisaaB iHBECTHIIT 3 morisiay cdepr BUPOOHUITBA.
[Tpore He OepeThCst 1O yBaru BKJIAACHHs KOLITIB B 00’€KTH, 110 HE BUKOPUCTOBYIOTHCS sIK 3aci0 BUpOOHHITBA. A.
Marnanepin3ze BHBYaB 1HO3EMHI IHBECTHIl SK EKOHOMIYHY KaTeropito PpO3LUIMPEHOrO BiATBOPEHHS, IO €
IHCTPYMEHTOM ISl BU3HAYEHHsI €EKOHOMITHOTO POCTy. AJle B JOCIIIKEHHX BHIIE MEPENYeHNX BUCHUX HEIOCTATHS
yBara NpUALIEHa Ba)XIMBOMY ITMTAHHIO TAKOMY, SIK CIIOCOOHM 3aTydeHHS iHO3EMHHUX 1HBECTHIIH Ta (hOpMyBaHHSI
IHBECTHIIIHHOI TisTTHHOCTI B eKOHOMIII YKpaiHu.

Meta pmocmimKeHHS — BHUSBICHHS HpoOJjeM 3aydeHHs iHO3EMHHX iHBECTHII B €KOHOMIKY YKpaiHH Ta
NUISAXIB iX BHPIIICHHS.

3a odimifHUME JaHUMH, TIPHUPICT MPSIMUX 1HO3EMHUX iHBeCTHIIH B Ykpainy B 2011 pomi ckiaB 4,56 mupn
non CHIA, mo Ha 2,3% wmenme, Hix y 2010 poui. 3okpema, MHHYJIOrO POKy iHO3EMHI IHBECTOPH BKJIAIU B
yKpaiHChKy ekoHoMiky 6,47 mipa mon CHIA, Toai sk poxkom panime — 5,68 mupma.. Omxe, 00CIT BBE3CHUX B
VYxpaiHy npsiMUX 1HO3eMHUX IHBECTHLIH Ha MOYaTOK HBOro poky nocsard9,36 mupa mon CILIA, abo 1084,3 mon
CIIA nHa nymry HaceneHHs [1].

OOcsru 3amydeHHs: B YKpaiHy iHO3EMHHX PECYpCIB 3ajieXkaTh Bijl TOTO, SIKi BUTOJIU X0U€ OTPUMATH BJIACHUK
pecypciB 1 3 sIKOIO Mipoio pu3uKy. IIpaBuibHE PO3MOPSIKEHHS MIKHAPOIHUMH 1HBECTUIIMHUMHU PEcypcamH B
YkpaiHi 3a1eXuTh Bi TOTO, SKa MOCTAaBJI€HA METa BUKOPUCTAHHS Ta (PyHKIIOHYBaHHS KOHKPETHHX 1HBECTHIIIHHIX
MIPOEKTIB, KA BAPTICTh IUX PECYPCIB,Ta SKi TEPMiHHU HaJaHHS.

VY Hamifi kpaiHi iCHye HH3Ka MpoOJeM, SKi NEepPEeIIKOKAITh CPEKTHBHOMY 3alydeHHIO 1HO3EMHIX
IHBECTHIIN:

1) BiACYTHICTh BiJIIOBIIHOTO IHBECTUIIMHOTO KIIIMATY;

2) HecTabUIbHICTD MOMITUYHOT CUTYAIIIT;

3) HeIOCKOHATICTh PUHKOBOTO MEXaHI3MY;

4) BimCYTHICTH 3aIliKaBICHUX MAPTHEPIB;

5) HecTaya npuUBaOIMBUX IHBECTUL[IHUX TIPOEKTIB;

6) HEJOCKOHAITICTD TOJAATKOBOI CHCTEMHU;

7) BiACYTHICTH Ji€BOI CHCTEMH CTPAaXyBaHHS 1HBECTHILIi;

8) HanBucokwuii piBeHs iH(sILIT [2, ¢. 66].

EdextuBHe (yHKIIOHYBaHHS IHBECTHIIIMHUX IMPOEKTIB 3a MIATPUMKH AEp>KaBU Mae OyTH 3MIHCHEHO MiX
HalliOHAIFHUMH 200 K MDXHAPOIHUMH KJIaCTEPaMH, sIKi IIPAIFOIOTh B OJTHOMY TOBapHO-TPOIIOBOMY HAlpsIMKY.

Juist 301bIIeHHsT 00CHTIB 1 €()eKTUBHOTO BUKOPUCTAHHS 1HO3EMHIX 1HBECTHUIIiH, HEOOXiTHO 3aCTOCYBATH TaKi
3aX0/u:

1) po3BHUTOK IHBECTHIIIHHOTO PUHKY Ta iIHBECTHIIIHOT iHPPACTPYKTYPH;

2) CTBOPEHHSI YMOB sIKi CIPHATHMYTH MOSBI HOBHX TapTHEpPiB (HAJAHHS iHO3EMHOMY iHBECTOPOBI MpaBa
OpPEHJIM Ha 3eMeNbHY AUISHKY, (2 He TpaBa BIACHOCTI) MiJ PO3MIIIEHHS MiANMPUEMCTBA 3 1HO3EMHHMM KaIliTajJoM Ha
BUTITHUM IUII HBOTO TEPMiH, HAJaro[KeHHS (YHKI[IOHYBaHHS CHCTEMH MeEXaHI3MiB Jep)KaBHO-TIIPHUBATHOTO
MapTHEPCTBA);

3) OIITUMI3AIlIIO0 ITOJATKOBUX CTABOK 1 KIJILKOCTI ITOJATKIB;

4) cTBOpEHHsI HaAiIHHOI 3aKOHOAABYOI CHCTEMH CTPAaXyBaHHs Ta MEPeCTpaxyBaHHS iHBECTULIHHHUX PU3HKIB,
BUIBHMH BUXiJ CTpaxoBOi KOMIaHII Ha MI)KHApOAHI CTPaXxOBi PHUHKH, CTBOPEHHS CHUCTEMH, sika OyJe rapaHTiero
CTab1ILHOTO 1 IOBIOCTPOKOBOTO (DiHAHCYBAHHS IHBECTHLIIHNX NPOEKTIB [3].

Omxe, pearizamlis 3a3HaYEHUX 3aXOMAiB Ma€ CHPUSATH CTBOPEHHIO IAPTHEPCHKMX B3a€EMHH YKpPAiHCHKOL
JIep>KaBH 13 3apyOKHUMH IHBECTOPAMH, NOKPAIIEHHS SKOCTI EKOHOMIYHOTO PO3BUTKY Ta 3POCTaHHS, & TAKOXK OLIBII
MOBHIN peanizamnii BHyTPIIIHFOr0 PUHKOBOTO TOTEHIIIATY.
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