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AHAJI3 TA IIPOTHO3MU CIIBIPAIIl YKPATHA TA MB®
cm. suknaoay Bepuuny6 H. O., cmyoenm ep. IT-01 IaBawyok M. O.

IuTanns chiBmpami Ykpaiau 3 MDKHAPOJAHUM BaTIOTHUM (POHIOM OCOOIMBO TOCTPO MOCTAJIO MiCTs CBITOBOI
exoHoMiuHOI Kpm3u 2008 poky, KoK B Ay)Ke KOPOTKI TePMiHH BiZOyJIOCs MaIiHHA MOKA3HUKIB PALY €KOHOMIUHIX
IHJMKATOPIB TI0 BChOMY CBITY. 30KpeMa 3a obuucieHHsMu MB® BanoBuii BHyTpiliHiA mpoaykT Ykpainu 3a 2009
pix ckoporuBcs Ha 35. Curyanis Ha TepeHax Hamlol JepikaBH BHXOAWIA 3-MiJ KOHTpoiroo. B il curyamii
Hauionanshuii bank YkpaiHu BaaBcs 10 KpOKY 3aiydeHHs iHO3EMHHX KOIITIB — KPEAUTYBaHHs y po3Mipi 16,5 mupn
noin. CHIA Bin Mixknapoanoro Bamoraoro @onny. [lizHime, y 2009 poky Oyno npoBeneHo ApyTuil TpaHII KOIITIB
y cymi 3 wuipa. mon.. TakuMm 4MHOM Halla Hamarajacs YHUKHYTH Je]oiTy 1 MOBHOTO Kpaxy YyKpaiHChKOL
eKOHOMI4HOi crcTeMH. BoaHouac BinOysocs MacoBe CKOpPOUYSHHS 3apOOITHUX IUIAT, 3pOCTaHHs piBHs 0e3poO0iTTH,
MiABUIICHHS HiH. Y 3B’A3KY 3 3aJy4CHHSIM 1HO3EMHOTO KamliTally B YKpaiHi BiIOYJIOCs IiABHUINCHHS PiBHS TiHHOBOI
exoHoMiKkH 10 31% Bix BBII (HaiOinbmmii MoKa3HUK 3a BCIO iCTOPIil0 HE3aIKHOCTI HAMIOl Aep)kaBu). bararo 3 mux
HETAaTHUBHUX SBHII] MOXKHA TIOB’SI3aTH 3 HACIIAKAMH MPUHHSTTA Tak 3BaHOTO «CTabinizamiiinoro maketry MB®.

BpaxoByroun cyMHHI JOCBIT 0araTboX iHIMKAX KpaiH Ha MeXi Ae(oNTy, MH MOXEMO 3 BIIEBHECHICTIO CKa3aTH,
0 HE PIAKO TaKa «CIIBIIpals» NPHU3BOAWTH IO ICBalbBallii HAIIOHANBHOI BaJIOTH, 3HUIICHHIO COLIAIBHOL
iHGPACTPYKTYpH, pi3Ka mapaiizamis poOOTH MPOMUCIOBUX IMiANPHEMCTB i BPEUITi-pEeINT BETMYE3HUN 30BHINTHIN
0opr neprkaBH, SIKUH HEOJMIHHO JOBEJETHCS MOBEPTATH. Y Cl aCMEKTH TaKoi €eKOHOMIYHOI ITOJIITHKA MOXYTh MaTH
Jy’Ke€ HeraTHBHI Haciilku. 30KpeMa OJHUM 3 BapiaHTiB PO3BHUTKY IOJiil € pO3MOALNT HAl[lOHAJIbHOI BJIACHOCTI Ta
0araTcTB Ha KOPHCTh TPAHCHAIIOHAJILHUX KOMIIaHi#, a00, HABITh, OBHE MOJITUYHE IiIKOPEHHS KpaiHH-0aHKpOTa
BBQ)XKAlO4W Ha I1 TiraHTCbKUH OOpr, SIKMH BOHA cama IOTacUTH He Moxke. TOMy UM € Takoro HeOoOXiHOIO Mojasbiia
criBmpai 3 MB®? IMporsrom 2011 poky YkpaiHa 3HOBY B3sila TpOIIi Y KPEIUT, HE BPaxOBYIOYH, L0 OOpT JMIIe
30UIBIIY€EThCS, a BHUIDIATH N0 HHOMY Mi3epHi. Yce Iie Bce OibIie po3B’s3ye pPyKd iHO3EMHHM 3alliKaBICHUM
Kamitanam B YKpaiHi. Amke neski Bumorn MB® MokHa TIpsiMO Ha3BaTH «AHTHHApOJHUMI», SKIIO BpaxyBaTH
cnenn(iky €KOHOMIYHOTO 1 COLIANBHOTO JKUTTS HAIIol KpaiHW. 30Kpema: BUMOTA IiJBUIIUTH IEHCIHHWHA BIK i
30UIBIIUTH I[IHY AJIS HAIIOI IepP>KaBU KaTacTpoQidHi.

OTxe, HaM MOTPiOHO YiTKO PO3CTaBHUTH MIPIOPUTETH TIPH BITHOCHHAX 3 LII€I0 OpraHizaui€eto. A Takox 1o0pe
MPOAYMYBaTH MOMEHTH KOJIM 1HO3EMHU# KariTaJl IPOCTO HEOOXITHHUM, a KOJIU BiJl HOT'O MOYKHA BITMOBUTHCH.
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