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Opniero 3 HaWOLMBII aKTyadpHUX BITYM3HSHHUX MPOOJIEM PO3BUTKY EKOJOTIYHO CHIPSMOBAHOI
rOCIOAaPChKO1 AITIBHOCTI € mpobiema ¢inancyBaHHs. [lo moTeHUiHHUX mxepen (iHaHCYBaHHS €KOJIOTiUHO
CHPSIMOBAHOI TOCIOAAPCHKOT JISUIBHOCTI CIIiJT BIJIHECTH TakKi: MIBrOBl KpPEAMTH, (PIHAHCOBI pecypcu
SKOJIOTTYHHMX (DOHJIIB, KOIITH BITYM3HIHUX Ta 3apYODKHUX IHBECTOPIB. 3a CY4aCHUX YMOB PO3PaxOBYBaTH Ha
MTBrOBE KPEMUTYBAaHHS KOMEPUIHHUMHM OaHKaMH EKOJIOTIYHO CIPSMOBAaHMX CYO’€KTIB TOCHOJapIOBAHHS
MOXKHA JIMIIIE 32 YMOB OIOPKETHOI KOMITEHCAIlii KOIITIB BTpAaYeHNX 32 PaXYHOK HAJIaHHS TUTbIOBUX KPEAUTIB
Yd HaJaHHS T[OJAaTKOBUX IUIBI KOMEpPIiHHMM OaHKaMm. 3Ba)karoud Ha OOMexeHy (iHaHCOBY 0a3y
eKoJoriyHux (OoHAIB, 3AiHCHIOBaTH (HiHAHCYBaHHS EKOJOTIYHO CIPSIMOBAHOI TOCIONAPCHKOI MiSUTBHOCTI
BOHHM OyAyThb 37aTHi 32 YMOB pedOpMyBaHHsS IMPOIECY MEpepo3noinly KOmTiB MK Jlep:kOromKkeroM Ta
perioHanbHUMH (OHIAMH  Ta PO3MIMPEHHS iX (YHKIIOHAJIbHUX TIOBHOBaXKeHb. B Takmx ymoBax
MEpIIOUEPrOBUM 3aBJaHHSAM € 3aIyYeHHs KOIITIB BITYM3HSHUX Ta 3apyODKHHMX IHBECTOPIB JO PO3BUTKY
€KOJIOTTYHO CHPSAMOBAHOI Tocmojapchkoi mistibHOCTI. [lpomec 3amydeHHst iHBECTOpPIB 10 PO3BUTKY
€KOJIOTTYHO CIIPSIMOBAHOT T'OCHOJAPCHKOI AisIIbHOCTI MOTpedye iHdopMaIii moJ0 perioHaJbHUX YMOB
3MIACHEHHSI KOHKPETHOTO BHUJY €KOJIOTIYHO OPi€EHTOBAHOI MisIbHOCTI. OIHII IHBECTUIIMHUX MEPCIICKTUB
CTIPUSIOTh PEHTUHTH IHBECTHIIMHOI MPUBAOINBOCTI 3AIHCHEHHS MEBHOTO BHJY EKOJIOTIYHO CIPSIMOBAHOI
TOCIOIapPChKOT JIisUIBHOCTI Yy TIEBHOMY perioHi. Bu3HaueHHs pEWTHHTY I1HBECTHIIHHOI MPUBaOIUBOCTI
perioHy € Jyxke CKIaJHUM 3aBAaHHSAM. barato siki 3 BITYM3HSHUX METOAWK OI[IHKH I1HBECTHIIIHHOT
MPHUBAOIMBOCTI TPYHTYIOTHCSI HA OIIHI 1HBECTHIIIHHOTO MOTEHINATy Ta PU3UKIB HA OCHOBI CTATHCTHYHUX
MOKa3HMKIB. ['OJIOBHA X BIAMIHHICTh TOJNSTa€ B TOKAa3HUKAaX, sIKi MPUIMAIOThCS 3a 0a3y po3paxyHKy
pEeUTHHTY.

[IpakTndune 3acrocyBaHHs B YKpaiHi 3100yiMM METONUKUA BH3HAYCHHS PEWTHUHTY 1HBECTHIIHHOT
MPHUBAOIMBOCTI TEPHUTOpii, PO3poOJIeHI B KOHCANTHHTOBOMY areHTCTBI “Excriepr-PA”, peliTuHrOBOMY
arentctBi “Ekcniept- reorpadis”-Pocis, ITEM- IHBECT-Ykpaina[1].

PeliTuHTY 1HBECTUITIIHHOT IPUBAOIMBOCTI PETIOHY M1 PO3BUTKY €KOJIOTIYHO CIIPSIMOBAHOI TOCIIONAPCHKO1
TUSUTBHOCTI TIPOIIOHYETHCS  PO3PAaxOBYBATH 32 TAKMMH HaIlpsSMaMU: 1HBECTHIlIfHA TPHUBAOIUBICTH PETiIOHY
JUTSI PO3BHUTKY TOCIONAPCHKOI MiSUTBHOCTI CIPSIMOBAHOI Ha YCYHEHHS MPUYWH Ta TOIOJAHHS HACIIIKIB
€KOAECTPYKTUBHOTO BILTUBY Ha HABKOJIHUIITHE CEPENOBHUIIE IHIMX Cy0’€KTIB rOCIIOIaPIOBAHHS;, IHBECTHITIITHA
MPUBAOIUBICTh PETiOHY MJIsi BUPOOHMIITBA EKOJIOTIYHO YHCTHX TOBAapiB, IHBECTHUIIIiHA NPUBAOIUBICTD
perioHy misl 3A1HMCHEHHS EKOJIOTIYHHUX TIIOCTYT, IHBECTHIIiIfHA MpPUBAaOIMBICTH PETIOHY IJISI PO3BHUTKY
exoTypusMy. OIIHKY 1HBECTHIIIHHOI MPUBAOIMBOCTI PETiOHY JUISI PO3BUTKY EKOJOTIYHO CIIPSIMOBAHOI
TOCIOAPCHKOI MISTBHOCTI CIiJ 3MiACHIOBaTH B TpW eramud. Ha mepmioMy erami He3aJeXHO Bifl BUAY
€KOJIOTIYHO CIPSAMOBAHOI TOCIIOAAPCHKOT MISTTBHOCTI PO3PaxOBYIOTH 3arayibHI CHHTETHYHI TIOKAa3HUKH, SKi
XapaKTepu3yIOTh 3arajbHy IHBECTHIIHY TpPUBAONMBICTh pErioHy UIsg 3OIACHEHHS TOCIIOJapChKOi
nisutbHOCTL. Ha npyromy erami po3paxoBYIOTH IHAWBIAyanbHI CHHTETHYHI TOKAa3HUKH, SKI MAlOTh BaYKIINBE
3HAUEHHS JUISI TIEBHOTO BHY EKOJIOTIYHO CHPSAMOBAHOI TOCIOJApChKOi AisuibHOCTI. Ha Tperpomy etarmi
PO3paxOBYEThCS 3aTATBHUN PEHTHHT 1HBECTHIIHOI MPUBAOINBOCTI PETiOHY IS TIEBHOT'O BUAY €KOJOTIYHO
CHPAMOBAHOI TOCIIONAPCHKOI AISTFHOCTI, KM BPaXOBY€E 3arajbHi Ta IHIAWBIAyaTbHI TOKa3HIKH MOTEHITIATY
Ta pU3UKY. PerioHanpHi aHUTITHYHI TOKa3HUKH TIOTEHITaly Ta PU3HKY, SIKI TPEACTaBISAIOTH COO0I0 CKIAI0BY
3arajJibHOAEPKABHOT'O TIOKA3HUKA MPOIOHYETHCS PO3PAXOBYBATHU K IIUTOMY Bary perioHajabHOrO IMOKa3HUKa
y 3araipHOJepKaBHOMY. PerioHanpHi aHANITUYHI IMOKa3HUKW TMOTEHINally Ta PU3HKY, SKi MPEACTaBISIOTH
cO0O0 BIAHOCHI BEIMYMHU YU XapaKTEpU3YIOTh TPUBAIICTh €KOHOMIYHUX SBUII Ha DPiBHI KpaiHM Ta Ha
perioHaIbHOMY pPiBHI pO3paxOBYIOTHCS SIK BiHOIIEHHS PI3HUII PETiOHAIBHOTO Ta 3arabHOJEPKABHOTO
MOKa3HMKIB JI0 3aralbHOJEP)KABHOIO TIOKA3HHUKA.

Po3paxyHOK peWTHHTIB IHBECTHIIHOI MPWUBAaOIMBOCTI PErioHy 3a 3alpONOHOBAHNUMH HAIMPSMAMHU
€KOJIOTTYHO CHPSMOBAHOI TOCHOJAPCHKOI iSUIBHOCTI TO3BOJIIE BU3HAYMTHCH MOTEHLIMHOMY iHBECTOpPY 3
MpiopuTeTaMy iHBECTyBaHHSL.
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