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KEY: NIGERIA'S EXPENSIVE BORROWINGS BREED MULTINATIONAL CORPORATIONS (MNCs)
INDEX OF INDUSTRIAL BACKWARDNESS; 1980 1981 1982 1983
(measured by development of Capital market; Govi.
Stock—industrial securities ratio) 97.9:2.1 98.0:2.0 96.3;3.7 96.7:3.3
Cumulative Securities: of which 1961-1983 (Nmn.) 1842
(i)  Industrial securities (N mn.) 287
(% share) 6.7
(i) Government stock (Nmn.) 3585
("o share) 93.3

A good majority of industrial securities are by MNCs
INDEX OF INDUSTRIAL ADVANCEMENT:
(measured by sectoral distribution of G.N.P.: percentage share)

Industry 37
Agriculture 23
Services 40

EXTERNAL BORROWING PATTERN TO FINANCE SOPHISTICATED MEN,

MATERIALS & MACHINE OWNED/OPERATED BY MNCs: 1982 1983
N %o N %
mn. share mn share

(i) International capital market 5474 60.5 6483 52.8

(ii) Trade arrears 2214 24.5 4448 36.4

(ili) Non-guaranteed state governments 670 7.4 560 4.6

(iv) World Bank 530 59 566 4.6

Short-term loans as % of total external debt 24.5 36.3

Medium-term loans as % of total external debt 75.5 63.7

CAUSE:  Trade arrears emerged as a result of overcapitalisation which resulted in sluggish investment cycle.

OVERALL EFFECT: “PUNCTURED INVESTMENT TYRE". 1982
Capital—expendifure—external debt ratio 1.41:1

1983
0.97:1

As trade arrears began to accumulate the result of heavy to heavy expenditure on capital projects which have turned
into white elephants, consequent of declining crude oil revenue, the Federal Military Government have taken
positive measures to attain self-sustaining economic development by re-ordering development priorities by, at the
same time, renogotiating settlement of payment arrears. (see p. 46 of this issue).

SOURCE:  Analysis based on latest official data released by the Federal Government, World Bank, Central Bank
of Nigeria, etc, and presented by SWAMY, M.R.K. (PROF.), ““A Financial Management Analysis of Loan Ad-
ministration in the Nigerian Economy*’, at the In-Service Training Course on Credit Administration, organised by
University of Nigeria, May 1984.
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A FINANCIAT, APPRAISAL OF THE AGRIGULTURLL CREDIT
GUARANTEE SCHRIE FUND (AGGSF) IN NIGERIZL

BY

DONALD N. XKE, M.A., Ph.D
READER IN ECONOMICS
INSTITUTE (¥ MANAGLMENT AND TECHNOLOGY
ENUGU, NIGERIA :

LTRODUCTION

The Murtala - Obasanjo nilitary regime in its desire
to develop agriculture to a point of self-sufficiency
first launched the Operation Feed the Nation programne
(0.F.N) and followed thie up by promulgating an Agricultural
Credit Guarnntec Scherec Fund through Decree (Act) 20 of
1977. The Schere c¢ome iuto effect in April, 1978.

The nmain purpose of the Theme is providing financiel
aid for the development oX the agricultursl sector and
encouragenent for incieased food production in the country.
The Scheme provided guarantec up to 75 per cent in respect
of all loans granted by comnmercial and merchant banks for
agricultural purposc with the aim of increasing the level
of bank credit to the agricultural sector.

The Decree provided for a fund of H100 million
subscribed to by the Federal Military Government (60 per
cent) and the Central Bank of Nigeria (40 per cent). The
Mund is managed by the Central Bank of Nigeria and
the distribution arents are the commercial banks. The
commercial banks are empowered to lend from.thoir own
resources to farmers at a statutory rate of 6 per cent to
individual farmcrs and 4 per cent to co-operatives, but
the Pund guarantecs of whatever loss results from such lending
up to 75 per cent >f such losses with maximum ceilings of
§¥50,000 for the individual farmers and None million for the
co-operative society or & corpornte farm body. In recogni-
tion of the relative ~izgnificance-of the agricultural sector
to the Nigerian economy. the Central Bank of Nigeria stipulates
in its credit suidelines to the commercial banks thot 10 per
cent of their lonable funids be allocated to agriculture (1983).
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The Agricultural Credit Guarantec Scheme Fund would serve
to help the banks achieve the sectoral targcet at much reduced
risk bccause of the substantial guarantce from the Fund..

RELUCTANCE OF COMMERCIAL BANKS TO
FINANCE SMALL FARMERS

Irior 4o the Scheme, commercial banks' credit facilitics
to agridultgre in Nigeria had often been limited to larger '
commercial enterprises whose loans were large because they
could offer good security. The banks avoided sm~ll-holder
loans because

a) snall scale farmerswere t00 nunerous and
were not individually xnown to banks,

b) also had no collateral security.

Where commercial banks have granted loan focilitics to
agriculture directly, it has generally becn to the large
producers of agricultural exports and to large farncrs
with the greater majority of small farmers renzining
dependent on informal sources such as money lenders,

contribution clubs (isusu) and so on. |

The reluctance of banks to make long-tern loans to
agriculture emanate from the liability structure of their
funds. Good nmansgement dictates that commercial banks
invest their funds in accordance with the liabilities
lyins against such funds.2 Banks derive the bulk of their
funds from short term sources - - current accounts, savings
nainly short-term liabilities, this correspondingly affects
the maturity structure of their investments. Acricultural
production involves long-teri investnments in equipnent,
properties, materials and other inputs. The gestation
period is high. Thus without conmpulsory Central Bank
Credit guidelincs with appropriate sanctions for default
the volune and value of commercial bank loans to this

sector would be very low.
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TABLE - 1.

COMMERCIAL BANKS' SECTORAL DISTRIBUTION OF
CREDIT TO ATRICULTURE

STOTAL HAgricultural Prescribed
Credit as Allocation
T the of which: - % of to Agri-
Year  geonon To Agricultural Total culture
( = Sector Credit by by Central
rillion SRR (€5 R Commercial Bank of
rnillion Banks (%) Nig?p%a
%)
1971 393.4 11.6 2.9 4
1972 503.9 10.5 2.1 4
1973 - 579.6 16.0 2.8 4
1974 754.9 25.3 p o] 4
1975 977.1 26.8 2.7 6
1976 1,561.6 51.5 3.3 6
1977 2,208.0 86.1 3.9 6
1978 3,217.4 146.7 4.6 6
1979 4,128.9 258.5 6.3 6
1980  4,728.9 308.5 6.5 6
1981 5,300.,M" 381.6 T 8
1982  5,600.9 436 .8 7.8 8
1983 6,300.0 516 .6 8,2 10

SOUCE: Central Bank of Nigeria, Econonic and Financinl Review
(Varicus issues)

ANALYSIS OF DATA

is shown in Table 1, the proportion of loansfron the
comrt ercial banks to the agricultural sector uptil 1978 ranged
between 3 per cent and 5 per cent, which was less than the
Central Bank's approved ceiling of between 4 per cent and
6 per cent. TFor instance, the approved ceilingz for 1971 to
1974 was 4 per cent and the cormercial banks loans to the
agricultural gector ranged from 2.9 per cent to 3.4 per cent,
all falling short of the prescribed ceiling. From 1975 onwards
the prescribed ceiling was raised to 6 per cent but until 1978
when the ACGSF commenced, the percentage of loans to the
agricultural sector all fell short of the prescribed linit.
For 1979 and 1980, the ceilingz was overshort showing the positive
influence of the ACGSF, Since then, the proportion of agricul-
turel loans to the agricultural sector has fallen short of the
prescribed ceiling. ' :
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The other reasons for the unattractiveness of

3

agricultural loans are:

a) competiticn from the industrial sector for loan
finance. The efforts of entreprencurs secnmed
biased in favour of industrisl projects where
returns were higher and both gestation and
payback periods lower.

b) 1lack of manngenment skills and trained nanpower
in the agricultural sector.

¢) high risks involved, coupled with low return
and lons gestation period of agricultural
projects. ,

d) ‘the lack of proper feasibility studies to:.
attest to techno-econonic viability of most
agricultural projccts.

e) lack of adeguate seccurity dme to the land tenure
system in the country. The Lanl Use Act of
1978 did nct provide solution to this problem.:

f) risk of diversion of funds for other purposecs
with resultant high bad =and doubtful debts as
experienced by the Regional Agricultural
Development Corporations in the 1960s.

g) linited resources of the branch network-and
skilled manpower at the disposal of the banks
to monitor and control lending in the
agricultural sector.

h) inadequate financial resources at the
disposal of the commercial banks becnuse
of their low deposit base and poor econonic
conditions of the country.

Efforts timed to stimulate the agricultural sector
as a result of ahtove problems include tax rceclief via pioncer
certificates for agricultural. or agro-allicd projects using
local raw materials, investricnt allowance of 10 per cent in
addition to existing capital allowances on agricultural
equipmentz- to enecourage increcased investments in agriculture:
and the setting up of @ommodity Boards in 1977 for cocoa,
groundnuts, cotton, palm produce, rubber, grains, and root
crops. The ACGSF is one of the continuing efforts of the
Governnent to stimulate the agricultural sector. The ACGSF
loans as percentage of total loans to agriculture since 1978
has ranged from a low figure of 4.9 per centhto a high 1lirit
of 18.8.pgr oent.5
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rhus the schewme is still a small but significant portion of
Agricultural Finnncing and a lot more need be done by the
various governnents of Nigeris for this sector in order to

facilitate and mainﬁain increased output and productivity.

OPERATION.L PERFORMANCE OF ACGSF

The Act establishing the scheme defines agricultural
purposes for which the scheme would provide a guarantee as
including.6— -

U
a) The establishment or management of plantations
for the production of rubber, oil palhm, cocoa,
coffee, tea and similar crops.

b) The cultivation or production of coreal crops
tubers fruits of all kinds. cotton, beans,
groundnuts, sheanuts, beniseeds, vegetables,
pineapples, bananas and plantains.

¢) Animal husbandry, that is to say, poultry,
riggery, cattle rearing anl the like and
fish farning.

TABLE - II
LOANS GUARANTEED BY ACGSF BY PURPOSE:
1981 - 1983
1981 1982 19873

Purpose Anount % to anount % tc = Avount % to

(¥ '000) Total (¥ '000) Totel (5. 000) Tutzl
Livestock
Poultry 20,802.9 58.% .20,345.1 64.t 20,167.4 55.5
Cattle 3,297.4 = N 446 .6 1.4 568T7.F 1.6
Fisheries - - - 39.6 0.1 y575.0 4.3 .
Other
Livestock 1,047.2 2.9 1,044.2 3.3 1,034.6 2.9
Food Crops
Grains 6,085.9  11.1 4,920.5 15.5 5,858.1 16.1
Tubers and ‘
Root Crops 1,358.8 3.8 785.9 2.5  2,344.5 6.5
Mixed Forning 1,128.4 B2 T7.7 0.2 1,998.6 5.5
Other Crops 1,921.8 5 o 4,104.3% 12.9 2,741.6 7.6
Tota %5,642.4 100.0 31,763.9 100.0  36,307.5 100.0
SOURCES: (1) ACGSF,_Anminl Re and . Staterent of uCC\until9829

(2) Gentral Bank of 1 erlﬂ Annual nggrt and Stato™ent

Le .ocounty for the Yeor Ended Recember; 34 1983L
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ANALYSIS OF DATA

As shown in Table II, of the ¥35,6 nillion granted
in 1981 thce poultry sub-scctor accounted for 58.3% per cent
followed by the grains sub-scctor (¢7.1-percent) and the
cattle sub-scctor (9.3 per cent)., In 1982, poultry sub-sccte
incrcnsed its shore of total loan in the scheme to 64.1
per cent followed raln by the grains sub-sector (15.5
per cent)ennd other crops (12.9 per ccnt). The same pattern

was repeated in 1983.

The dominnance of the poultry sub-sector is under-
.standable because the returns from poultry are high and the
gestation period low. However compared toO the grains
sub-sector, the returns from the poultry sector has been
shown to bhe lower althoush 1t attracts the higshest invest-
nment in the Scheme.7

L nmpl\ survey of projccts unler the Scheme in 1982

showed that returns to investments of ¥16.3 nillion in the
poultry sub-scctor was of the aggregatc valuc of H6.1
million or 37.4 per cent, while the returns on investment
of 85 million for the grains sub-scctor in the same year
had approximate value of #17.5 million or 350 rer cent.
The differenticl retﬁ;ns mey be due to expensive fixed
assets in the poultry ficld anl a nmumber of failurcs rccorded
in—pouitry business due to over-investment in structurcs
to the detriment of prodﬁétion In contrast the-grains
sub-sector nueu 1 heavy investments only iﬁ'fractors,
-bullfln‘S and silos were of the native low cost variety.
-~3Fince thp rcturns from the grains sub-sector is very high

An optlmﬂl investrint str tegy shoul? chennel more of the

27

loans to this sub—ocptvr vis-n~vis the poultry sub-scctor.

CASES UF LO N DEFAULT

Many cases of default were recorded. The defaulters

"A - .
fell into four farmer-related categories as follows:

2) Caees of deliberate default by farmers who had
auv yuate capacity angd means to repay but refused
to do so.

b) Cages where farncrs did not properly assess
their loan requirements and as a result approved
figures fall shart of ﬁctu 1 need.



-100~

¢c) Cases of disproportivnate spending on infrastructures
to the detriment of actual production.

d) The problem of poor record keepins: by farmcrs was
universal,

In financial terms, the defaults amounted to NO,61
million in 1981 and ¥3.%9 million in 1982.8
of the defaults reveal that 146 loans or 85.9 per cent

were made in respect of loans made to indiviiducls ~nd 24

L breakdown

loans or 14.1 per cent were nade in respect of limited-
liability companics or co-operatives. Thus indivilduals are
nore likely te default when compared to cdérpornte groups

or co—dfgﬁﬁfiveé;,JUddybkoﬁaéﬁngghaSLérgue&-ﬁor~£inancing

of group-farming in »>rder to reduce the high risk of default
~in-the Migerian agriculturdl Seéfbr{”"Th@mﬁiffefentiﬁi’raféﬂim
- of defaults in favour of co-operntives as against individual
farmers -would scem to validate this Hypothesis. The high
inciderice of defnults in 1981 nust have worked to rcduce

the total loan sanctions in 1982 to & level below the 1981
figure (#31.76 nillion in 1982 as against ¥35.64 nillion

in 198I). Inspite of not encouraging attenpts toc recover

loans, loans sanctioncd increascd to N¥36.31 riillion in 1983.

DISTRIBUTION OF ACGSF TROJECTS: ~ STATEWISE

The projocts financed by the ACGSF Scheme are spreand
out in the 19 States of the Federation of Nigeria., The
projects incrensed erratically from 341 in 1978 to 1,105
in 1979, fcll to 945 in 1980 and increased to 1,295 in
1981, Fron 1,076 projccts financed by the Scheﬁe in 1982,
. the number increased to 1,333 in 1983, ‘
‘ Inifinancial'magnitudoé loans disburscd were 811,28 nillion
for 1978, #33.60 nillion for 1979, ¥30.95 million for 1980;
835.64 nilljon for 1981, H¥31.76-million for 1982 and N36.31.
nillion fr~1983. " The totml financinl disburééﬁent for
the period 1978 - 1982 was H143.23 nillion as eompnrrcd to”d.
total disbursement of ¥179.54 nillion for 1978 - 19873,

T :
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TABLE IIT

STATE ~ WISE LOANS GUARANTEED BY THE AGRICULTURAL

CREDIT GUARANTEE SCHEME FUND{ 1978 - 11983

Central Bank of Nigerin, Annual Report & Statenent

~F

Accounts for the Year Ended December 31,

19830

(¥ '000)

-1082
Stete 1978 1979 1981 1982 1983  palbigad
Ananmbra 247.4 1,283.1 1,953.7 2,319.9 2,401 3 6,937.2
Bauchi 142712 1,543.3 2,927.8 5463 519.0 1,037.0
Bendel 558.2 6,701.3 1,623.6 1,554.7 1,316.5 1 13,124.0
Benue 290.5 140.5 489.3 165.7 1321 1,149.0
Borno 178.4 729.2 95.9 292.6 314.0 194717
Cross~-
River 483.5 288.8 1,255:5 2,005.2 1,021.5 4,723,
Gongola - 501.5 2,566.3 14195.5 35 140.2 5,698.1
Ino 605.3 14704.4 1,216.3 2,047.8 158777 6,721 0
Kaduna 985.6 3,138.6 3,034.9 34453.8 1,726.7 12,061.5
Kano 627.8 3,185.4 2,114.6 3,351.6 2,570.0 12,4553
Kwara 2,043.1 814.8 1,03%9.9 479.9 498.4 55,479.C
Lagos 300.0 3,203, 1 4,007.0 34996.0 NA 14,692,9
Niger 83.0 202.6 770.3 268.2 NA 14758,3
Ogun 772.8 2,291.0 3,461.4 1,544.3 1,933.3 115343.3
Ondo 25.0 - 358.9 643.1 880.0 1,607.4 W
Oyo . 1,013.6.  3,976.9 2,804.0 3,906.5 2,079.0 174018.6
Plateau 688.7 854.3 1,216.7 684.3 2,374.2 4o T2l 5
Rivers 434,6 2,036.0 2,225.1 2,294.0 795 .1 84 185,14
Sokoto 675.7 633.0 1,217.0 679.6 1,570.0 3,690.73
Total 11,284.4 33,596.7 35,642.4 31,763.9 36,307.5 143,232
Notes: 1. State-wise figures for 1983 do not add up to totnl

as data for Lagos and Niger States are not available.
2. As a result, State-wise ewrul@iive data are prescn-
ted for the period 1978 - 1¢82, '
SOURCES: 1. For 1978, 1979, 1981 & 1982,
ACGSF, Annuagl Report and Statement of Accounts,
1982. :
2. For 1983,



ANALYSIS OF DATA

A look at Table III would show that the percentage
distribution of the projccts is guite uneven spatially. In
1981 Borno State got less than one per cent of total dis-
bursement and in 1982 Borno and Benue States zot less than onc
per cent each of the disbursenent respéctively. Borno and

L 2

ferential grants to these States would seern discriminatory.

[

Renue States are large agricultural states and the dif-

A further look at the distribution would show that in
1981 the highest allocation went to Lasos, Ogun, Kaduna,
Bauchi, Cyo States in that order. In 1982, the largest
allocations went to Lagos, Oyo, Kaduna, Kano and Anambra
States in that order. With the exception of Bauchi State,
these States with the largest cash disburscericnts are
industrialized and urbaniscd States in Nigeria. It would
scerz that the loans g0 nore to arcas with men and materials
cquipped with adequate capacity to put the lecan to proper
use., The requirement for collaterals which should dictate

an urban bias in loan saction is not an inportant pre-

e’

requisite for the ACGSF Scheme since it is funded and
guaranteed by Government. The nmost probable link between
urbanisation/industriglization index and the loan is the
literacy and income factor. There is a correlation between
urbanization and literacy and betwcen industrinlization

and incore. Benue and Borno with little or no cash disbursc-
nents are rural and poor. Lagous, Kano, Kaduna and Oyo with
highest allocations are urban and rcelatively rich.

Looking at the last column, the highest aggregate
nllocations went to Oyoc, Lagos, Bendel, Kano and Kaduna
States, These are clearly sone of the rnost industrialized
and urbanized States. Industrialized and urbanised Statces,
appear nore able tc absorb further agricultural investnent.

PROBLEMS FACED BY SMALL FLRIMERS

(RURAL-B.SED STATES DO _NOT BENEFLT ADEQUATELY
UNDER ACGSF SCHEME)

10

Lccording to Udo QOkoroveun the small farrer is

characterised by:

stiall size of farm holding; illiteracy n~nd ignorances; little
capital; lack of Ianmgible assets and clear title to land;
low level of productivity: low income; gencrally rural

milieu.

5 —
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With the above characteristics the small farrers'
absorptive capacity for norc investment is low, The high
incidence of illiteracy will reduce their ability to
process loan applications. The rursl-based States with a
preponderance of small-farm operators have benefited least
from the ACGSF Scheme. Paradoxically the nced for such
assistance is greater with the smell farner population
since they are enmeshed in a vicious circle of poverty
orizina=ting from low income and low productivity, nceding
a given high quantum of investment to propell them from
the low level income, Efforts should be nnde to redirecct
loan finance frori the " haves" in the cities and industria

contributivns to thc "have nots™ in the rural environs.,
11
The survey conducted by the author arong sone
participating banks in the Scheme in Anambra State reveal that,

*A11l the banks indicated that illiterncy of farmers
nilitated against the effectiveness of the Schere.

*Also all the banks indicated that lack of sccurity
was o problem in lending under the Scheme. Since
sccurity is not required for the ACGSF Scheme the
25 per cent unguaranteed portion of the loan nust
bc responsible for this insecurity and risk, as
participating banks would have to bear this portion
of default.

*On the contrary only 50 per cent of the banks
felttthat low interest rate was a problem in lending
under thc Bchene,

*¥83 per cent of the banks rentioned high default
as the major vroblen.

*50 per cent of the banks felt that smell size of
farn operations was a problemn.
~ Thus the serious problen areas are illiteracy, high
default and lack of security. The other less serious problem-—

arcas are low interest rates and snall size of farm operantions.

Some farmers would not want to pay back lo=n even when
they have the capacity to discharge their loan obligetions,
while soune farmers did not properly assess their loan
requirements and consequently loans approved fell shert of
actunl nced. Still further some more farmers spent morc on
infrastructures leaving insufficient resources for octusl

production while most farmers could not kcep records.



RECOMMENDATTONS

*Apart from the neced for farmer education, proper
farmer contoet throw:h extension services would
help bring to their doorsteps the necessity to
discharge loan obligotions and enhance their
credit worthincss, incrcasc their ability to assess
their losn requirenents, induce proper investment
decisions on the part of farmers regording relative
spending on infrastructurcs, matcerinls and equipncnt
and facilitate better book-keeping habits.

*Increased bank juarantce for the Scherme. If the .
Scheme is cent per cent guaranteed commercial banks
would bce nttracted to channel nore funds to the
Scheri-. The “tate Governnents nay bear the
reraining 25 per cent sccurity in form of their cwn
gunranvee, 12 As earlier reported in the Bank
Survey of Ananbra State, 100 per cent of the
barticipating Banks indicated lack of gsecurity as
nilitating against lending under the Scheme., Also
following large scale loan defaults in 1981, the
anount of lending in 1982 fcll appreciably. Hundred

>

per ccnt gusrentce would reducce the source of
insccurity and the high risk attendant to this
agriculturnl fin-once Schemne.

*Increaged interest rate for loans under the Schene:
Under the Schcene, Banks are obliged to reallocate
part of thceir investible funds to lending at a

rate of say 6 per cent when sorie of such funds
(custoncrs!' deposits) arc raised at 2 rate of 5 per
cent. This nnkes lending: in this scctor alncst
unprofitable and possibly loss--becaring when cne
considers that loan to co-~operatives under this
Scheme attracted 4 por cont interest rate.

It is recommended that ninirmum lending rates be

nade applicable to 211 loans in the agricultural
scctor in view of the high risks and hisch adnini-
strative charges of managing agricultural loons.

The applicabl» irt ..t rate in the Bchere- was raiscd
in 1982 .%t¢ 7 per cent. This is still not enough.,

*More loans should be channeled to small-scale farners
in rural envircns. The distribution of thc ACGSE
Schere has been disproportionately in favour of urban/
industrialised centres at the expense of poorer rural
cnetres. The poorer rurnl centres with their low
capital base by virtue of their low income and low
productivity scem the proper:candidates for nmore
airicultural finance., The snall-scale farmers in
rural enclaves would need such financingz in order

to get cut of the vieidus circle of peoverty in which
they are enmeshed.,

*Inasmuch as the co-operatives and corporate groups in
the scheme have shown greater financinl prudence and registerced

less default whon compored to individusl beneficiaries of

loan finance in the Schene, co—operatives and farm groups

s ———————
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should be organised on an increasing scale to
benefit from increased agricultural finance.
Further through joint policy of inputs co-opera-
tives could help transforn traditional agriculture
in Nigeria.

*Jinmplification of complex application process.

The application process for the loan should be made
less complex and cunbersome to be within the reach
of the small and less-literate farmer. This should
serve to increase access to the loan 8chene,

*More loans to,%rgi?g production., Since the yield
in this sub-seator 1s very high relative $o other
sub-sectors as earlier indicated, this is a viable
candidate for injection of more ACGSF loan finance.
The concentration of loans on poultry may be
reaching diminishing returns vis-a-vis grains
production. Optimal investment strategy would
demand a re~allocation to the more high yield sub-~
sector. 13 PFurther increased grains production would
feed a wide variety of import-substitute industries
in the Nigerian econory.

L review of the AUGSF Scheme in the direction of
above recommendations would help channel more bank finance
to the agricultural sector and facilitate increased

agricultural production,

0000000
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