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HamionansHoro yHiBepcutety «OcTpo3bKa akaiemis»

BIIVIMB COUIAJIBHUX HAPAXYBAHDb HA PIBEHbB OIIOJATKYBAHHS
OIINPUEMCTB YKPATHA

Y cmammi Oocnioxcyemvcsa  6naus  coyianbHux HApaxyeawv HA PiGeHb  ONOOAMK)GAHHS.
BIMYUUSHAHUX NIONPUEMCME HA OCHOBI OYIHKU CKIAAOO0BUX CYKYNHOI CMABKU ONOOAMKYBAHHS CepeOHbOo20
OisHecy 6 Ykpaini ma ii nopieHAHHSA 13 C8IMOBUMU NOKAZHUKAMU.

Knrouoei cnoea: ¢hono onnamu npayi nionpuemcmea, 3apooimua niama, coyiaibHi HapaxyeanHs,
CYKYNHA cMasKka onooamky8aHHs.

B cmamve uccnedyemcsa 6nusAHue COYUANbHLIX HAYUCIEHUU HA YPOBEHL HANO020000MHCEHUS.
OMeueCmBeHHbIX — NPeOnpusmull  Ha  OCHOBe  OYEHKU  COCMABIAIOWUX  COBOKVNHOU — CMABKU
HAN02000102CeHUsI CpeoHe20 busHeca 8 YKpaune u ee CpasHeHus: ¢ MUpoGbiMU NOKA3AMeAMU

Knrwoueegvie cnoea: ¢ono onnamei mpyoa npeonpusmus, 3apabomuas niamad, COYUAIbHblE
HauUCIeHUs, COBOKYNHAS CMABKA HAL020000HCEHU.

The article investigates the influence of labor contributions on the taxation rate of domestic
enterprises under the analysis of components of total tax rate of a medium-size company in Ukraine and
comparison with world indicators.

Key words: gross payroll of enterprise, wages, social contributions, total tax rate.

ITocranoBka mnpodiaemMu. B cyyacHMX ymoBax pO3BUTKY PHUHKOBHUX BIJHOCHH B YKpaiHi
NEepUIOYepProBy pojb BiAirpae pamioHanbHe (opMyBaHHSA (OHIY OIUIATH Mpali MiIOPUEMCTB K
nepeayMoBa CTUMYJIIOBAaHHS BHPOOHHYHMX TIPOIECIB, HAYKOBOTO-TEXHIYHOTO PO3BHTKY KpaiHH Ta
MiBUIICHHS JKUTTEBOTO PIBHA MpaliBHUKIB. [Ipy 1boMy omnTHMi3allis OmoJgaTKyBaHHs (OHIY OIUIaTH
mpaii Ta 3MEHUIEHHS MOoro TiHI3alli BHUCTYNAlOTh MNPOBIAHMM YUHHUKOM 3a0€3MeueHHsI 3pOCTaHHS
HAJIXO/DKEHb y JIep>KaBHI LITbOBI ()OHIIM, OCHOBHUM JDKEPENIOM SIKUX € COIlialibHI HapaxyBaHHs. [Ipu
[bOMY, BHOIp HEOOX1THUX BaXKeJiB MOJIATKOBOI MOJIITUKU Y 1iH cdepi NOBUHEH 3A1MCHIOBATUCH 3aJIE)KHO
BiJ] TOT0, IKY KUIBKICTBh (DIHAHCOBUX PECYPCIB Il HApaXyBaHHS BUIIYYalOTh Y MiAMPUEMCTB.

AHaJi3 ocTaHHIX JociailkeHb Ta myOJikamiii. BuBueHHAM npoOIeMaTHKU pETyIIOBaHHS
JIOXOJIIB MpaliBHUKIB, (hopMyBaHHs (POHAY OIIATH Mpali Ta HOro CTUMYIIOYOI POl Yy MiJBUILEHHI
MIPOJIYKTUBHOCTI TIpalll MpaIiBHUKIB 3aiMaIuCh Taki HaykoBIll, sk basumiok A.B., boruns . I1., Kapnin
M.IL., Konmor A.M., KynikoB I'.T., JlibanoBa E.M., [TortaBcbka O.M. Ananiz myOmikaiiii mokasas, IO
BOHH PO3TJIIIAIOTE 3apO0ITHY TUIATY SIK OJHE 3 JDKEPEeN JOXOJiB HACEICHHS 1 aKIIEHTYIOTh CBOIO yBary Ha
YTPUMAaHHAX, Cepell AKMX O0OB’S3KOBUMH € MOJATOK Ha JOXOAH (Pi3MUHMX OCi0 Ta COLialbHI BHECKH.
3HayHy yBary JAOCHIIPKEHHIO ONOJATKyBaHHS MIJNPUEMCTB MPUAUIEHO Yy MpalsiX TaKuX BYEHHX, SK
Annpymenko B.JL., laninos O.J1., Kpucosaruii A.l., Jlrotuit O.1., CokonoBcbka A. M., Menpauk [1.B.
[TpoTe HEmOCTaTHHO BUBYCHUMH 3aJMIIAIOTHCS COIiaibHI HapaxyBaHHS Ha (OHJ OIUIATH Ta iX BIUIMB Ha
piBEHb MMOJIATKOBHUX 3000B’3aHb MIAPUEMCTB.

Merta i 3aBaaHHsA AocCaiIxeHHs. MeTa JOCTIHKEHHS TOJSTaE y BU3HAYCHH] BIUTMBY COIIATbHUX
HapaxyBaHb Ha piBE€Hb OMNOAATKYBaHHS BITYM3HAHUX MIANPHEMCTB HAa OCHOBI OILIHKH CKJIQJJOBUX
CYKYITHOI CTaBKM ONOJATKyBaHHS CEpeAHbOro Oi3Hecy B YKpaiHi Ta i1 HMOpIBHAHHA 13 CBITOBUMH
MOKAa3HUKAMHU.

Buxnan ocHoBHoro marepiany. Ha nanuii MOMEHT YMMallo yBaru MPUAUICHO (HOPMYBaHHIO
doHIy oOrulaTH mpaii MIIPUEMCTB YKpaiHM 3 TOYKH 30py HiJBUIIEHHS HOro CTUMYIIOIOUYOI poii y
3pOCTaHH1 MPOJYKTUBHOCTI Mpalll Ta 3a0€3MeUYeHHs JOCTaTHbOIO JKUTTEBOTO PIBHS MpPAalliBHUKIB [2; 4].
BpaxoByroun icHy0Ui BIIMIHHOCTI y CIIIaTi Pi3HUX COLIaJIbHUX BHECKIB y JIepKaBHI LUIbOB1 poHaH, i
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BIJIPI3HATU TaKl MOHATTA, SK «OIMOJATKyBaHHS ()OHIY OIUIATH Ipalli» Ta «OMOJATKyBaHHS 3apoOiTHOL
TUTaTHY, OCKIJIBKA BOHU HE € TOTOXKHUMH.

[Tepr 3a Bce, BapTO CKazaTH, 110 3apo0OiTHA IUIATa € IHIUBIAYAIBHOIO KaTEropi€lo, IKa CTOCYETHCS
KOHKPETHOTO TpalliBHUKAa. A TOMY ii OMOJAaTKyBaHHsS IOB’S3aHE 3 THMH €JIEeMEHTaAaMH MEXaHI3MYy, SKi
CTOCYIOTBCSl CIUIATH IOJIaTKIB OKPEMHMM IPAI[iBHUKOM, TOOTO COIIiaJIbHUX YTPUMaHb Ta MOAATKY 3
J0XOAIB (hI3UIHUX OCI0.

B Toii yac, konu onmoAaTKyBaHHs 3apoOITHOI MJIaTH MOB’s3aHE i3 MPAalliBHUKOM, OMOJATKYBaHHS
dboHAY OIUTaTH TMpall CTOCYEThcs Oe3mocepeHO0 MiANMPUEMCTBA. BOHO TPOSIBISETHCS y CHCTEMI
€KOHOMIUHUX BIJIHOCHH, IO TOB’S3aHI i3 CIUIaTOIO COIL[iaIbHMX BHECKIB, aje BXK€ HE YTpUMaHb, a
HapaxyBaHb. YTPUMaHHS 31HCHIOIOTHCS 1HAMBIAYaTbHO 13 KOKHOI 3apoOiTHOI IUIaTH MpaliBHUKA, iX
pPO3MIp 3alle)KUTh BiJl CyMH HapaxoBaHOi 3apo0iTHOI IUIaTW Ta ii CHIBBIAHOWIEHHS 13 MPOXHUTKOBUM
MIHIMyMOM JyIsl ipane3gaTHux oci0. ColiaibHi yTpUMaHHS, a TAKOXK MOJATOK 3 J0XO0/1B (PI3UYHUX 0Ci0 €
CKJIaJIOBOI0 YACTHHOIO BHUTpAT MiANpPUEMCTBA Ha orary mpari. Cruiata coliaibHUX HapaxyBaHb, IO
BTUTIOE B €001 omogarkyBaHHs (OHAY OIUIATH TMparli MMANPUEMCTBA, iX CTaBKa HE BU3HAYAETHCS
CHIBBIHOIIEHHAM 1HIUBIAYaIbHUX 3apOOITKIB 13 MPOKUTKOBUM MIHIMYMOM, a OMOAATKYBaHHIO MiJUIsArae
Bech (DOH/ OIUIATH Mpalll MigIpUeMcTBa 3arajioM. [Ipu oMy CyTTEBY poJib BIJITpalOTh JIUIIE TakKl J1Ba
ACMEeKTU: KUIbKICTh MpAalliBHUKIB-1HBAIIAIB Ta YacTKa IXHBOro (OHAY OIUIaTH Mpalli, a TaKoX KJac
npoecitHOro puU3HKYy, A0 SKOT0 HAJIEKUTh caMe MiAIPUEMCTBO.

Crhin TakoX HAaroJIOCUTH, L0 HE ICHy€ €IMHOi IYMKH IIOJI0 TOTO, YM BBAaXKaTH COLIAJIbHI
HapaxyBaHHs IOJaTKaMH, X Ha3WBAIOTh 300paMu, 00OB’S3KOBUMH ITUIATE)KaMH Tollo. Ha Hamry TymKy,
colianbHi BHECKH HEOOX1THO BBa)KaTH MOIATKAMH, OCKUIBKM BOHH CIUIAYYIOThCS JI€prKaBi JJIs1 BAKOHAHHS
HEI0 CBOIX (DyHKIIIH, He3BaXal0uu Ha Te, 10 GOHAM, K1 iX MPUHMaIOTh, € Mo3adtopKeTHUMHA. CortianbHi
BHECKM Yy OIIBIIOCTI BHIAAKIB MalOTh BJIACTUBOCTI I0/IaTKy, 30KpeMa NPUMYCOBICTh CILIATH,
BUKOPDUCTAaHHS $IK YacTHHU CYCIHIJIbHUX (IHAHCIB Ta BIACYTHICTH MPSIMOTO IOBEPHEHHS BapTOCTI
wiaTHUKY. ToMy iX MOKHa BBakaTW IMOJAaTKaMM Ha (DOHJA OIUIATH Tpalli, aje TUIbKM Ti BHECKH, ILO
CIUTAYYIOThCSI y comimapHy cucremy. Komm >k mpamiBHHK Oepe yd9acTh Yy HaKONHYYBaJbHHX,
JOOPOBUIBHUX MpOrpamMax COLiaIbHOTO CTpaxyBaHHs, 3a0e3meuyroun co0i MPUMipoM J0JaTKOBY MEHCIIO,
TO 1[I BHECKM HE MOXXHA BBa)KaTH IMOJATKaMH, HABITh SKIIO iX CIUIAa4ye pPOOOTOMABEIh 33 PaxyHOK
JOJJATKOBUX oOlepauiiHux BUTpar. [Ipore s po3paxyHKy IMOJATKOBOIO THUCKY Ha MiJNPUEMCTBO iX
noTpiOHO OpaTu A0 yBarv, KOJIM BOHMU 3yMOBIIOIOTH BHJIYYEHHSI KOIITIB 3 TOCHOJAPCHKOTOo 000pOTY
HiANPUEMCTBA MTOHA]] BUTPATH Ha OIUIATy Mparii.

3po3yMisio, 110 CIUIaTa COI[lAJIbHUX HapaxyBaHb, sIKa BTUIIOE y coOl OMoJaTKyBaHHS (OHIY
OIJIaTH Tpalli, € JOJATKOBUM (hiHAHCOBUM TSATApeM IS MiINPUEMCTBA, OCKIIBKH 301IbIIy€e HOro BasloBi
BUTpPATH, IPOTE 3MEHIIYye 0a3y OMOJaTKyBaHHS MOAATKOM Ha MpuOyTok. Lle meBHOIO Miporo J1a€ BUTOAY
JUIS TAMPUEMCTBA-TUIATHUKA, OCKUIBKMA CyMa MOJATKy Ha MpHUOYTOK, IIO MiJUIArae CIjiaTi, 3SMEHIIY€EThCS
Ha BEJTMYMHY, 5K CTAHOBHUTH 25% BiJI CyMH CITaY€HUX COLIATBHUX HApaxyBaHb.

VY mporueci BU3HA4YeHHs BIUIMBY MMOJATKIB HAa MiANPUEMHUIIBKY AiSIIBHICTD HE ICHYE €IHHOTO
MIIXOMy II0JI0 BU3HAYCHHS TOHATTSA «IOJATKOBE HaBaHTaxeHHs». A. M. COKOJOBChKa CIpaBEIIUBO
HaroJIollye Ha pO3MEXyBaHHI MMOHATh «I10/1aTKOBE HABAHTAKEHHS» Ta «PiBEHb ONMOJATKYBaHHI [5, c. 4],
a TaKOXX PO3IJIs/Iae ColialibHI HapaxyBaHHsS Yy CKJIajl IHIIMX IMOAATKIB mianpuemctsa [5, c. 12]. Ilpu
IIbOMY I10/IaTKOBE HaBaHTa)KEHHs BOHA PO3rajia€ K MpeaMeT OUTbIe TEOPETUYHOTO aHalli3y, aHiXk Te, 1110
MO’KHA KIJIbKICHO BUMIPSITH, OCKUIBKU Y IIbOMY ICHYIOTh YuMali TpyAHoull [5, c. 7]. @opmarnizoBaHuM €
MOHATTSI «PIBHS ONOJATKYBAHHS», SIKE PO3IIIAIAETHCS 3 TOUKH 30pY BCi€i EKOHOMIKM Ta BU3HAYA€ETHCS 5K
yacTka crutadyeHux nogatkiB y BBII [5, c¢. 10]. Ha namy aymKy, MOHSTTS «piBEHb OMOJATKyBaHHS»
JOLUUTBHO BXKMBAaTH 1 1O BIJHOUIEHHIO JO MIJNPUEMCTBA, IO BiOOpakaTUMEThCSl TEBHUM
PO3paxyHKOBHM TOKa3HHKOM.

V¥ mnpoekrti Doing business 3a manumu gociipkeHb ['pynu BcecBiTHboro OaHKy Ta OAHI€T 3
HaNOUIBIINX ayTUTOPChKUX KoMmmaHii cBiTy «lIpaiicyorepxaycKymepcy uist OIIHKH aJMiHICTPaTUBHOIO
Ta (piHAaHCOBOTO TATraps BiA MOJATKIB, SKOro 3a3Ha€ Ha coOl MiJIPUEMCTBO CEPEIHBOTO PO3MIpY,
BUKOPHCTOBYETbCS MOKa3HUK CykymHoi craBku omoaatkyBaHHsa (TTR — total tax rate), siky MokHa, Ha
Hally JyMKY, BB&XKaTH I1HJIMKATOPOM piBHS ONOJATKyBaHHSA MiInpueMcTB. BoHa oOpaxoByeTbesi sK
CITIBBIHOIICHHS CYMHU CIUIAYEHUX MIAMPUEMCTBOM TMOAATKIB /10 CyMH TaK 3BaHOTO KOMEPIIIHHOTO



npubyTKy. IIpy mpoMy 10 CIUTadeHHMX MOAATKIB BIAHOCATHCSA Ti, SIKI BIUIMBAIOTh Ha (hiHAHCOBHIA
pe3yabTaT JISUIbHOCTI MIJIPUEMCTBA, BUCTYNAI0UX MOr0 BUTPATHUM €JIEMEHTOM Yy (piHAHCOBI1M 3BITHOCTI.
Hanpuknan, mms VYkpaiHu CIOIM BKIIOYAETbCS TNOAATOK Ha NPUOYTOK MIiANPHEMCTB, COLIaIbHI
HapaxyBaHHS Ha (OHJ OIUIATH Tparli, TUlaTa 3a 3eMIII0, KOMYHAJIBHUHA MOJATOK, ITOJATOK 3 BIACHHUKIB
TPaHCHOPTHUX 3aco0iB, MOJATOK Ha pekiamy, 30ip 3a 3a0pyAHEHHS HaBKOJMIIHBOTO cepenoBumia. Jlo
PO3paxyHKy CYKYITHOI CTaBKH OIOJATKYBaHHS HE BKJIFOYAIOTHCS IMOJATKH, IO MEPeKIaNaloThCs Ha
CHOXMBaya 4YM BiIPaxoBYIOThCS 13 Bke noHeceHux Burpar (II[AB, yrpumanHs i3 3apoOiTHOI mjaTu).
Komepriitanii mpuOyTOK BU3HAYAEThCS SK CyMa NPHOYTKY /IO ONMOAATKYBaHHS Ta BHIICHABEICHHUX
CIUIAYEeHUX MOJIATKIB, KPIM MOJATKy Ha MpuOyTOoK (puc.1).
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Puc. 1. /Innamika cCKJIaJ0BHX CYKYITHOI CTABKH ONOAATKYBAaHHS MiANPHEMCTB B YKpAaiHi
3a 2005-2008 pp.*
* IIxxepeno: [6; 7; 8; 9]

Sk cBiguaTh gaHi, y 2005-2008 pp. cyKynHa cTaBKa OnoJaTKyBaHHs B YKpaiHi craHoBuIa 60,3%,
57,3%, 58,4 ta 57,2% BignoBigHo, 10 o3Havae ii 3HmwkeHHs y 2008 pormi Ha 3,1% mopiBusiHO 3 2005
pokom. Ilpu 1bOMY 4UITKO BHMJHO, ILIO OCHOBHY 4YacTKy Y pIBHI ONOJATKYBaHHS YKPaiHCBKHUX
HiANPUEMCTBA 3aiiMalOTh caMe MOJATKU Ha (OHJ OIUIaTH Mpalll, 10 BUCTYNAIOTh Y BUIJISAIl COLIAIbHUX
HapaxyBaHb. L{e 1ae 3Mory 3poOUTH BUCHOBOK IIPO T€, 1110 BOHU € HABaroMilIOK CKJIa0BOI0 y CYKYIHii
MOJIATKOBIN cTaBLi. 30KpeMa, MPOTArOM aHaJ130BaHOrO MEPIOy YacTKa MOAATKIB Ha (POHJ OIIaTH Iparl
y Hill cTaHoBWJIa He MeHIIe 75% 3 He3HAuHUMM KosMBaHHAMM (puc. 2). Cama X BeJMYMHA CTaBKU
onojaTkyBaHHs ¢GoHAY oruiatd mparli cranoBmwia 45,4% y 2005 poui, 3menmuBmuch y 2008 pori 10
43,1%. Lle o3Hauae, M0 3 NPUOYTKY, SKUN 3IMIMIAETHCS Yy PO3MOPSHKEHHI HiANPUEMCTBA 0 CIUIATH
nojaTtkiB, moHaa 43% CTaHOBIATH COLAJbHI HAapaxyBaHHSA, TOJI SIK 3 IHIIMMU OOOB’S3KOBUMH
IUIaTe)KaMU  BEJIMYMHA BTPAYCHOro MNpUOYTKY NEepexoauTh 3a IMOJOBHHY. Taka OILIHKAa € OuIbII
1H(OPMATUBHOIO MOPIBHIHO 13 JaHUMHU [Iep:KaBHOTO KOMITETY CTaTHUCTHUKH, SIKI MOKa3yIOTh, L0 YacTKa
CoLllaIbHUX HapaxyBaHb Yy ONEpaliiHUX BUTpATaX MiAMPUEMCTB YKpaiHu KosuBaeTbes O0ist 7% [11].

3BiICM MOXHa CTBEp[KYBaTH, IO COLaJbHI HAapaXyBaHHS HaWOUIbIIUM YUHOM 3MEHILIYIOTh
00OpOTHI KOWITH, M0 € Yy PO3MNOPAIPKEHHI MiJIPUEMCTBA, BIUIMBAIOYM HAa HOro YUCTHHA Ta
HEPO3MOAUIEHUN NpUOYTOK, 110 Yy KIHIIEBOMY MiJICYMKY BH3Ha4a€ MOXJIMBOCTI MiJNPUEMCTBA JUIS
PO3LIMPEHHS CBOET MiSUIBHOCTI 33 paXyHOK BHYTPIIIHIX JDKEpell, 30KpeMa, Ha OCHOBI caMO(iHaHCYBaHHS.



Takox BapTO 3a3HAYMTH, IO 3a JaHUMHU NpoekTy Doing business YkpaiHa BXOAWUTH Yy HepIIy
JECATKY KpaiH 3a 4acTKOIO IMOJATKIB Ha (JOHJ OIJIaTH Mpall y BEJWYHMHI NPUOYTKY, TOOTO y Hac s
YacTKa € OJHI€I0 3 HalBUIIMX Y CBiTi. Lle Takox HOBOJATH MOPIBHSUIBHI 1aHI YKpaiHU Ta pEerioHiB CBITY

(puc. 3).
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Puc. 2. luHaMika CTPYKTYPH CYKYIIHOI CTABKH ONOJAATKYBAHHS MiANMPUEMCTB B Y KpaiHi
3a 2005-2008 pp.*

* Ixepeno: [6; 7; 8; 9]

Sk GaurMo, yacTKa MOJATKIB Ha (POH OIUIATH Mpall y CyKYIHiM MoJaTKOBiH cTaBui B YKpaiHi y
2008 porri Oyia HaliBHIIA cepe/l yCIX HABEACHUX PETIOHIB CBITY. YKpaiHa HaJICKHUTh 10 periony CximHa
€Bporna i Llentpanbna A3is, IpUuYOMy YacTKa MOAATKIB Ha (OHJ OMJATH Mpali y HAC € BUILOI, HIXK
CepeIHE 3HAYCHHS B I[bOMY pETioHI. TakoX MOYKHA CTBEPKYBaTH, IO y CBITI HaWBUIIUN pPiBEHBb
nojgatkiB Ha (oHa omnmatu mpauni cnocrtepiraBcs y Opraizaiii €KOHOMIYHOTO CIIBPOOITHHMLITBA 1
po3Butky (OECP) — 24,4%, a naiinmxuuil — y IliBgennit Asii — 7,8%, xoda 3a CyKyNHOIO CTaBKOIO
OTIO/IATKyBAaHHA CUTYallis OyJa JIemo HIIOKO.

Benuuuna ¢oHay omiaTy mpaili Ta COliaJbHUX HapaxyBaHb SIK CKJIAJ0B1 €JIEMEHTH OINepalliifHuX
BUTpaT Ta COOIBapTOCTI BIUIMBAIOTH Ha (OpMYBaHHS (PIHAHCOBOTO pE3yNAbTaTy TIOCIONAPIOI0YOTO
cy0’ekta Ta Horo (¢iHAHCOBUM CTaH, 1 BIUIMB I€H MIJACHIIOETHCS YU TIOCIAONIOETHCS 3aJCKHO BIJ
KOH IOHKTYpH PUHKY, Ha SIKOMY peajli3yeThCsi BUpOOIeHa IPOTYKIIisl.

[IpoBigHI E€KOHOMICTH TME€pEeKOHaHi, IO SK OMNOJAaTKyBaHHS (OHIY OIUIaTH TMpari, TaK 1
OT0/IaTKyBaHHA 3apO0iTHOI IUIATH MOPOJPKYE BKpald HETraTUBHUM HACTIIOK JJISl BITYM3HSAHOT EKOHOMIKH —
il TiHizamito [1; 3], a TakoX HeIOCTady KOINTIB, aKyMyJIhOBAaHWX 31 CTPAaXxOBUX BHECKIB, s
PO3MIOPSKEHHS IePKABOIO, L0 BTUTIOE y 001 APYruil HECTIPUATIUBUI HACTIIOK Ta € OJHI€I0 3 PHYUH
Hee(DEKTUBHOCTI J[IF0U01 CUCTEMH COIIAIbHOTO CTpaxyBaHHs. Ha Halry myMKy, SIKIIO PO3IJISAIaTH TIHBOBY
3apo0iTHY TIIaTy, MOPOKYBaHY ONOAATKYBaHHSIM, TO JIEBOBA ii YacTKa 3yMOBJIEHAa HacamIiepen
ICHYBaHHSIM COIlIaJIbHUX HapaxyBaHb, TOOTO OMOJATKyBaHHS came (OHIy oOruiaTk Tmpaii, a He
OTIO/IaTKyBaHHS 1HAMBITYyalbHOI 3apOOITHOI IUIATH MPALliBHUKA, OCKUIBKH 3HOBY K TaKH 4epe3 Te, IO
HapaxyBaHHsS € JOJAaTKOBUM BHUTPAaTHUM €JEMEHTOM Yy ONepaliiHuX BUTpaTax MigOpUeEMCTB. Tomy
TiHi3amisi 3apoOiTHOI TUIaTH BiOYyBaeThCs, MEpII 3a Bce, 3 IHIIATHUBU MiJNPUEMCTBA, a MPAI[iBHUK
MOTO/DKYETHCS OTPUMYBATH 3apOOITHY IUIATy «y KOHBEPTI» 3aBa)kalouyd Ha JBI MPUYMHH: 1) BIacHy
BUTO/Y IIPH BIZICYTHOCTI yTpUMaHb; 2) HEOOI3HAHICTh MPO BIUIMBU PO3MIpY JIETaJbHOI 3ap00ITHOI MIaTH
Ha TPYJOBUH CTaXX Ha BEIMUYMHY MalOYyTHBOI IMEHCIT Ta 1HIINUX COI[IaJIbHUX BHILIAT.
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Puc. 3. CykynHa cTaBka onoJaTKyBaHHS MiIMPUEMCTB 10 PerioHax cBiTy Ta B YKpaiHi y
2008 poui [10]

BukopucTanHs «TIHBOBHX» CXEM BHIUIATH 3apIjiaTd BiAOyBaeThCS TOMY, LIO MiIMPUEMCTBO 3a
CYKYIMHOCTI yMOB, WIO CKJQIUCS, BiUyBae 3arpo3y CBOEMY (iHAHCOBOMY CTaHy, OCHOBHHUMH
XapaKTePUCTUKAMU SKOTO BHCTYIAIOTh 3a CTYIIEHEM BaKJIMBOCTI pEHTA0ENbHICTh, (hiHAHCOBA CTIHKICTH,
JIKBIIHICTB Ta IIATOCIIPOMOIKHICTh. A JTOJaTKOB1 BUTPATH 3BICHO HE 3yMOBJISAThH IMOKPAIICHHS.

PenTabenpHICTh 3alie)KUTh BiJ BEIUYMHA OTPHUMAHOTO MPUOYTKY, IO € TOJOBHOK METOI
(GyHKIIOHYBaHHS MiANMPUEMCTBA, 1 3a0€3MEUYy€eThCsl Yepe3 IMIHOBUH MEXaHi3M IMiIMPUEMCTBA, 3aJICKUTH
BiJl IONIUTY Ta MPOTO3HUIIii HA pUHKY Ta CTPYKTYpPH BUTpAT, sKi 3aKkiaaeHi B HiHi. [IpoTe BapTo 3a3Ha4uTH,
o0 HACThCS HacamIepell He MPO PEeHTAOeNbHICTh Ha mamepi, a Mpo ii peajbHy HAasBHICTb, OCKLIBKU
MOCTIMHO 3pOCTarodi o0CATH pearizallii y MmoeHaHH1 31 cTaOKO0 TUIATIKHOIO TUCIUTLTIHOK KOHTPAreHTIB
MIITPUEMCTBA 3YMOBJIIOIOTh BIJITATHEHHS KOIITIB y AeOITOPCHKY 3a00pProBaHiCTh Ta BUHUKHEHHs Opaky
00IroBUX KOIITIB JJISi CBOEYACHUX PO3PAXYHKIB 3 MPalliBHUKAMHU.

Hemocraya BiIbHMX TPOIIOBHX KOIITIB, OCOOJIMBO B yMOBaX CY4YacHOI €KOHOMIYHOI KpH3H,
CIPUYUHSE BUHUKHEHHS TPOCTPOYCHOI 3a00proBaHOCTI 3 OIUIATH Mpalli Ta M03a0I0/PKETHUX IUIATEXKIB,
HEJIOCTATHICTh KOIITIB JUIsl PO3PAaXyHKIB 3a IHITUMHU 3000B’A3aHHSIMU, 110 TOTIpIIye (HiHAHCOBY CTIMKICTh
i ATPUEMCTB.

HemocraTHi HaAXO/UKEHHS TPOIIOBUX KOINTIB HAa PO3PaXyHKOBUH paxyHOK BHACIIJIOK IX
BIATATHEHHA Je0iTopamMu ad0 MPUPOCTY 3amaciB uepe3 yCKIAIHEHY pealli3allilo 3yMOBIIOIOTh 3MEHILICHHS
YUCTOTO TPOIIOBOTO TMOTOKY IMiAMPUEMCTBA 3a 3BITHUH Tepioa ab0 HAOYTTS HUM BiJl’€MHOTO 3HAYCHHSI,
IO TOPSA 13 3pOCTaHHAM MOTOYHUX 3000B’S3aHb MOPYIIYE JKBITHICTD MiJNPUEMCTBA Ta POOUTH HOTO
HETUIATOCTIPOMOYKHUM.

Bci moripmieHHs IIMX OCHOBHHMX AacCHEKTiB (DiIHAHCOBOTO CTaHy BilOyBaroOThCsS ab0 MO MPUYMHI
nmajiHHsA peaiizamii, ado TOTIpIICHHS IUIATDKHOI AWCIMIUIIHK KOHTPAreHTIB, IO BTUTIOEThCA Y iX



HECBOEYACHUX po3paxyHkax. ToOTo nuiie Take BIATATHEHHS KOIUTIB y OOOPOTHI aKTHUBH, 30KpeMa,
nebITOpcbKy 3a00proBaHICTh 1 3amacd, CIPUYMHSE BHUHUKHEHHS KpPEAMTOPCHKOI 3a00proBaHOCTI Ha
HiANPUEMCTBI. 3a TaKMX YMOB BHUTpaTH MOYMHAIOTH KaTacTpo(iyHO THUCHYTH Ha MiANPHUEMCTBO, aJikKe
KEepIBHUITBO pO3yMi€, M0 YacCTMHY iX BOHO HE 3MOXKE€ NOKPUTU 1 BHUHUKHYTh HOB1 INPOCTPOYEHI
3000B’s13aHHS.

Tomy TiHi3awis YacTUHU (HOHTY OIUIATH Ipalll BiIOyBaeTbCs TUM OLIbIIE, YUM TipIli MEPCIEKTUBU
y MiAIPUEMCTBA, OCKUIBKM TAaKUM YHMHOM pPOOOTOJaBelb MparHe 3MEHIIUTH HECHpPUSTIMBI HACIIIKU
MOTIPIIEHHSI CBOro (DiHAHCOBOrO CTaHy Ta 3abe3neuuTd coli OuIbIIKMKA MPUOYTOK Ha BEIUYUHY
HeCIJIaueHUX HapaxyBaHb Ha (POHJ OIUIATH Ipalli.

BucHoBku.

1. OnonarkyBaHHs (OHAY OIUIATH Mpall HiAMPUEMCTB B YKpaiHi € HallO1IbIIl BATOMUM YHHHUKOM
y ¢opMyBaHHI PIBHA OMOJATKyBaHHs IMiJMPUEMCTBA, HE 3BaKAIOUM HA Te, IO YacTKa COIAJIbHUX
HapaxyBaHb y CKJIaJll ONepalifHuX BUTPAT HE € 3HAUHOIO.

2. YkpaiHa HaJle)HTh J0 YUCIIa Iep>KaB 3 HAWBUILUM piBHEM HapaxyBaHb Ha ()OH]| OIUIATH Ipalli
y cKJIaai mpuOyTKY 0 BUILIATH moAatkiB. s ctaBka € BuIIOIO 3a cepeane 3HadeHHs y CxinHid €Bporri
ta llenTpanbHiil A3ii, KyIu BXOJUTH Hallla Iep:KaBa, a TAKOK MOPIBHSIHO 3 PSIIOM 1HIIKX PEriOHIB CBITY.

3. CouiasibHi HapaxyBaHHS Ha (OHJ OIJIATH Tpalli CKIaJaloTh ONM3bKO 75% CYKYIHOI CTaBKH
ONOJATKYBaHHSI CEPEelHbOTO MIANpPHEMCTBA B YKpaiHi Ta 3abuparorh mnoHan 43% mnpulyTky, SKul
3aJMIIAETHCSA Yy PO3MOPSAHKEHHI MiAMPUEMCTBA JI0 CIUIATH MOAATKIB Ta MOXe OyTH BUKOPUCTAHUN Ha
PO3IIUPEHHS HOTO MiSUTBHOCTI.

4. IcHye HEOOXiHICTh y 3HIKEHHI CTaBKU ONOAATKYBaHHA (POHIY OIUIATH Mpalli MiJIpUEMCTB,
BpaxyBaHHI 3apyO1KHOTO JOCBiAYy MOJATKOBOI MOJITHKA 3 METOI 3MEHIICHHS «TIHHOBOI» 3apo0iTHOT
IUTaTH T CTUMYJIIOBAHHS MiIPUEMHHUIIBKOT AISTTBHOCTI.
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